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VISION

"To deliver quality and innovative asset
management, wealth management and
advisory services at the local and regional

level.”

E—— MISSION

"To be a dominant player in the fund
management industry recognized for its
high level of ethical and professional
conduct and commitment towards
enhancinginvestor interests.”

CORE VALUE

e Integrity: Be honest, professional, and fair
inall our dealings with all our stakeholders
Performance:

e Be result-oriented and encourage a
competitive culture Innovation: Look
beyond conventional wisdom

e Teamwork & Customer Focus: Have shared

goals and objectives. Understand our
customers' needs and try to exceed
expectations.
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REPORT OF THE DIRECTORS OF MANAGEMENT COMPANY
FOR THE YEAR ENDED DECEMBER 31, 2024

The Board of Directors of AWT Investments Limited are pleased to submit its review report together with
Financial Information for the first quarter ended December 31, 2024 of the funds under its management.

ECONOMIC REVIEW & OUTLOOK

CY2024 concluded on a positive note for the economy as manifested by significant improvement in key
indicators. Notably, the current account turned positive, with a surplus of $0.9 billion during 5SMFY25,
compared to a deficit of $1.7 billion in the Same Period Last Year (SPLY). This improvement contributed to
stable foreign exchange (FX) rates and an increase in the country’s FX reserves, which currently stand at $11.7
billion compared to $8.2 billion in December 2023. Average CPI for 1HFY25 decreased significantly to 7.3%,
compared to 28.8% in SPLY. These developments prompted the State Bank of Pakistan (SBP) to initiate
monetary easing, which has so far resulted in a cumulative reduction of 900 basis points. Key large-scale
manufacturing sectors, including textiles, food, automobiles, petroleum, and tobacco, are already experiencing
strong growth. This is also corroborated by pickup in high-frequency data, such as domestic sales of cement,
automobiles, fertilizers, and petroleum products. It is important to note that these positive developments may
not have been possible without the support of the IMF and government commitment towards achieving the
defined goals.

Headline inflation for December 2024 dropped further to 4.1% YoY, compared to 4.9% in the previous month.
This decline was primarily driven by a slowdown in MoM inflation and favorable base effects. With this
reduction, the average CPI for FY25 has reached 7.3%, significantly lower than 28.8% in FY24. In its recent
Monetary Policy Committee (MPC) meeting, the State Bank of Pakistan (SBP) further reduced the policy rate by
100 basis points, bringing the cumulative monetary easing to 10% and the policy rate to 12%. Looking ahead,
we project average inflation for FY25 to range between 6% and 7%, a significant improvement from 23.9% in
FY24, indicating a further room for monetary easing.

On the external front, the current account balance remained surplus at $0.95 billion for SMFY25 —a significant
improvement from the $1.6 billion deficit recorded in the same period last year. This surplus was primarily
driven by higher remittances and a controlled trade deficit. According to PBS trade data for December 2025,
imports increased by 14.0% to $5.29 billion, which widened the trade deficit by 34.8% to $2.44 billion. As a
result, the country may witness a moderate Current Account Deficit (CAD) for the month. On the fiscal front,
FBR's tax collections grew by 25.9% during the first half of FY25, totaling PKR 5,623 billion but falling short of
the target by PKR 386 billion.

STOCK MARKET REVIEW

The KSE-100 Index delivered an impressive return of 13.6% in December 2024, which brought the cumulative
return for 1HFY25 to 46.7%. Optimism remained strong throughout the month, fueled by the SBP's interest
rate cut and expectations of further monetary easing.

Market sentiments were lifted by steady improvement in macro-economic conditions. Inflation as measured
by the CPI decline to a multi-year low of 4.9% for Nov-24 with benign outlook in the near term.




The numbers on external account exceeded expectations as massive current account surplus of USD 729
million was reported for November-24, which also propped up confidence of market participants. The central
bank, in line with market expectations further cut Policy Rate by 2% during December. It took a cumulative 9%
reduction in Policy Rate during CY24. Lastly, significant buying by local institutions like Mutual Funds and Banks
also helped propel the market during the month under review.

Pakistan’s equities continue to present an appealing opportunity for both local and foreign investors. With a
current P/E of 6.4x, well below the 10-year average of 8x, and a price-to-book (P/B) of around 1.2x compared
to the 10-year average of 1.4x, these attractive valuations provide attractive investment prospects for
investors with a medium to long-term horizon.

MONEY MARKET REVIEW

In the first half of FY25, Pakistan's economy has been marked by a clear trend of monetary easing, driven by
favorable inflation trends and improving current account balance. The State Bank of Pakistan (SBP) actively
reduced its policy rate in multiple rounds from 19.50% in July to 13.00% by December, in an effort to stabilize
the economy. Headline inflation steadily decreased, from 12.6% in June to 4.1% by December, marking the first
time in nearly three years that inflation fell into the single digits. This decline was largely due to reduced food
inflation, favorable global oil prices, and the absence of expected energy price increases.

The monetary easing cycle had a noticeable impact on the secondary market, with significant reductions in
yields on Treasury bills (T-bills) and Pakistan Investment Bonds (PIBs). The yields on shorter-duration T-bills
(3M, 6M, and 12M) sharply decreased to 11.80%, 11.90%, and 12.08%, from 19.97%, 19.19%, and 18.68%,
respectively. Similarly, yields on longer-duration PIBs (3Y, 5Y, and 10Y) fell to 12.34%, 12.35%, and 12.18%,
from 16.05%, 15.37%, and 14.09%, respectively. Throughout the period, market sentiment remained positive,
buoyed by expectations of further rate cuts and a stable inflation outlook.

These policy actions were further supported by improvements in Pakistan's external accounts. The current
account deficit narrowed considerably, and foreign reserves saw significant gains despite ongoing debt
repayments. The SBP’s ability to maintain positive real interest rates amidst these challenges created sufficient
room for continued monetary easing, which helped lower borrowing costs and stimulate economic activity.

MUTUAL FUND INDUSTRY REVIEW & OUTLOOK:

During 1HFY25, the Assets Under Management (AUM) of the mutual fund industry grew by 44% to Rs. 4.36
trillion from Rs. 3.02 trillion. Growth was witnessed in both fixed income and equity funds where fixed income
funds grew by 43% from Rs. 2.66 trillion to Rs. 3.81 trillion and Equity related funds witnessed increase in AUM
of 54% from Rs. 360 billion to Rs. 552 billion. The mutual funds’ assets are led by Money Market (45% market
share) followed by Income Funds (43% market share) while Equity related funds comprise only 13% of the
market as of the period end. Islamic segment witnessed growth of 42% from Rs. 1.38 trillion to Rs. 1.96 trillion,
compared to conventional AUM growth of 46% from Rs. 1.64 trillion to Rs. 2.40 trillion.




PRINCIPAL RISKS AND UNCERTAINTIES

The asset management industry navigates various risks, including market fluctuations, credit & liquidity risks,
and operational challenges. AWTIL has a robust risk management framework to mitigate these risks and
uphold service quality and regulatory compliance. Market risks, such as changes in interest rates and equity
prices, are monitored closely, and tools like Portfolio Value at Risk (VaR) are employed to manage equity
position risk. Furthermore, credit risk assessments consider factors like credit quality and concentration risk,
with the use of tools like the Fixed-Income Style Box to categorize funds based on interest-rate sensitivity and
credit quality, ensuring a balanced risk-reward relationship.

