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April 06, 2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of Annual General Meeting

Dear Sir,

Enclosed please find a copy of the Notice of the Annual General Meeting to be held on April 27, 2022 for
circulation amongst the TRE Certificate Holders of the Exchange.

Yours Sincerely,

Rahim Vallyani
Company Secretary

Encl: As above.

Adamjee Life Assurance Co. Ltd. UAN: +92 (21) 111-11-5433

Principal Office Registered Office Tel: +92 (21) 38677100, 37134900
3rd and 4th Floor, Adamjee House, Office No. 505, 5th Floor, ISE Towers, Fax: +92 (21) 38630011
I.I. Chundrigar Road, Karachi - 74000 55-B, Jinnah Avenue, Blue Area, Islamabad www.adamjeelife.com
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NOTICE OF 13™ ANNUAL GENERAL MEETING

Notice is hereby given that the 13t Annual General Meeting of the Shareholders of Adamjee Life Assurance Company Limited will be held at ISE Auditorium, ISE Towers,
55-B, Jinnah Avenue, Blue Area, Islamabad, on Wednesday April 27, 2022 at 12:00 p.m. to transact the following business:

Ordinary Business:

1. Confirm the minutes of Annual General Meeting held on April 30, 2021;

2. Receive, consider and adopt Directors’ report, Auditors’ report and Audited Financial Statements for the year ended December 31, 2021;

3. Appoint Auditors for the year 2022 and fix their remuneration. The retiring auditors, M/s Yousuf Adil, Chartered Accountants have offered themselves for
reappointment;

4. Special Business:
5. To elect seven (7) directors as fixed by the Board pursuant to the provisions of Section 159 of the Companies Act, 2017 for a term of three years commencing from April

27,2022. The retiring directors are eligible to offer themselves for re-election.
Following are the names of the retiring directors:

Mr. Sheikh Muhammad Jawed

Mr. Umer Mansha

Mrs. Naz Mansha

Mr. Imran Magbool

Mr. Muhammad Ali Zeb

Mr. Ahmed Alman Aslam

Mr. Shahmeer Khalid Butt

NowukwNe

o

Transact any other business as may be placed before the meeting with the permission of the chair.
By Order of the Board

Rahim Vallyani
Karachi: April 06, 2021 Company Secretary
Notes:

1. Share Transfer Books will be closed from April 21, 2022 to April 27, 2022 (both days inclusive) for the purpose of Annual General Meeting.

2. Only those members whose names appear in the register of member of the Company as on April 21, 2022 will be entitled to attend and vote at the meeting.

3. A member entitled to attend, speak and vote may appoint any other person as his / her proxy to attend, speak and vote on his / her behalf. Proxies must be
received at the Registered Office of the Company duly signed not later than 48 hours before the time of holding the meeting. Form of proxy is enclosed herewith.

4. Any change of address of Members should be notified immediately to the Company’s Share Registrar office.

A Member entitled to attend and vote at the Meeting may appoint another person as his proxy to attend, vote and speak at the Meeting instead of him/her. A proxy

need not be a member of the Company. The instrument appointing a proxy and the power of attorney or other authority / board resolution under which it is signed or a

notarially attested copy of power of attorney lodged at the Company’s Principle Office 3" and 4t Floor, Adamjee House, I.| Chundrigar Road, Karachi at least 48 hours

before the time of the meeting. The Form of Proxy is attached with this notice.

5. Director’s Election

Any member who seeks to contest the election of directors shall, whether he is a retiring director or otherwise, file with the Company a notice of his/her intention to
offer himself/herself for election as a director in terms of Section 159 (3) of the Companies Act, 2017 fourteen (14) days before the date of the Meeting along with
the following documents:

i. Consent to act as director on Form 28 under section 167 of the Companies Act, 2017.
ii. A detailed profile along with his/her office address as required under SRO 634(1)/2014 dated 10 July 2014 issued by the Securities and Exchange

Commission of Pakistan (“SECP”) for placement on the Company’s website.

iii. Declarations confirming that:

a) Declaration for eligibility to act as director of listed company and awareness of duties and powers of directors under the Companies Act, 2017,
Memorandum and Articles of Association of the Company, Rule Book of Pakistan Stock Exchange Limited and the Listed Companies (Code of
Corporate Governance) Regulations, 2019 and other relevant laws and regulations.

b) Declaration of independence in terms of Section 166(2) of the Companies Act, 2017 as required under Listed Companies (Code of Corporate
Governance) Regulations, 2019 (applicable only for person filing consent to act as an Independent Director of the Company).

c) Detail of other directorship. He/she is not serving as Director in more than Seven (07) listed Companies simultaneously, provided that this limit
shall not include directorship in the listed subsidiaries of a listed holding Company.

d) Copy of valid CNIC (in case of Pakistan national) / Passport (in case of foreign national), and NTN& Folio No./CDC Investors Account No./CDC
Sub-Account No (applicable for person filing consent for the first time).

