Saturday, March 11, 2017

Executive Director

Public Offering and Regulated Persons Department
Securities and Exchange Commission of Pakistan

National Insurance Corporation Building, 63 Jinnah Avenue,
Islamabad

Deputy Manager

Company Affairs

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

Mazhar Igbal

Company Secretary

Linde Pakistan Limited

P. 0. Box 4845, Dockyard Road
West Wharf, Karachi - 74000

Subject: Corrigendum to the Public Announcement of Intention to acquire 60.00% of the
ordinary share capital of Linde Pakistan Limited (“LPL” or the “Target Company”) by (1)
Adira Capital Holdings (Private) Limited; (2) Al-Karam Textile Mills (Private) Limited; (3)
Soorty Enterprises (Private) Limited; (4) Hilton Pharma (Private) Limited; (5) Mr. Fawad
Anwar and (6) Mr. Siraj Dadabhoy (together hereinafter referred to as the “Acquirers”)

Dear Sirs,

This is with reference to our letter dated Friday, March 10, 2017 on the aforementioned subject.

In this context, we are pleased to inform you that the Corrigendum to the Public Announcement of
Intention was published in Business Recorder (English) and Nawa-i-Waqt (Urdu) today, Saturday, March
11, 2017 in accordance with the Listed Companies (Substantial Acquisition of Voting Shares and Take-
overs) Regulations, 2008 read with Securities Act, 2015.

Copies of Public Announcement, published in hoth Business Recorder and Nawa-i-Waqt are enclosed
with this letter for your information and record.

Yours faithfully,

For and on behalf of Arif Hahib Limited

@L{ﬁ,{-

Omair Marghoob
Analyst — Investment Banking

Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi - 74000
UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653, 3241 6072
info@arifhabibltd.com | www.arifhabibltd.com | www.ahletrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. Reg No. BOA-050/01
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dents).

Details revealed that the
Company was incorporated in
Pakistan on May 24, 1990 as
a public limited company and
its shares are quoted on
Pakistan Stock Exchange
(previously Karachi, Lahore
and Islamabad Stock
Exchange). The principle
business of the company is
generation and supply of
electricity. The Corporate
Supervision Department
while examining annual
audited accounts of the com-
pany for the year ended on
June 30, 2015 noted that
operations of the company
have been closed since 2008-
09. The Corporate
Supervision Department

N\

power producers (SPPs) do
not enjoy any support/subsidy
in ever increased fuel cost. It
is very important to mention
that, at present, after so many
years, international oil prices
are decreasing and reaching
to the favourable levels.
However, real impact of this
decrease is not reached to our
domestic market.
Management of the company
strongly believes that, the
operations of the company
are still viable. 1t is important
to mention that there is still
demand of electricity and
company has ability to
resume operations if furnace
oil costs further come down.”

The company through the
said reply did not indicate

at strenuous efforts in a sys-

|| tematic manner are being

Reference is made to the Public Announcement of Intention to acquire 603 of voting shares
of Linde Pakistan Umited by (1) Adira Capital Holdings (Private) Limited; {2) Al-Karam Textile
Aills (Private) Limited; (3) Soorty Enterprises (Private) Limited; (4) Hilten Pharma (Private)
Limited; {5) Mr. Fawad Anwar and (6} Mr, Siraj Dadabhoy under the Securities Act 2015 and
the Listed Companies (Substantial Acquisition of Voting Shares and Take-Overs) Regulations,
2008 as published in the Business Recorder and Nawa-I-Wagt Newspapers on Wednesday,
08 March 2017, ’

In this connection, the following amendment is made to the aforesaid Public Anneuncement
of Intention: In sub-paragraph (a) [Names of the Target Company, its Directors and Major
shareholders] of paragraph 2 {Information about the Target Company}, the name of Mr.

Khaleeq Kiyani as one of the directors of the Target Company Is to be removed,

All other terms and conditions remain the same.
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POF (Supply Chain Mgt) invites sealetl bids from

the original Manufactures / authorized Dealers /
Suppliers registered with income tax and sales tax
Department for supply of 17 items of Safety Wears
against T._E. No. 0017-LP-CMC-46-PUR-F DT.

02.