AWTIL's risk management practices prioritize optimizing the risk-reward relationship and safeguarding against
unacceptable losses. Independent risk function oversee fund exposures, ensuring they align with risk appetites.
Through rigorous assessments, including credit risk evaluations based on factors like market segmentation and
liquidity profiles, the company aims to maintain prudent investment strategies. This approach, supported by
continuous monitoring and adherence to investment policies, reinforces the company's commitment to
managing risks effectively while delivering value to clients

AWT ISLAMIC INCOME FUND

Principal activities

AWT Islamic Income Fund (AWTIIF) is an open-end Shariah Compliant scheme listed on Pakistan Stock
Exchange Limited. AWTIIF invests in Investment-grade Shariah Compliant Debt Securities, Government
Securities, Bank Deposits, Certificate of Deposit, Certificate of Musharaka, and other authorized Shariah
Compliant fixed income avenues. AWTIIF is managed through a team-driven, top-down process utilizing active

sector rotation, duration and yield curve management. Economic conditions are constantly monitored to
forecast interest rate changes.

Fund Performance Review

During 1HFY25, AWT Islamic Income Fund delivered an annualized return of 18.2% against its benchmark
return of 10.0% p.a. At the period end, allocation in Corporate Sukuk was around 14%, GOP ljara Sukuk stood
at 14%, cash in the bank at 27%, and placements with Banks/Financial Institutions was at 43% of the net assets.
As of period end, Net Assets of the Fund stood at PKR 48.1 billion, showing an increase of 96% from June 30,
2024, level of PKR 24.5 billion. The weighted average time to maturity of the portfolio was 223 days. Net Asset
Value per unit on December 31, 2024 was PKR 115.1771.

Fund Stability Rating
The Pakistan Credit Rating Agency (PACRA) has maintained the Fund’s stability rating of A+(f) on Oct 09, 2024
(2023: A+(f))




AWT MONEY MARKET FUND

Principal activities

AWT Money Market Fund is an open-end money market scheme and is listed on Pakistan Stock Exchange
Limited. The Fund invests in Government Securities, Certificate of Investments, Clean Placements, Term
Deposit Receipts and other short-term instruments. The weighted average maturity of the portfolio is kept
below 90 days. AWTMMEF invests in only those securities that have been assigned at least an “AA” rating by a
rating agency in Pakistan and are of less than 6 months maturity. Short maturity of the portfolio protects the
Unit Holders against interest rate movements while enhancing the liquidity of the Fund.

Fund’s Performance Review

During 1HFY25, AWT Money Market Fund delivered return of 17.8% p.a., beating its benchmark return of
16.2% p.a. At the period end, the Funds’ exposure in Govt Securities was at 85%, Commercial Papers & short
term Sukuks at 11%, and cash at bank was 4% of the net assets. As of period end, Net Assets of the Fund stood
at PKR 2,129 million, showing decrease of 9% from June 30, 2024, level of PKR 2,352 million. The weighted
average time to maturity of the portfolio was 82 days. Net Asset Value per unit on December 31, 2024 was PKR
128.3575.

Fund Stability Rating
The Pakistan Credit Rating Agency (PACRA) has maintained the Fund’s stability rating of AA+(f) on October 09,
2024 (2023: AA+(f)).

AWT INCOME FUND

Principal activities

The Fund is an open-end income fund and is listed on Pakistan Stock Exchange Limited. AWTIF invests in
Investment-grade Debt Securities, Government Securities, Certificate of Investments, Clean Placements, Term
Deposit Receipts, Certificate of Deposits, Certificate of Musharaka and other fixed income instruments. The
overall weighted average time to maturity of the portfolio can not exceed 4 years while at least 25% of Net
Assets are kept in the form of cash or Treasury Bills of maximum 90 days maturity. AWTIF is managed through
a team-driven, top-down process utilizing active duration and yield curve management. Economic conditions
are constantly monitored to forecast interest rate changes.

Fund’s Performance Review

During 1HFY25, AWT Income Fund delivered an annualized return of 20.9% against its benchmark return of
15.9% p.a. At period end, allocation in TFC/ Sukuks was around 16%, cash in the bank stood at 9% and Govt.
Securities were 74% of the net assets. As of period end, Net Assets of the Fund stood at PKR 1,791 million,
showing an increase of 6% from June 30, 2024, level of PKR 1,682 million. The weighted average time to
maturity of the portfolio was 1.88 years. Net Asset Value per unit on December 31, 2024 was PKR 122.3006.

Fund Stability Rating
The Pakistan Credit Rating Agency (PACRA) has maintained the Fund’s stability rating of A+(f) on Oct 9, 2024
(2023: A+(f)).




AWT FINANCIAL SECTOR INCOME FUND

Principal activities

The Fund is an open-end income scheme and is listed on Pakistan Stock Exchange Limited. AWTFSIF invests in
Investment-grade Debt Securities, Government Securities, Certificate of Investments, Clean Placements, Term
Deposit Receipts, Certificate of Deposits, Certificate of Musharaka and other fixed income instruments.
AWTFSIF maintains minimum exposure of 70% of net assets in the Financial Sector. The overall weighted
average time to maturity of the portfolio is kept below 4 years while at least 25% of Net Assets are kept in the
form of cash or Treasury Bills of maximum 90 days maturity. AWTFSIF is managed through a team-driven, top-
down process utilizing active duration and yield curve management. Economic conditions are constantly
monitored to forecast interest rate changes.

Fund Performance Review

During 1HFY25, AWT Financial Sector Income Fund delivered an annualized return of 17.0% against its
benchmark return of 15.9% p.a. At the period end, the allocation of Fund in cash at bank was around 95%,
Commercial Papers & short term Sukuks at 3%, and other receivables were 2% of the net assets. As of period
end, Net Assets of the Fund stood at PKR 469 million, showing decrease of 49% from June 2024, level of PKR
928 million. The weighted average time to maturity of the portfolio was 92 days. Net Asset Value per unit on
December 31, 2024 was PKR 108.9218.

Fund Stability Rating
The Pakistan Credit Rating Agency (PACRA) has maintained stability rating of A+(f) to the Fund on September
20, 2024 (2023: A+(f))

AWT STOCK FUND

Principal activities

AWT Stock Fund is an actively managed open-end equity scheme and is listed on Pakistan Stock Exchange
Limited. AWTSF maintains an average exposure of 70% of Net Assets in listed equity securities. The asset
allocation to different sectors and stocks is made on the basis of relative attractiveness of each sector and
individual stocks in that particular sector. The allocations may change from time to time keeping in view the
market conditions, opportunities, political and economic factors.

Fund Performance Review

During 1HFY25, the NAV of AWT Stock Fund increased by 53.5% compared to 46.8% increase in the benchmark
KSE-100 Index. The stocks that contributed positively to the performance during the period under review
included FFC, PSO, OGDC and PPL, whereas the key drag on the Fund’s performance were HUBC, EXIDE, ILP and
MUGHAL. Exposure in equities was around 95% of net assets as at December 31, 2024. As of period end, Net
Assets of the Fund stood at PKR 243 million, showing an increase of 80% from June 30, 2024, level of PKR 135
million. Net Asset Value per unit on December 31, 2024 was PKR 222.9396.




AWT ISLAMIC STOCK FUND

Principal activities

The Fund is an actively managed open-end Shariah Compliant Equity scheme and is listed on Pakistan Stock
Exchange Limited. AWTISF maintains an average exposure of investments 70% of Net Assets in Shariah
Compliant stocks listed on PSX. The asset allocation to different sectors and stocks is made on the basis of
relative attractiveness of each sector and individual stocks in that particular sector. The allocations may change
from time to time keeping in view the market conditions, opportunities, political and economic factors.

Fund Performance Review

During 1HFY25, the NAV of AWT Islamic Stock Fund increased by 51.1% compared to 41.3% increase in the
benchmark KMI 30 Index. Stocks which gave major contributions to the positive return during the period under
review were PSO, PPL, OGDC and MARI, whereas stocks that contributed negatively in return included HUBC,
EXIDE, MUGHAL and ILP. Exposure in equities was around 96% of net assets as at December 31, 2024. As of
period end, Net Assets of the Fund stood at PKR 1,315 million, showing an increase of 687% from June 30,
2024, level of PKR 167 million. Net Asset Value per unit on December 31, 2024 was PKR 165.7773.