6. For Attending the Meeting (Physical & Video Conferencing)
In the wake of the current situation related to Corona virus and in the light of the relevant guidelines issued by Securities & Exchange Commission of Pakistan
(SECP) and Pakistan Stock Exchange Limited, vide their Circular no. 5 of 2020 dated March 17, 2020 and Circular no. PSX/N-372 dated March 19, 2020 and SECP
Circular No. 4 of 2021 dated February 15, 2021 respectively, the following arrangements have been made by the Company for the participation of Shareholders:

= As per SECP instructions given in the Circular No. 4 of 2021 dated February 15, 2021 shareholders who intends to participate physically in the general
meeting will be allowed to participate keeping in view the COVID-19 related SOP's issued by the Provincial and / or the Federal Government.

= Inorder to attend the AGM through Zoom facility, the shareholders are requested to get themselves registered with the Company’s Share Registrar at
least 24 hours before the time of AGM at the following e-mail address: cdcsr@cdcsrsl.com

=  The shareholders are requested to provide the information as per below format. The details of the Zoom facility will be sent to the shareholders on
the email address provided in the below table:

Sr. No. Name of the Shareholder CNIC Number Folio Number Cell Number E-mail address

= The login facility will be opened at 10:00 A.M. on April 27, 2022 enabling the participants to join the proceedings which will start at 12:00 P.M.

= In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded as per the CDC Regulations, shall
authenticate his/her identity by showing his/her original CNIC or original Passport along with participant ID number and the Account number at the
time of attending the meeting.

= In case of corporate entity, the Boards resolution / power of attorney with specimen signature of the nominee shall be produced [unless it has been
provide earlier] at the time of the Meeting.

7. For Appointing Proxies:
i In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded as per the CDC Regulation, shall submit the proxy
form as per above requirements.

ii. The proxy form shall witnessed by two persons, whose names, addresses and CNIC numbers shall be mentioned on the form.
iii. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the proxy form.
iv. The proxy shall produce his original CNIC or original passport at the time of the Meeting.

V. In case of corporate entity, the Board’s resolution / power of attorney with specimen signature shall be furnished [unless it has been provided earlier] along
with proxy form to the Company.

8. Postal Ballot Regulations, 2018:
If the number of persons who offer themselves to be elected as director is more than the number of directors fixed under sub-section (1) of Section 159 of the
Companies Act, 2017, then the Company shall provide its Members with the option of e-voting or voting by postal ballot in accordance with the provisions of
Companies (Postal Ballot) Regulations, 2018.

Election of Directors (Postal Ballot, E-voting & Poling Booth)

Pursuant to the Companies (Postal Ballot) Regulations, 2018, for the purpose of election of Directors and for any other agenda item subject to the requirements
of Section 143 and 144 of the Companies Act, 2017, members will be allowed to exercise their right to vote through postal ballot, that is voting by post or
through any electronic mode, in accordance with the requirements and procedure contained in the aforesaid Regulations
i. E-Voting lines for Elections of Directors will be opened for the Shareholders from April 22, 2022 from 09:00 a.m. till April 26, 2022 at 5:00 p.m.
ii. Forthe convenience of the Shareholders, a polling booth will be established at ISE Auditorium, ISE Towers, 55-B, Jinnah Avenue, Blue Area, Islamabad.
iii. Shareholders can exercise their right to vote by visiting the said polling booth on the AGM day i.e. April 27, 2022 for physical voting.
Shareholders who wish to participate through e-voting, kindly provide immediately or not later than seven days from the date of Annual General Meeting,
through a letter duly signed by them, i.e. Name, Folio / CDC A/C No., E-mail Address, Contact Number to the Share Registrar of the Company i.e M/s.
CDC Share Services Limited, Share Registrar Department, CDC House 99-B, Block 'B' S.M.C.H.S, Main Shahra-e-Faisal Karachi-74400).
9. Transmission of the Annual Audited Financial Statements through CD/DVD
10. The Company has circulated financial statements to its members through CD at their registered address. Printed copy of above referred statements can be
provided to members upon request. Request form is available on the website of the Company i.e. www.adamjeelife.com
11. Transmission of Annual Reports through e-mail
The SECP vide SRO 787 (1)/2014 dated September 08, 2014 has provided an option for shareholders to receive audited financial statements along with notice
of annual general meeting electronically through email. Hence, members who are interested in receiving the annual reports and notice of annual general
meeting electronically in future are requested to send their email addresses on the consent form placed on the Company’s website www.adamjeelife.com.
The Company shall, however additionally provide hard copies of the annual report on request, to such members free of cost.
11. Availability of Audited Financial Statements on Company’s Website
The audited financial statements of the Company for the year ended December 31, 2021, have been made available on the Company’s website
www.adamjeelife.com.

12. Demand a poll
Members can exercise their right to demand a poll subject to meeting requirements of Section 143 and 144 of the Companies Act, 2017 and applicable clauses
of the Companies (Postal Ballot) Regulations, 2018.
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