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THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED
KSE/N-S47 N Qﬂ TICE ' February 22, 2010

Repradur:ed hereunder Order under Section 48 of the Banking Companies Ordinance,
1962 for amalgamation of Askari Leasing Limited within into Askari Bank Limited
recewved from State Bank of Pakistan vide letter No. BPRID(R&P-02)625-99/2010/1256
dated February 18, 2010 for information of all concerned.

(Copy of the same is also available orn our Website www.kse.com.pk),
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STATE BANK OF PAKISTAN ,
BANKING POLICY & REGULATIONS DEPARTMENT
I“:f\ H.-';\CI]E i
Mo, BRI (REP-02)/625-9972010/ 1. S, February 18, 2010
. The Presidedt/CEQ 2 The ChicHLxecuative
Azkarl Bagh Limitud i | Askari Leazing Limited
[{HH alpindi, " Rawalpindi

Ldcar Sirs,

Amalramation of Asler |.ensing {imited withy nnd inte Askar] BankLimited

. ' v
Pleage refor to Askard Bank Liunited's letter No. Sev AR BLAO9G3G daed Lecember 2
09, Avkart Leasing Lunited's letter No. nil dajed Decemper 23, 200F and rJtr"ur
relevunt cormespondenee on the captioned subject. s

: 2 In this conpection, Stale Bank of Pakistan (SBP) iz pleaved to wanction the

' weheme of Amalgamuation of Askard Leasing Limited with and into Askari Buank Lunited,

unider Seetion 48 of Banking Companies Ordinance 1962 . o\ copy of the Governor’s
areleivy (“the Qrder™) dated Februmey 18, 2010, passed o this repard s gnclosed for
infeminion and further nevessaly action. You are advized 1y casure ¢omplines with the
conditdons stated in the Order ag welk ay ﬂw, ﬁ:rlh.‘.'%‘ﬂl].*n.“ while iplementing the Seheme
wl Amalzoation:-

. Askari Bank Lunited shall meet sherifall in Mintmum Capital Reguirement
(MCRE) i any av a consequeace of i'n;_:ry_ui.'f:a:'nal;:gl.:riulin:rn. from e own
revourges, The amalgemaling entty shall at-all imer meet the MOHK and Capital
Adoquacy Ratio: '

1, Depositors’ funds will not at any me be used ot oecourd of this rugraction,
i1, The shares issued to Mo Ay Welfare Trust ae o conseguencye of gilecliveness
wl’ the Bohens, should be deposited in their blocked account maintained with
Contral Deposttory Company of Pakistan Lid.;
v, Responsibilitics to settle all the habilitivs upder the Scheme, once ap: HPrave el Wil
| Dive stututory force; ‘

v.  Consolidated audited accounts of Askant Leasing  Limited aud Askart Bard
Litited ghall be subrmitted us of the date ol amalguination indicating. anwer aliu,
thereln separate uceounts for Askaarl Lewsing Luniwed and Asken Bank Limited

withiin GO davs alter the Clteative Date ol the amalgamation: /’
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