ASSET MANAGER RATING
The Pakistan Credit Rating Agency Limited (PACRA) has upgraded the Company’s Asset Manager Rating to
‘AM2’ with ‘Stable’ outlook vide its report dated July 31, 2024.

ACKNOWLEDGEMENT
We take this opportunity to thank our valued investors for reposing their faith in AWT Investments Limited. We

also thank the regulator, the Securities and Exchange Commission of Pakistan and our Trustee, the Central
Depository Company of Pakistan for their support. Likewise, we would like to thank the Shariah advisor for his
continued assistance and support on Shariah aspects of fund management.

For and on behalf of the Board

Chief Executive Officer Director

February 24, 2025
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TRUSTEE REPORT TO THE UNIT HOLDERS
AWT ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Tiustee of AWT Islamic
Income Fund (the Fund) are of the opinion that AWT Investments Limited, being the
Management Company of the Fund has in all material respects managed the Fund during the six
months period ended December 31, 2024 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

\\Nkmrl/l

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 24, 2025
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Half Yearly Report

OF

AWT ISLAMIC INCOME FUND
February 27, 2025

By the blessing of ALLAH, Half Year Ended 31 December,2024 under analysis of
AWT Islamic Income Fund (AWTIIF). |, as the Shariah Advisor of the fund am issuing
the report in accordance with the trust deed of the fund. The scope of the report is to
express an opinion on the Shariah Compliance of the fund'’s activities.

In the capability of Shariah Advisor, | have set out criteria and guideline to be followed in
ensuring Shariah Compliance in the each and every transaction.

It is the responsibility of the management of the fund to establish and maintain a system
of internal control to ensure Shariah Compliance with the Shariah guidelines. Our
responsibility is to express an opinion, based on our review, to the extent where such
compliance can be objectively verified. A review is limited primarily to inquiries of the
management company’ personal and review of various documents prepared by the
management company to comply with the prescribed criteria.

In the light of above, | hereby certify that:

e | have reviewed and approved the modes of investment of AWTIIF in light of the
Shariah guidelines.

e All the provisions of the scheme and investment made on account of AWTIIF by
AWT Fund Managers are Shariah Compliant and in accordance with the criteria
established.

* On the basis of information provided by the management, all operations of AWT
Islamic Income Fund for Half Year Ended 31 December,2024 have been in
compliance with the Shariah Principles.

May Allah make us successful and accept efforts of the management
company for developing of Islamic Finance System.

e Al o saas dpa e dl Loy
Abdul Zahid Farooqi
Shariah Advisor
AWT Investments

ABDUL ZAHID FAR
0
Shariah Advisor X
lnvestments Limited



INDEPENDENT AUDITOR’S REVIEW REPORT
'TO THE UNIT HOLDERS OF AWT ISLAMIC INCOME FUND

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condansed interim statement of & 1d I|ab|'l|t[es of AWT Islamlc

_Income Fund (the Fund) as at’ December 3%, 2024 and the reI tel

DL
responsmllltv is. to express a conclusmn en thlS conde nsed-int

Scope of Review

conclusion

Based on our revi Wy nothing*

condensed interin
prepared,

hat causes usto believe that the, accornpanymg
r the half yesr ended December 31, 202 not- _
-the accounting angd reporting: standards as -appllcable'. R

gcordance witl

The figures o conde i m income statement and condensead interim. statemeént of comprehens:ve
income for the F eémber 21, 2024 and December 31, 2023 have not been subject to limited
scope review, as ' Uired to review the cumulative flgures for the half year ended Décember
31, 2024. '

The engagement partn

thea r_evi:ew resulting in this indeperident -auvditor’s review report is Syed
Asmatuliah.

Chartered Accountants
Placa: Islamabad

Date:
UDIN:



AWT [SLAMIC INCOME FUND.

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

ASSETS

Bank batances

Investments - net

Profit recaivable:

Advances deposits and prepayments
Receivable against sale/conversion of units
Total assets

LIABILITIES

Payable to AWT Investments Limited - Management Gompany.
Payable to Central Depository Company. of Pakistan Limited < Trustee
Payable to the Securities and Exchange Gomimission.of Pakistan
‘Accrued expenses and.other liabilities

Payable-against redemption/conversion of units

Total liabilities

NET ASSETS

Unit holders™ fund (as'per statement attached)-

Contingencies and commitments

Number of units in issue

Net asset value per unit

(Un-Audited) (Audited)
December 31, June 30,
2024 2024
Note —-~eeem-- (Rupees in "000) =—m-muueam
5 13,023,525 8,047,381
6 34,143,013 16,829,146
7 1,047,975 664,404
8 11,973 3,408
9 12,561 -
48,239,047 24,544 ,33¢
10
11
12
13
14
48,071,886
:.'48-‘,-0.?_1;8}8:"

1151774

The annexsd notes from 1 to.22 form-an integral pait of these condensed interim financial statements’

For AWT Investment Limited
{Man ag ement Compan_y_}

S/D S/D

_Chief Financial Officer

Chief Executive Officer

S/D

. 108.5459" .

Director
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AWT ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AHD QUARTER ENDED DECEMBER 31, 2024

Half Year ended Quarter ended
December 31,  December 31, December 31 Decernber 31
2024 2023 2024 2023
_ ‘Note : [Rupeas in "00D) : :
INCOME.
Return oné’
- Bank balances 732,012 242,005 375,193 148,784 :
- Certificate of musharaka . 1,744 75,594 - 54,938
- Sukuk certificates 1,234,323 165;460 522,229 1‘10.-2'._’4
- Bai Muajjal 996,816 84,268 ‘604,786 55,236
Realised gain onsale of Investments - net _ 63,183 4,188 46,422 4,126
Unrealised gain on re-measurement of investments classified as: ) ]
“financigl assets at fairvalug through profit o loss’ - net 104,035 2,840 40,232 1,877
Other income 1,365 1.886 546, 1,880
Totalincome 3,139,478 .556,241 1,689,408 377,116
EXPENSES
‘Remuneration of AWT Investments Limited - Management Company 10 105,587 158,385 63; 082. 10,734
Sindh Sales Tax on réniungration of the Management Gompany 15,838 2,001 ‘B462 1,396
Remunerafion of'Central Depasitory Company of Pakistan Limited - _ _
Trustee _ 1 13,245 1,894, 7:875
Sindh Sales Tax on remuneration of the Trustee 1,987 246 1,182
Annual fee to the Securities and Exchangs Commission of Pakistan 12 3288 1,880 7,885
Setterient and brokerage ctiargss 10,446 248 7,654,
Auditor’s refhuneration “184|| 172 87
Fees & subscription’ 29" 201 113-
Shariah advisory. fee 276 169 38"
Other expenses 204: - 285 || 402
Total expenses 181,248 22,495 97,590 15504
Operating income Tor the perivd 2,978,230 403746 1,891818 . aetp21
Net income for the period before taxation 2,978,;230° " 533,746 1,597,818 61,521
Taxation 16 S - -
Net income for the' period &fter taxation 2,978,230 533,746 1,591,818
Allocation:of net'income for'the perici
Net income: for the period affer taxation 2,978,230° 533,746,
tncome alraady paid oh-units redleemed {505 268} (42, 80_2] :
2472 932 490,044 1 272 025
Aeeounting income available for distribution: - '
- Relating to-capital gains 128,153 4,728, 56,7__2_\2. ' _ 'ﬁi@@?}
« Exctuding capital gains 2,344,809 486,216 4,215,303 328,850
2,472,682 490,544 . 1,273,028 334,062
The annexad notes from 4 1022 form an integral part of these condensed-interim financial statements- ‘*&'
For AWT Irvestrant Limited -
{Mariagomant Cotnpany):
S/D S/D S/D
Chief Finaneial Officer Chief Executive Officer Directar
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AWT ISLAMIC INCOME FUND o
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN:-AUDITED)
FOR THE HALF YEAR AND.QUARTER ENDED DECEMBER 31, 2024

