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The General Manager, 

Pakistan Stock Exchange Limited, 

Stock Exchange Building, 

Stock Exchange Road, 

Karachi. 

 

Subject:  Material Information - Incorporation of new wholly owned subsidiary in Riyadh 

Kingdom of Saudi Arabia (KSA). 

 

Dear Sir, 

Pursuant to the provisions of Sections 96 & 131 of the Securities Act, 2015, and Clause 5.6.1 (a) of the PSX 

Regulations, we hereby, convey the following information- 

 

Avanceon FZE – Dubai, UAE, a wholly owned subsidiary of Avanceon Limited has incorporated a new wholly 

owned subsidiary in Riyadh, Kingdom of Saudi Arabia, with the name and style of 

“Avanceon Saudi for Energy Co.” 

 شركة للطاقة السعودیة أفانسیون شركة

as a single shareholder company with limited liability established in accordance with the companies’ law issued 

by Royal Decree No. (M/3) dated 28/1/1437 AH.   

The establishment of the company will open new business opportunities and enhance the quality and efficiency 

levels of all our current and upcoming projects in the Region of Saudi Arabia. The new subsidiary will also 

enable Avanceon to achieve its business plan/goals in a more effective and efficient manner. 

The Certificate of registration issued by the Ministry of Commerce KSA is attached for your reference. 

Sincerely 

 

 

 

 

Ahsan Khalil | Company Secretary 