Bidding documents containing item wise detail,
specifications and all other terms & conditions are
available for the interested bidders at the office of
the undersigned OR can also be downloaded from
POF Website (www.pof.gov.pk) free of cost.
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. The bids completed in all respects, must reach this
office on or hefore 04-04-2017 but not later than
closing time 1200 hrs. The tenders will be opened at |

1230 hrs on the same date
Director Supply Chain Mgt
Tele: 051-9055-21088 , Fax; 051-9271400

Piocurenleni:@nof (JOV.pk
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made to revive the operation

|| of the company. Neither the

claim that the operations of
the company are still viable is
supported by facts and figures
nor a concrete revival plan in
this regard was available, the
SECP said.

It was also observed that
the statutory auditors of the
company (auditors) have
given adverse opinion in
auditors’ report on the
accounts, amongst othets, on
the doubt on company’s abili-
ty to realise its assets and dis-
charge its liabilities in the
normal course of business.
The auditors have stated that
in view of matters as men-
tioned in their report, the
going concern assumption
used in the preparation of the
accounts is not appropriate.

The directors in their report
to the members appended to
the accounts while respond-

ing to the auditors’ qualifica-

tion have stated that auditors
have shown their reservation
regarding non-confirmation
of balances of lending banks,
financial institutions, bal-
ances of debtors, advances
and creditors. Since the litiga-
tion /negotiation is in process
the financial institutions did
not respond to balance confir-
mation requests likewise the
debtors and creditors also not
bothered to  respond.
Regarding physical verifica-
tion of stores, spares and

1 loose tools, at present due to

e S

for winding up of the compa-
ny on the ground that the
company has suspended its
business since 2008-09.

The SECP said that a show
cause notice dated April 21,
2016 under section 309(b)
read with section 305 of the
Ordinance was issued to all
directors of the company as
the operations of the compa-
ny are closed since 2008-09.

Before proceeding further,
the SECP would like empha-
sise that the auditors of the
company in their report have
pointed out serious deficien-
cies in the financial statements
that include non-verification
of existing fixed assets of the
company and long term loans,
The going concern assumption
used by the management of
the company has also been
questioned by the auditor and
the auditor has given an
adverse report. The operations
of the company are stalled for
last so many years and the
show cause notice issued to
the respondents have not been
responded to despite passage
of more than 9 months. The
respondents were given sever:
al hearing opportunities to
appear personally or through
an authorised representative
and videoconferencing facility
was offered; however, the
hearings were not attended,
The company, its managemenl
and board of directors have
displayed an utter lack ol
interest in the affairs of the
company. The correspondence
in response to each hearing
notice reflects that due to clo
sure of operation and layoff of
staff, no one is available tc
attend hearings and pursue the
matter with SECP. The direc
tors are not interested to pur
sue revival of the company.

Therefore, in view of th
foregoing and keeping th
fact in mind that the opera
tions of the company hav(
been suspended since the yea
2008-2009, as admitted in thi
letters received from the com
pany, the SECP in exercise o
the powers conferred unde
Section 309 of the Ordinance
hereby  authorise  thi
Registrar, Compan)
Registration Office, Lahore
present a petition for windin
up of the sa1d company.
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Reference is made to the Public Announcement of Inteation to acquire 60% of voting shares
of Linde Pakistan Limited by (1) Adira Capital Holdings {Private) Limited; {2} Al-Karar Textile
Mils (Private) Limited; (3) Soorty Enterprises {Private) Umitgd‘.' (4) Hilton Pharma (Private)
Limited; (5) Mr. Fawad Anwar and (6) Mr. Sira] Dadabhoy under the Securities Act 2015 and
the Listed Companics (substantial Acquisition of Voting Shares and Take-Gveys) Regulations,
2008 as published in the Business Recorder and Nawa-i-Waqt Newspapers on Wednesday,
08 Maich 2017, ; ,

£ In this connection, the following amendment is made ta the aforesaid Public Announcerment
Th N . of Intention: In Sub-paragraph (a) [Names of the Target Company, its Directors and Major

: e atlon Shareholders) of paragraph 2 [tnformation about the Target Company), the name of M.
Pekaabingthtding by Khaleeq Kiyanl a5 one of the directors of the Target Company is to be removed, - :
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