Half Year.ended, Quarter ended,
December31, December31, December 31 December: 31

2024 2023 2024 2023
--{Rlipees in '000}- :

Net income for the period after taxation 2.978.230 533,746 1.591,818. 361,521
Other comprehensive income . . . .
Total comprehensive income for the period 2,978,230 533,746 4,594,818 361,521

x

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements

For AWT Investmerit Limited
{(Management Compary)

S/D sb __SID
‘Chiief Firiancial Officer Chiéﬁ:Exe@Pti'\fﬁ Ofﬁcer " Director
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AWT ISLAMIC INCOME FUND

CONDENSED [NTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UN-AUDITED)}

FOR THE HLAF YEAR ENDED BECEMBER 31, 2024

Met dssets at the beginning of the period
{ssuance-of 333,125,275 units {2023: 115,501,401 units}
- Capital valie {at net assets value per unit
at the:bepinning of the period)
- Element of ncome
Total proceeds-on issuance of units
Redemption of 148,082,483 units {2023: 57,022,127 units)
- Capital value (at het asset value. per unit
‘at the’'beainning of the pertod)
- Elemient of foss.
Tatal payments on redemption of units

Total comprehe_r;siue Income for the.pericd .

Interim distribution of Rs 53388 per unit declated on
September 25, 2023,

~‘Cash distribution’

- Refund af capital

interim distribution of Re 5.3388 per unit declated-on
Octaber 23, 2023, '

-Gash distributien

- Refund of capital

Interlm distribution of Rs 5.3388 per unit declated on-
November 26. 2023,

~ Gash distribution.

- Refund of capital

Intérim distiibotion of Re 5.3388 per uhit declated 'on
December 25. 2023:

- Cash distribution

- Reftind of capital

Total distiibutisns during the period
‘Net assets gt the end of the period

For the half year ended
Decémber 31, 2024 December 31, 2023
) Undistributed Capital || Undistributed
Capital value|[ income f Total Va income / Tatal
Value
(loss}) {loss)
e {Rupees. in '000)
24,416,973 93,010 24,513,983 1,796,550 (2900) 1,793,850
35,150,203 - 35_,150,203 . 9,470,887 - BA470,887
2,009,694 - 2,009,694 141,424 - 141,424
37,159,897 - 37,159,897  9,612:311 - 9:612,311
{15,624,953) - . {15,624,953}" {3,101,324) - (3,101,324}
{450,003) {505,268} {855,271) _{8,829) {42,802) _(51,531}
(16,074,955) 1505,268)  (16,580,224)  {3.110.153) {42,802) (3,152,955
. 2,978,230 2,978,230 - 533,746 533,746
- - - - (142;887)||  (142,887)
- - - (71,334) - {71.339)
- - - (76,8200
- - B 24470)||. : '
d - - ezt o grzigen
- - - {22809 - -
. . | usses|  @issza
- - s |l _asassll
45,504,914, . 2,566,872

‘Undistriuted income / {loss) brought forward comprising.of:

- Reslised
-Unrsalised
Accounting Income avaiiabls for distribution
- Refating to capitat gain
- Exeluding éapital gains
Nat Ineéme avaialabio for distribition

Distribution during the peried
Undistribiited income carried forward

Undistributed income carried torward cumprisihg of:
- Realised
- Unraalised

Met'asset valus per unit al_t the beginning of the period

Net asset value per-unit at thé end of the period

79,847,

44,363
84:410

128,153

-'2',344'_,809.
2,472,962,

2,462,937
104,035

966,973

Rupaes

105.5152

115.1771

Theé anriexed notes from ™1 to. 22 form an: Integral part of these condensed inferim financial staternents -

S/D

Chiaf Finansial Officer

For AWT Investment Limited

{Management Compa r'ly}

S/D

Chiaf Exocutive Officer

aon
T
2900}

488018
400,944

(460,334}
7

24,880
2,840

A'

Rupges
105.1083

—

105,5004

S/D

T 4738

S

Director
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AWT ISLAMIC INCOME FUND
CONDENSED INTERiM CASHFLOW STATEMENT (UN-AUDITED)
FOR THE HLAF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income far the périod before taxation

Adjustments:

Return on:

-Bank balances

- Certificate of misharaka
- Sukuk certificates

-Bai muajjal

Realised gain on sale of investments -~ net

Unre'al'ise_t_:l gain. on re-measurement -of investments classified .as financial
assets at fair value through profit or loss' - net

Increase / (decrease) in-assets
Investments - net

Receivable against sale/conversion of Linits
Advances deposits.and prepayments-

Increasef{decrease) in I;abllltles

‘Payable to AWT Investmerits. Limitad - Management Company
'Payableto Central Dep051tory Company of Pakistan Lifiited - Trustée
Payable to the Securities and’ Exchange Commiasion of- Pakistan. -
Accrued expenses and.other liabilitiss

‘Payable against redemption/conversion-of units

Retuin received on bank balances and investments,
Net cash used in operating.activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received on issuance of units

Amounts paid on redemption.of units:

Distribution paid _

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period

Gash at the beginnina of the period
Cash equivalent at the end of the period

Gash and cash gquivalents at the end of the period

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statements

5.2.1
52

For AWT Investment Limited

{Management Company)

S/D S/D

Chief Financiat Officer Chief Executive Officer

Half year ended

December 31, December 31,
2024 2023
i (Rupees in 000) ~iememmeen
2,978,230 533,748
(732,012) (242,005)
(7.744) {75,594)
{1,234,323) (165,460)
© (996,816) (64,268)
(63,183} (4,188)
(104,035) {2.840)
{3,138,113) (554,355)
(17,048,649)] (4,306,813}
{12,561) -
oo 48,585)[ . (3BT
(17,067,778)  (4.309,970)
14,878 3770
471 386,
14731 - 788| -
13,583 14:713.|
105482 | R
: 135 w0s e
_.(.na-,s_d_s;szg):, S gss 359)
37,159,897 9,479,549
(16,580,224) (3.152,955)
- (460,324)
20,579,673 5,868,270
6,076,144 1,807,911
6,947,381 -
3,317,389 895,413
16,340,914 2,793,324

X

Director
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AWT ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HLAF YEAR ENDED DECEMBER 31, 2024

LEGAL STATUS AND NATURE QF BUSINESS

11 AWT Islamic Income Fund (the Fund) was established under a Trust Deed, dated May 15, 2013, executed
between AWT Investments Limited as Management Company, and the Central Deposnory Company of
Pakistan Limited (CDC) as a Trustee,. The Securities and Exchange Commission of Pakistan (SECP)
registered the Fund as a Notified Entlty on November 25, 2013, under Regulation 44 of the Non Banking
Finance Companies and Notified Entities Reguiatlons 2008 (NBFC Regutations).

1.2 The Management. Company of the Fund has been licensed by SECP to undertake Asset Management
Services and Investment Advisory Services as a Non-Banking Finance Company under the Nen-Banking
Finance Companies (Establishment and- Regulation} Rules, 2003 (NBFC Rules). Registered office of the
Management Company i$ situated at 3rd Floor, AWT Plaza, I. 1. Chudrigar Road, Karachi.

1.3 The Fund offers units for public SUbEGFIptiOH on a continuous basis. The units are transferable and can also,
be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited
(PSX).

The Scheme is a ‘Shariah Compliant Islamic Income Scheme’ as per the criteria for the categorlzatlon of
open-end collective investient schemes specified by the SECP. The objectwe of the Fund s to- generate
competitive risk adjusted returns by investing in shert, med[um and Iong-term Shanah Comphant fixed.
income - instrunents. Under circular 07 dated March 06 2009 issued by the SECP, the Fund ‘has been
categorized by the Management Company, as an Income ‘Scheme.

