Agriauto Industries Limited

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the Thirty Eighth Annual General Meeting of the Members of the Company will be held on
Monday, October 21, 2019 at 10:30 AM, at the Institute of Chartered Accountants of Pakistan Auditorium, Clifton, Karachi to
transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Accounts of the Company for the year ended June 30, 2019, together with
the Chairman’s Review Report, Report of the Directors and Auditors thereon.

2. To approve a final cash dividend of 140% i.e. Rs. 7.0 /- per share for the year 2018-19 as recommended by the Board
of Directors. This is in addition to the Interim Dividend of 60% i.e. Rs. 3.0 /- per share already paid. The total dividend
for 2018-19 will thus amount to 200% i.e. Rs. 10.0 /- per share.

3. To appoint Auditors for the year 2019-20 and to fix their remuneration. The present auditors — M/s EY Ford Rhodes,
Chartered Accountants, being eligible, have offered themselves for reappointment.

SPECIAL BUSINESS

4. To consider, and if thought fit, pass the following as an Ordinary Resolution, with or without modification, to obtain
consent from the members for the transmission of Annual Audited Accounts of the Company in electronic form:

“RESOLVED that the consent and approval of the members of the Company be and is hereby accorded for transmis-
sion of annual reports including annual audited accounts, auditor's report and directors' report, notices of annual
general meetings and other information contained therein of the Company to the members for future years through
CD/DVD/USB instead of transmitting the same in hard copies.

FURTHER RESOLVED that the Chief Executive Officer or the Company Secretary of the Company be and is hereby
authorized to do all acts, deeds and things, take or cause to be taken all necessary actions to comply with all legal
formalities and requirements and file necessary documents as may be necessary or incidental for the purposes of
implementing this resolution.”

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 REGARDING THE SPECIAL BUSINESS:
ITEM # 4 OF THE NOTICE

The directors of the Company have recommended the resolution which will enable company to transmit its annual
statement of financial position, profit or loss account, auditor's report and directors' report etc. ("annual audited accounts")
through CD/DVD/USB at their registered address and to bring about and implement the Securities and Exchange
Commission of Pakistan's directive communicated through Notification # SRO 470(1)2016 dated 31st May 2016.

The Directors are not interested, directly or indirectly, in the above business except to the extent of their investment as has
been detailed in the pattern of shareholding annexed to the Directors' Report.

Karachi By Order of the Board
Dated: August 29, 2019 Syed Jawwad ul Haq Haqqi

Company Secretary
NOTES:

1. Closure of Share Transfer Books

The Share Transfer Books of the Company will remain closed from October 15, 2019 to October 21, 2019 (both days
inclusive) and the final dividend will be paid to the Members whose names will appear in the Register of Members on
October 14, 2019. Members (Non-CDC) are requested to promptly notify the Company’s Registrar of any change in
their addresses and submit, if applicable to them, the Non—deduction of Zakat Form CZ-50 with the Registrar of the
Company M/s. FAMCO Associates (Private) Ltd., 8-F, Next to Hotel Faran, Nursery, Block-6, PECHS, Sharae Faisal
Karachi. Tel: +92-21-34380101-5, +92-21-34384621-3 (Ext-103) Fax: +92-21-34380106. All the Members holding the
shares through the CDC are requested to update their addresses and Zakat statuses with their Participants.

2. Participation in the Meeting

Members whose names appearing in the Register of Members as of October 14, 2019, are entitled to attend and vote
at the Meeting. A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend, speak and
vote for him/her. A proxy must be a Member of the Company.

An instrument of proxy applicable for the Meeting is being provided with the Notice sent to Members. Further copies of
the instrument of proxy may be obtained from the Registered Office of the Company during normal office hours. Proxy
form may also be downloaded from the Company’s website: http://www.agriauto.com.pk.

An instrument of proxy and the power of attorney or other authority (if any) under which it is signed, or a notarially
certified copy of such power or authority, must, to be valid, be deposited at the Registered Office of the Company not
less than 48 hours before the time of the Meeting.

Members are requested to submit a copy of their Computerized National Identity Card/Smart National Identity Card
(CNIC/SNIC), if not already provided and notify immediately changes, if any, in their registered address to our Shares
Registrar, FAMCO Associates (Pvt) Ltd.

3. Guidelines for Central Depository Company of Pakistan Limited (‘CDC’) Account Holders

CDC Account Holders will further have to follow the under mentioned guidelines as laid down in Circular 1 dated
January 26, 2000, issued by the Securities and Exchange Commission of Pakistan (SECP).

A. For Attending the Meeting:

I.  In case of individuals, the account holder or sub-account holder and/or the person whose securities are in group
account and their registration details are uploaded as per the Regulations, shall authenticate his/her identity by
showing his/her original CNIC/SNIC or original passport at the time of attending the Meeting.

Il.  In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature of the
nominee shall be produced (unless it has been provided earlier) at the time of the Meeting.

B. For Appointing Proxies

I. Incase of individuals, the account holder or sub-account holder is and / or the person whose securities are in group
account and their registration detail is uploaded as per the CDC Regulations, shall submit the proxy form as per the
requirement.

