Abires Hobad
Pakigtan Limitaed

February 27, 2019

The General Manager,

Pakistan Siock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road, Karachi.

Subject: Material Information

Dear Sir,

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1(a) of PSX
Regulations, we hereby convey the following information:

The Board of Directors in their mesting held on February 27, 2019 have approved the
extension of existing AkzoNobel Group License Agreemenis for another period of three
years, commencing January 01, 2019 al the same royally rates as were applicable January
01, 2016 to December 31, 2019. The terms of the Agreemenis shall be subject io approval
by the State Bank of Pakistan for payment of rovalties in the following manner:

s All Global brands supported by AkzoNobel iniernationally; 4.5% of net sales value
#  Alllocal brands supperted by AkzoNobal internationally: 2.5% of net sales value

Youwrs Sincerely,