1.4 Title to the' assets of the Fund is held in the-name: of. Centrai Deposﬁory Company of Paklstan Ltmlted as a_
Trustee of the Furid.

1.5  Transactions undertaken by the Fund are in .accordance. with the guadeltnes issued by the Shanah: L

Supervzsory Cauncil. _

1.6 The Pakistan Credit. Rating -Agency: (PACRA) has: on.July’ 31
AM2(2023: AM3++). of the- Management Company. T
invastmernit management industry standards. and benchmarks

P A : . -
Moreever, PACRA has maintdined.the stablhty rating of At+i(f) (June 30 2024 A-l—(t) ) to. the fund

2, BASIS OF PREPARATION
2.1 STATEMENT OF COMPLIANCE

21.1 These fi nancial statements have been prepared-in. accerdance with the accountmg and reperiing standards- '
as applzcable In Paklstan The accountlng and’ reportlng standards- apphcable ih Pakistan comprise 0 s

- International Fmanmal Reportmg Standards (|FR5 Standarcls) issued by the Intemat:dnal ACCOL![']ILIng_._ Sl

‘Standards Board (IASB) as notlf ed under the Companles Act 2017 (the Act);

- Provisions of and directives issued under the Companle_s Act, 2017 along with "pa"r_t_.'v._lllA 'of'i‘th’e-
feépaaled Cornpanies Ordinance, 1984 and

- Non-Banking Finance Companies (Establishment & Regulations) Rutes,2003 (the NBFC Rules} Non:
Banking Finance Gompanies and Nofified Entitiés Regulations, 2008 (the NBFG Regu[atlons} and
requirements of Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIllA of the repealed

Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust

Deed differ from the IFRS Standards, the provisions of and directives issued under the Companies Act,

2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Reglilations: and

requirements of the Trust Deed have been followed.

2.1.2 The SECP / Commission through its letter no. SCR/AMCW/RS/MUFAP/2017-148 dated November 21, 2017
has defeired the applicability of the impairment requirements of IFRS 9 for debt securitiés on mutual funds.

.Currently; the Asset Management Companies are required fo continue to follow the requirements of Cireular

33 of 2012 for impairment of debt securities.




213

214

2.1.5

22

23

24
241

24.2

243

2.4.4

The disclosiires made in this condensed interim finangial information have, however, been limited based on
the requirements of International Accounting Standard 34: 'Interim Financial Reperting’. This condensed
interim financial information does not include all the information and disclosures required in a full set of
financial statements and should be read in-conjunction with the annual published audited financial statements
of the Fund for the vear ended June 30, 2024.

The comparative condensed interim stiatement of assets and liabilities presented in this condensed interim-
financial information has been extracted froin the annual audited financial statements of the Fund for the: year
ended June 30, 2024, whereas the comparative condensed interim income statemerit, condensed interim
statement of comprehenswe income, condensed interim statement of cash flows and condensed interim
statement of movement in unit holders’ fund are extracted from the unaudited condensed interim i nangcial
information for the period ended Dacember 31, 2023.

In cornpliance with Schedule V of the NBFC- Regulations, the Directors of the Management Company hereby
declare that this condensed interim financial information give a true and fair view of the state of the Fund's
affairs as at December 31, 2024.

Basis of meastrement

These financial stalements have been prepared under the historical cost convention, except that certain
financial assets are stated at fair value.

Functional And Presentation Currency

These financial statements is-presented in Pakistani Rupees which is the Fund's functional and presentation
currency..

Critical accounting estimates and judgments
The preparation of the financial statements in conformity with-the accounting and reporting standards: as- .
apphcable in Paklstan requn‘es management to make estlmates Judgements and assumptlons that:affect the:

for the Vear ‘ended June 30 2024 o
The preparatlon of this condensed interim financial information in conforrnity with accounting and reportmg .
standards as applicable in Pakistan redquires management to make: estjmates judgements and;.assumptfons;

that affect the reported amount of assets; ligbilities, income and expenses. It-also requires. management fo-
‘exercise judgement in appl:catlon of ite accountmg polncres The esttmates judgements and . assogiated o
assumptions are based on the historical experience and vardous other factors -that are believed to be. . . %

reasonable under the .circumstances. Revisions: te accounting estimates are recogmzed in; thi perlad in
which the estimates are revised i the revision-affécts only that perigd, or in the:period of revision and:future
periods if the revision: affects: both current and future penods L prepanng thls condaenséad. interim fingncial -

‘information, significant judgments-made by management in applying: accountlng policies and the: key sources .

of estimation and uncertainty were the same as those that were. -applied to the financial statéments.as at and
for the vear ended June 30. 2024.

Thnere are certain standards, interpretations:on aceounting and reporting standards as applicable in Pakistan
and amendments to certain existing standards which have been published and are mandatory for the Fund's
acceunting period beginning on or after July 01, 2024. These standards, interpretations and amendments are
eithier niot relevant to the Fund's operations or-are not expected to have a material impact on the accounting
policies of the Fund and therefore not disclosed in this condensad interim fi naneial information.

‘The Fund's financial risk management objectives and policies are consistent with that disclosed in annual

audited financials statements-of the fund for the year ended June 30,2024.
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5.2

5.2.1

Material accounting policy information

The accounting -poI_i'cie's applied in the preparation of this- coridensed interim. financial information are the
same as those applied in the preparation of the audited financial statements of the. Fund for the year ended
June 30, 2024.

Ameéndments to IFRS that are effective for the period ended December 31, 2024

There are-certain amendments to the published accounting and reporting standards that are mandatory for
the fund's annual accounting period beginning from July 01, 2024. However these donot have any significant

impact -on fund's operations therefore are not. disclosed in detail in these coridensed inferim financial
statements.

(Un-Audited) (Audited)
December 31, Jung 30,
2024 2024
Note --------—— {RUpees: in *000) ~=n---m-- -
BANK BALANCES
Saving accounis : 5.1 13,023,525 6,947,381

These accounts carry profit rates ranging from 6% to 12.5% (Junhe 2024: 8.9% to21.5% ) per-annum,

CASH AND CASH EQUIVALENT (Un-Audited) (Audited)
‘December 31;. June- 30,
2024 2024
Nﬂte - (RU peeSIH'OUD) kg e v
Baiik Batance 5. 13,023,825 6947381 |

Investments 521 3,317,389
L TTT46,340 914_

These investments include the secuirities of maturity upto 90 days, -

INVESTMENTS. (Un-Audited)

{Auditecl]
o December:31;.- “June 30,
Investment by category 2024. 2024
o _ Note ~rereese=ees (Rupees in. I]Dl]} --------- wmi
At fair value throuah profit or loss
Listed sukuk certificates 8.1 6,855,627 3,021,599 -
Un-Listed.sukuk certificates 8.2 6,639,000 :6,584,000
At amortised cost
Certtificate of musharaka 83 _ - 500,000
‘Baimauijat B84 20,648,386 6,823,547

34,143,013 16,029,146 .