Il. The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

lll.  Attested copies of the CNIC or passport of the beneficial owners and the proxy shall be furnished with the proxy
form.

IV.  The proxy shall produce his/her original CNIC or original passport at the time of the meeting.

V. In case of corporate entities, Board of directors’ resolution/power of attorney with specimen signature of the
nominee shall be submitted (unless provided earlier) along with the proxy form to Company.

VI.  Form of proxy is enclosed.
4. Distribution of Annual Report Through Email

Pursuant to the provision of section 223(6) of the (Companies Act 2017) & SRO 470 (1)/2016, the Companies are
permitted to circulate their annual financial statements, along with the Auditor’s report, director review report etc.
(“Annual Report”) and the notice of Annual General Meeting (“Notice”) to its shareholders by email. Shareholders of the
Company who wish to receive hardcopy of the Company’s Annual Report and Notice of Annual General Meeting are
requested to provide the complete Standard Request Form (available at the Company’s Website) to the Company’s
Share Registrar, FAMCO Associates (Private) Limited.

5. Submission of CNIC/SNIC/NTN (Mandatory)

Pursuant to the directives of the SECP, the dividend of shareholders whose CNIC/SNIC or NTN (in case of corporate
entities), are not available with the Share Registrar could be withheld. Shareholders are therefore, requested to submit
a copy of their valid CNIC/SNIC (if not already provided) to the Company’s Share Registrar, FAMCO Associates (Pvt.)
Ltd. 8-F, Block-6, P.E.C.H.S., Shahra-e-Faisal, Karachi.

6. Dividend Mandate (Mandatory)

In accordance with the provisions of Section 242 of the Companies Act 2017, and Regulation 4 of the Companies
(Distribution of Dividends) Regulations 2017, a listed company is required to pay cash dividend to the shareholders
ONLY through electronic mode directly into the bank account designated by the entitled shareholders instead of issuing
physical dividend warrants.

In compliance with the above law, in order to receive dividends directly in your bank account, you are requested to
provide the information mentioned in the Form placed at the Company’s website http://www.agriauto.com.pk otherwise
the Company would be constrained to withhold payment dividend (if any) in terms of Regulation 6 of the Companies
(Distribution of Dividends) Regulations 2017. Shareholders shall submit the information directly to their brokers /
Central Depository Company Lid. If the shares are held in the electronic form or to the Company’s Shares Registrar if
the shares are held in physical form.

7. Revised Treatment of Withholding Tax

Dividend income on shares is liable to deduction of withholding tax under Section 150 of the Income Tax Ordinance,
2001 and pursuant to Finance Act 2019, effective July 1, 2019, withholding of tax on dividend based on ‘Active’ and
‘Non-Active’ status of shareholders shall be @ 15% and 30% respectively. Where ‘Active’ means a person whose name
appears on the Active Taxpayers List available at e-portal of FBR (http://www.fbr.gov.pk/) and ‘Non-Active’ means a
person whose name is not being appeared on the Active Taxpayers List.

Furthermore, according to clarification provided by the FBR; in case a Folio/CDS Account is jointly held, each joint-hold-
er is to be treated separately as Active or Non-Active. In terms of the said clarification, tax of each joint-holder has been
deducted on the gross dividend amount determined by bifurcating the shareholding of each joint-holder on equal
proportions, except where shareholding proportion of joint-holder(s) is pre-defined as per the records of the Company’s
Share Registrar and thus tax rates are applied in line with respective proportions.

Those shareholders who are holding Folio/CDS jointly; are requested to notify (in writing) any change in their sharehold-
ing proportions to Company’s Share Registrar (in case of physical shareholding) or their Participants/CDC Investor
Account Services so that their revised shareholding proportions are considered by the Company in all prospective
dividend payouts of the Company, if any.

8. E ption from Deduction of Income Tax

As per FBR Circulars C. No.1 (29) WHT/2006 dated 30 June 2010 and C. No.1 (43) DG (WHT)/2008-Vol. Il -66417-R
dated 12 May 2015, the valid exemption certificate is mandatory to claim exemption of withholding tax U/S 150 of the
Income Tax Ordinance, 2001 (tax on dividend amount) where the statutory exemption under clause 47B of Part -IV of
Second Schedule is available. The shareholders who fall in the category mentioned in above clause and want to avail
exemption U/S 150 of the Ordinance, must provide valid Tax Exemption Certificate to our Share Registrar before book
closure otherwise tax will be deducted on dividend as per applicable rates.

9. Unclaimed Dividend

As per the provisions of section 244 of the Companies Act, 2017, any shares issued or dividend declared by the
Company which have remained unclaimed/unpaid for a period of three years from the date on which it was due and
payable, are required to be deposited with Securities and Exchange Commission of Pakistan for the credit of Federal
Government after issuance of notices to the Shareholders to file their claim. The details of the shares issued and
dividend declared by the Company which have remained due for more than three years are available on the Company’s
website http://www.agriauto.com.pk. Shareholders are requested to ensure that their claims for unclaimed dividend and
shares are lodged promptly. In case, no claim is lodged, the Company shall proceed to deposit the unclaimed/unpaid
amount and shares with the Federal Government pursuant to the provision of Section 244(2) of Companies Act, 2017.
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