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Secretary’s Gfics |
Sectt/ AKBL/Board/08/0%/
November 16, 2009

The Managing Dircctor bax: 021-111-573-329
Karachi Stock Fxchange (Guarantee) Ltd

Siock Exchange Building

Stock xchange Road

Karachi

Dear Sir
Subject: Board of Dircetors meeting of AKBL. — November 16, 2009

We wish to inform you that the Board of Dircctors ol Askari Bank 1.omited (AKKBL) in ther
meeting held on Monday, November 16, 2009 at (09:30 am at AKBI. Head Office, AW Plaza,

The Mall, Rawalpindi have recommended the following:

i)  Cash ividend - N?l
it)  Bonus Sharcs - MNil
i)  Right Shares - Nil

Ml

iv)  Any other entitlement/corporate action
v}  Any other price-sensitive information

The Board of Directors of Askari Bank Limited ("Askari Bank”) has granted its approval for
the merger of Askari Leasing Limited (“Askari Leasing") with and into Askari Bank on the
basis of a ratio of one (1) share of Askan Bank in exchange of 1.83 shares of Askari Leasing
subject to the approval of its shareholders and regulatory authorities.

Askari Bank hereby notifies the Karachi Stock Exchange (Guarantce) Limited ('Stock
Exchange”) that Askari Bank will now progress to complete the formalitiss for the sald
mearger, including seeking approval of its shareholders and regulatory authorities.

Thanking you

xmu
M, 2 (rhgzali I\/Im ghioob
Company Secretary
Cc:
Lahore $tock FExchange (Guarantee) Ltd - Lahore (IFax: 04.2-111-441 441)
Islamabad Stock Exchange (Guarantee) Ltd - Islarmabad (Fax: 051 2275044)
Central Depository Company (CDC) - Karach
Securities and Exchange Cormmission of Pakistan (SECFP) — Islamabad
M/s THK Associates (Pvt) Ltd  Karachi
President & CE - AKEI.
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