Lisled sukukcertiicates - at fair valus thiotigh proft o loss

Tuimbaj oY certimicatey Azt December 31, 2034 Markei valis 2= a
.. Lo ] Purchased | . - . ] Unrealized gainf
Heme 4f the investee tofnpary Rsle AsatJuly01,2024] durngthe duting the edud! Raat 2004 e Carrying value - Market value, {loss)on
parind 4 the b d revalualion
s [Rupraz In "0040)
Mixhal fron & Stasl ipdusiies 144 - - 144 A5A2 45,134 w@an,
K-Eler.‘lrlc Lirrited Suluk I'D3J'0WZ?) bz x] - = 283 738 740 2
F-Bectric Limied Sukuk$tE {234 1128} - 1.500 - 1,500 152850 154,050 1.200
Mestan Bank Lmited Suluk (0304 A0) 40 . - . AD 40522 10328 {194)
Dluibat fslamic Bank Sukuk {021 233 - 10000 - 10.00¢ S0122 - 50,100 2
GO [ierah WRR Sukuk (26 0/2027 86,101 e 5,100 422482 412047 D455
GO? Harah FRR Sukdk LaM22024 - 0000 QD,COO:' - - - -
cor I1a.rall FRR, Sukuk- 102024 246 4500 <3500 - - - -
Q7 Ii: anoor - -30000 - - - ;-
h 2N 20,162 - T 20,183 10210 11424
GOP liarah FRR. Sukuk (5043025 25000 2 - 25,002 121,515 ‘2418
GO lisrak FAR Sukuk, (891052025 30,000 . 30,009 125,140 9247
4R liarah FAR Sukik paos2025 27,000 1 - 2r.00 130,158, 180
GP Jiarah FAR Sukuk Q8052025 -25,000 400 24,600 116,567 4,040
GCP inrah FAR Sukuk: (250772025 . - 5,000 73588 852
GOF dfarah FRR Suikuk (150812025 - - 10,002 AT 174 1434
GCP ffarah FRR-Sukok IM02025) - - 25040 115,850 1457
GGF fisizh FRR Sukuk far 12025 o= - 40,000 184,300 2083
GOF liareh VAR Sukuk a5 =~ - 158 540 B17.004
GCF liargh VAR Sukik’ ﬂmmuzn 4,000 R ek 5_4.000 218,775 3‘31
GCF llarah VAR Sukik [4H 220261 20,608 - 20,000 02,150 e
GOP liarah FRA Sukuk [172027) 4,000 - 14,000 525 47
GCP llarzh VR SUkuk 4012027 20500 ] 20,099 108,670 2000
GOP liaeah VAR Sukik Q062027 s 10,008 51,{100_ . 4g2
GOF llareh FRR Suhuk {806/2027) - - 40,000 218,300 16294
GOP liarah VAR Sukuk: (12027 . 50,000 263,748 2214
GOF Jlarah FRR Sukvy, 211052027 o - 53,500 2w 732 0.78% 0.56%
GOP Herah VAR Sukuk (412020280 40,000 - 40,000 203,060 - 484 DLE1% D43%
GO? Harah FRR Sukdk {4/12:20241 20,000 4 90,000 40278 1957} 144% 1.02%
GOP tarah FRR Sukuk (24012009 11,000 - 11,000 55,835 Rt 0.16% 012%
GO liarah WRR Sukuk (240112020 61, W00, . 1 E7.808 251,898 11 055 1.03% D.73%
GOP Uarah VAR Sukuk (0052025 44,000 : . 44,000 27150 7.350 DET% 0.47%
[l Harall\fm Sukwk L6225 5 DDD 53,000 u 65,000 234,750 2572 D.48% D.70%
=1 Hamh ERR, Sukuk RNGR2029 000 - 35000 1015 18,110 0.53% DO.41%
GCP ljarah VTR Sukuk AN0REn - f2s0n gl 52,500 F21.378 B2HE D84% BT
*ECP lidrah FRR Sukuk. 71102025, - #5500 - BE5,500 1644 4,838 1.00% D%
[=]u) 1!arahVﬁR Stikek (1A Q2034 kS 2500 - 72,500 WOLTT - 1.08% BITH
GL? Harah FHR Sukuk RED2034] - 12,500 - 12,500 55,255 36 0.19% D.4%
Tols &T51,592 585567 164,035
Jurhe 30, 2024 i 3007 730 301558 13,869
R Face vlue per T L
Nang of sacurly. 2::.[“#:;{:; ceriiicate- Markup rate {per annuem) - : Maturity- : it 4 Repaymsnt larin Rating
. itk {Ruizeds) :
Sukuk centifiates - Lisid
Mugal Iron & Resi Indusiles 14 aiz500 384 Kibor +1,3% . Ursecured Interest ’”"ﬁﬁ':'nf.::' ts payable A
K-Ekglric Limted Sukul DA08/27) 264 2,750 Unsaeused. fkerest anduﬂﬁnc:mi i payahble ™
K-Esclrlc Lzl SakukSCS (23/1128) 1500 100,000 244 Mibor « $7%. Fiwbrmber: 23, 2029. Intercst ﬂ'.‘ﬂql?“';’r!‘:ﬁ:’ b payable Bt
Meszan Bark limnited Suh.k{um1m1 49 1000060 68 Kibors D.9%. .. Januery 8,2030° Irferest b pavdble Barually, ABA
Diital slamic Bink.Sukuk 02112/32) 19000 5000 61 Fibiar+ 0. 7'}6 : : Decernber2, 2032 Irstatiasit ks wiyable Mannuaily Ad
-GOR [jarat VRS Sukuk {6710/2027) 86100, 5,008 . Dotober 26, 2027 Istarest b parable Manually R
GO [jarah FRR Sukuk. (210172025 20,187 B, Jnuary 222025 T Matarity N
GOP liarah FRR Sukuk (A0412025) ‘25003 5,000 Matirity, N
ECF liarah FRR Sukuk (/05/2025) 30,008 5,000 Iulatersity Nt
GOP ljamh FRR Sukuk V052025 J2rom 5,000 Mairity i
GOP fareh FRR Stukuak (RAIDEI2025) 5,000 Matority N
GOR fiareh FRR Sukuk SO7/2025) 5000 Maturity N
0P liaweh FRR Sukk {IST8R025) 5400 Matusity Ml
_BCP liareh FRR Sukuk {(0H05025) S.000 Maturity (X118
G llarah FRR Sitkuk (16112028 5,000 Maturity . MIA
GOF ljarah VAR Sukuk (9/0712025) 5,000 inlefest is pavable Blannualiy S5
GOP llarak VAR Sukuk (/0412027 . 5,000 Ifilerest i payable biannyatly etk
-GOP Narah VER Sukak (J1212026) 20000 5000 :.De - Insleeist fa cavabile bin 18
- GOP Merah FRR Sukuk (4012027 14.008 5,000 iy 24, mzv Itorest i# perable | ‘N
GEW fjdrab VRR Sikek (422007 -20.891 5,000 . : Jiﬂl!P"Y24 2027 Inferest i2 mavable banmually NiA
- GEIP arah WRR Sukuk (EABI202T 10000 5.08K) <dunn 23,2027 Inferest s pevable Bianmually N
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62,1

Nuriber of- | [Ac® valut per . . ) )
Naneof sacuréy certhiatos - coniticate Mark-up mbe (perimaum) Waturiiy I d R term Rating
[Rupe) )
GOP Jrah FRR Sukuk (28/0(2027) 5000 15.8000% June 28,2027 Secued Intefest s paveEble bannwaly bt
GOP jprall VRR Sukuki{21102027) 5,000 1350455 Ociabor 21, 2027 Seciied intarest s pavatio biannursly NA
GOP Iarah FRR Sukuk-21 1072027} . BO00 12.0000%. Cchbar 21, 2027 Sacwed Intareit ks pavatie bfannisly Mis
GOP. Jamh VRR Sukuk (04/6272028), 5000 $2.7192% . Dicernher 4, 2028 Seaired Intaret & payvabin pianmaly N
GOPfarah FRR: Sukuk [04/12/2028) 5000 $5.75D0%4 Dirtémber.4, 2028 Secuad intarest ks pavabin beannLraly NI
GOP larah FRR Sekuk (24M172029) 5000 5 4E00% danifary 24, 2029 Secutad. Intezest ks payabls biantually NeA
-GBOP farah VRR Sukik (24/0/20269) 5,000 19.8023% Janmary 24,2029 Sdcued Inferest s payabio blannually NiR
GOP [arsh VR Sukuk (108542006) 5000 1362139 May 10, 2026 Secured Intezest |3 pavabie biannually NFA
GO Jareh YRR Sukuk (ZBA320E8) Boto: 9e0% - Jfuna 25, 202 Secured Intazest is pavable biannuaily i
GOP farah FRR Sykuk (2862025 50000 15.1000% Jime'2B, 200 Sacured Interest | pavable biarnusiy Ni&
GOP Farak VIR fukuk 1 AK2029) 5,000 13.7545% DdubetZl 20 Saenured Intarest s pavatis blannugly N/A
GOP larah FRR Sukuk (211020201 5000 125300% - Gietober 21,2020 Sorsred Interast s pavatle biarnualy MfA
GOP [iarzh VRR Sukuk (214420343 5000 0453, 0daber-21.2014' Sacitad Iritersst |z avatly l:vharlnualruI N#A
GOP farah FRR Sukuk {21/10/2034} 5000 12,7400% Ordober 21, 2034 Sewired Intersst |5 pavahle Bannualy NA
Un-Listed sukukceriificates - at falr vlue {hrovgh profit e doss
Ruiwher of ceHzatas A% 5E December T, 2024, WAk, valie ag
. i Pur:h:sed s N P i . . Unma_ll_za_ﬂ galnd . ki .
arma of the (ivestee company. Note Asatiuly 012024 | -durivig th dsudrm v Asrt goember3s, Caryingvalus Market valve. floss} oxt Tofatinvesiments | Natass
: [ pejloy — |SYNMELne perte z : sevaluaticn
K-Elecfic Limiied 1STS-25) 62,1 0500 - 150,000 - - - - 0.00% b,0d%
K-Electc Limited {8T&-256)y 821 150,000 - 150,000 - - - - 0.0 0.O0%
K:Electic Limiled STS25) 82,1 150,000° - - 150,000 - = - - D01% o00%
K-Electie UnmidstHSTE-2 621 - 125,00 - . 125,000 E25000 825800 1.83% 2.55%
HK-Elactiz Limhad [515-28) 5.2.1 - 30,80 Lo ,B0C 194,000 154 004 - 0,87% 0.79%
Lutky Bectric Fower Gompa Limfted ISTS-16) 821 120,00 - 120,608 - - N - 6.00% 0.00%
Lucky Hectrt Pover Compi Limied (SFS-197 62.1 70,0060 : 150,600, B - - 0.00% 0.00%
Munhaliron & Stés) 1IldLI5tms TS (28032026, 821 75000 e 75000 375,00, ~375,000 - 0% 1.83%
Mughallro & Ste 1ndus Hes STE H&'IDJ’ZDEJ'I 621 50000 Bo,000- - - - - 0,00% 0R0%-
Pakistan Taleo n{ {imdted S75 3 B2 135,000: 435,000 - - - 0,00% Q00%
Paki3tu: Talecomnuniet Imited ST§ & 62,4 5,800, 45800 ) . . - 0.00% 0.00%.
Pakistan Tal Eleall imited ST5'8 824 - 245000, 1230000 1,230,000 - 360% &A%
Paishin Telét ication VLimited 575 8 8Z.t - : qr4o0 237000 237000 - 0.55% 0.97%
Ther El!emv Limfed 8TS ’ G2t 130,000 A0 - - - 0.00% 0.00%
Jsmal) indstries Limited STS - BZ.Y {0,000 180,0e - Lo - a4 L.OD% 0,60%
{=mail Mdustrles Limited ST&3 -] . - 120,000 504,000 6&0.00 - 1.76% 2.45%
Airtake Communim‘lfon Limited 5T 821 - - 3600 460,002 -468,000 - 1:37%, 1.3 %
Aink Commuinication Hmitsd 5TS2 821 - - b lidnen] 550,000 - 550,000 - 1.61% B A%
Fakistan Mobile Communkegton Limied 51'5 &2 - K 3GLA0D 1,810,000 1810000 - 5.30% 7:38%
‘Select Technulodes Private miled $TS- 621 - - 1 10,000 0,000 250000 - 161% 2245
Tota| 639,000 6,638,000 -
Grandiotal 13,390,592 13&94& 10235
Jupe 30,2024 -8,581,710 5605359 13860
Sukukcattificater - Unlisked
. Face valus par R I
Namieo! security Numburof i cerlfficata Matk:uprate {perannurm). Maturity ] d R tenm Rating
e certifcaltes . - __ 5 s
[Rupees) .

K-Electic Limitod(STS-27) 125,000 %000 &M JHBDR + (5% Agudy 52025 Unisecured Matuity [y
K-Elp chie Eimlbdl (5T5-25) 28,800 5,000 4 Jdniary 5, 2025 Unsnored Paturty A
Mughallran & Sted Industrles MTS (284312025) 75000 5,000 Midioh 28,2005 Unseiied tniastes! i navatle quarery &,
Pakistan Tel 3213 ME.000 3,000 3 Unsedred Malwaity ALR
Pakistan Telecommunicaton Campany Limltédl S8 § 47400 5000 . 19, 2035 Unseired Walitzity AR
Ispnal ifuatifus Lenbed S5 120,004 5,000 -Fobuary 20,.2025. Utsedred Malwty A+
Aliirk Commumicsing Limited STS-, 83,600 5000 Jafusy {0, 2025° Unsaalred Maliirty Al
Ariink Comminiciion mifed STS 2 110,008 5000 Much 24, 2015 Unsaaired atuky At
Pakistan Mubils Sfimuriceion Limitad 5T #2000 5000 Api 21, 2085 Urisetired Maturiy Adr
Selec! Tachrialapes Private Umtted B8 1100500 5,000 -Juke-13, 2025 Unsecured Waturiy JAY
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b

Cestificate o Musharaka - Amo rised cost:

43601

—Facs value :
p ite Pulrctased, Asat Decembor 34 camjing valui Raturi bty v"c':::n::f caw"s"a‘“?n:i
Hame olinvestee wompany Rataaf returm: Aés b oty 01, 02 Huragths N . X emher 34, mying valuy erity ARE ¢ 2f [ percontage o
’ ’ i : uringthe. Soltimatyred . - - ; niag
parinnum parid  |oishg the wriod 024 inyestments Asséts
OLP Modarba 21.50% 30,001 - 300000 - - July2s, 2024 0.00% 0.00%
OLP Modarba 21.50% 200 0t - 208000 - - July 21, 2024 0.00% 0.00%
Zawyii Yaraqlat Bank Limited 15.50% - 2,150,000 2 000000 - - Octobar 8, 2024 D.00% 0.00%
“Zarai Tafaglat Bank Limied 15,500 - 2,000,000 2,000,000 - - Octobibr 8, 2024 0.00% 0.00%
Mustls Comimerial Bank timited - Fsamic 1325% - 00,000 1000000 - - Novernber 22, 2004 DO0% 0.09%
Zaral Taratati Bank Limited 13.00%, 700,000 -FO0,000 - - Decernber 17, 2004 0.00% 0%
Zarai Taratgat Bank Limited 12.25% - 600,000 600000 - - Decernber §6; 2024 000 0.00%
Fay=alBank Urréad - Islamic 12.75% - 500,000 ‘BON000 - - Detntmber 20, 2024 000 D.00%
Muslin Cemmersal Bank Linited -ishmic 10.752% - 1,200,000 '1,200000 - - Descambnr 20, 2024 000% 0.00%:
SO0000 B, AM0000 EED0000 - - [N COT%
Juns 20, 2024 ‘2000022 505,000 22255000 200,000 SOT000
Baimau[at
: Pur:h:ssd T . . : e Canying value as c:rnrlng value as
; - Rata of return i " . e Azl De JTEN Carryfng valua asat o SRR IR Y
Hzmr of [nvestes cmpany poranaum Al Juy 91,202 diring the. period 2024, Daserbér 31, 2034 Maturliy percer ,.. ';tl_sotal P ._qs;unl net
Pak Litya Hedsnp Company Linited TREA5% 1233168 - 1233198 .- - July 25, 2024 LH0% D%
Pk Chine imeslment Canipany Lmited ) i 14508370 - 1484370 - - Ctober 21, 2024 0.00% el
Pak Ioya Holdnn Company. Limited 1568522 - 1,586,522 - . Naveinber 20,2024 0.00% DO0%
Pak Brutrel imestment Coinpany Linited 1,004 253 - 1,004.253 8 - Cictakier 14, 2024 0.00% 0.00%:.
Peek Briine] | westmant Company Linded 1501 209 M 1501202 - - October 14, 2024 0.00% 0.00% -
Pak Libve Haoling Comginy Limited. i e THI1PADS 1310403 25 386% ‘2.74%
Pgk Oman Mvstmant Company Limited" B 1046521 : ’ - Novernbar 15,2024 0.00% D.00%
et Oman tritstment Cumpany Limited - ABETEY - Novernber 15,2024 2.00% 0.00%
Zaig) Taran]eiBank Lrmsd - - 786, 405 . TBE405. Jdantery 2, 2025 2.30%. 1.64%
Zani TaragigiBank Lrreag - e prra bl 222844 Jdanttary 3, 2025 055 0.46% -
Zimi Taraqlei Bank Lirad - e “30E 020 86020 January 3, 2025 1.16% 0B2%
Zaizi TaragieiBank Lrad - BIE5E- - g Novarmber 8, 2024 0.00%. .00%
Zaial TaragisiBank Lirad - 480,767 - - Novearnber 8, 2024 000 0.00%
Zai Tareqizh Bank Unisd - 5agve = - Nowvdriber &, 2024 0.00% 0%
Zerak Taraqtas Bank Lirnad . 302588 - - MNovermbor & 2024 0,00 0.00%
Zaat Taraiy| ak Bank Lrmied - 742484 = - Movember 15, 2024 [iEL1 0.00%
‘Zant Taraglak Bank Limisd, - 314847 - - Mavember §5.202 0,00, 4.a0%
- Za| TatadiaiBank Lirnisd .- 451529 - L= Naovémter 15, 2024 0.00% 0.00%
Zaal Taragiak Bank Lirmied - 757,703 Frgchirgik] “Jafay 16, 202% 2.3% -1.66%
Zanl TeraniasBank leiad - . 400,723 4G5 daruan 16, 2025 TAT% D.E3%
-Askaii Bank {mited " S - 441,240 441,240 AprR17, 20257 1.29% 092%
- Asha Bank Linited - - Bas227 845227 April §7,2035 2.485% 1.76%
Agiati Bank. Limited - 27 e ZFaTY April tF, 2025 081% 0.58%
Acstari Bank Linded. - - 225510 225510, Aptlt7; 2025 oB5% 0A7%
Aslart Bank Linfled - . 140,950 110,950 ‘Aphi1Y, 2025 0.32% 0.22%
Astaf] Bank Lmited - . H42 437 642,437 AprT, 2026 1 B%: 1.34%
- Astr] Barl: tiited” - . 847 487 847,167 May5, 2025 . 24B% 1.76%
Ashail Bank: Emfted - - 278,452 270452 May5, 2025 082% 0.55%
Astal Bank fintted B cm 441,850 441 850 MayE, 2025 1297 0.92%
-Bak Chlna vsstmeént Company imited K 858020° - - Decembar 17,2024 DO GA0%
Pk China [viestmert Company Linded B - 282460 . - - Giecamber 17, 2024 . 000 0.a0%
Pak China Injestment  Cumpany Llrr.!ed - T4 amy - B Docembar 57, 2004 0.00% D0b%s
Zari TafaglatBank Urnied L S 413,523 413522 Janwany 13; 2025 Y% 0.66%
Zanl Taragial Bank Lm'%ad - - 504 B77 SB4ATT Januacy 132025 1.74% 1.24%
Urited Bank Linited - H21p05 T- T Daairrbar 30, 2024 0.00% 0.00%
Unled Bank Lmed’ - A5825 - - Decembas3p, 2024 N00% 0.00%
- Unied Bank Limited - . 22&556 - - Dazamnber 30; 2024 - 000% 0.00%
Astud Baink Uinifed TS ST <105 857 My 16, 2085 Z85% 2.09%
Astar] Pank Linited N - 1,006,717 4DOAIT Maw 15; 2025 2.95% 2.09%
Acshani Bany, Untted B - 207 284 207268 May 18, 2005 iligs ] 04388
. Zarsl Taranlak Bank Lirmed . - Aoz BOZ.126 May 23, 2025 235% 1675
Zarsi Taraglal Bank Lirmbd - - - 654,578 BE4ATE " May'zp, 2025 2453%. 1.80%
Zart Taraqiai Sank Limtd, - - ‘So4 708 524794 May 30, 2025 1.54% 509%
Zant TaraginiBank Lintad - - ABL,014 484014 Waich 17, 2025 145% 1.03%
-Zamni Taragici Bank LimSed - - 872562 March 17, 2625 2565% 1.82%
Zenl TaraqkaiBank Linded B - 450787 March 17, 2028 1.32% O 84%
Zani TaraglaiBank Hnfed” . - 283251 Mateh 17, 2028 0.23% 0.58%
Zanl TaraglasBank Lo : ‘ 208588 Mareh 17, 2025 051% 42
PakQrian lnvestment Company Limted - - AS4 552 JSune 20, 2025 145% 1.03%;
‘Pak Omat imestment Company Lirted . - . - BFLEE -Juing 20, 2025 Z55% 1.82%
PakOman nwstment Gempany Limted - - 451382 Juns 20, 2025 1.32% 0.84%5
Fak (iman rvistman! Genpany LEnited A " ZarEia Jure 20, 2025 0,83% D.£3%,
Ashart Bank Unded - - ‘743028 Jufie 23, 2025 248% 1.55%:
Pat Difan rvesiient Cmpany Limded - - 455454 Jbne3p, 2025 145% 1%
PaiOman inwstment Cnpany Linded = - A7R247 June 30,2025 257% H.83%
PakOman Investment Canpany Linited B - 453,305 Jupa 30, 2025 1.33% 094%
PakOmeninesiment Company Limted _— . St 211024 June 30, 2025 062% 4%
. 6,523, 54 15336883 20,544,356
Jure 30, 2024 % 15,8 S
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10.1
10.2

10.3

11-

{Un-Audited) {(Audited)

December 31, June 30,
2024 2024
Notew ——— {Rupees in "000). ---—:—--x
PROFIT ACCRUED.
- Bank balances 123,069 107,435
~ Sukuks. 520,860 361,235
- Certificates of musharakah - 45,859
- Bai muajial 404,046 149,875
1,047,875 . 664,404
ADVANCES DEPOSITS AND OTHER RECEIVABLES _
Advanca tax 81 561 561
Security deposit with: _
- Ceritral Depository Company of Pakistan Limited 100 100
- National Clearing Company of Pakistan Limited (NCCPL). 2,500 2,500
< Margin. on deposit with NCCPL 8812 247
11,873 3408

TheFund is exempt under clause 47(B) of Part IV .of Second Schedlle: of the Incomeé Tak Ordinance;
2001 (the Ordinance) from wﬂhholdmg of tax under section 150, 1504, 151 and 233-of the Ordinance.
The Federal Board of Revenue (FBR) through circular-"C.No.1 (43) DG (WHT)-/:2008 - Velll - 66417-R"
dated May 12, 2015, made it mandatory 1o abtain exempfion certificates under section- 159(1) of the
Ordinance frof Commissioner Inland Revenue (CIR). "Various. WltthldlI'Ig agents have . deducted
advance tax under section 151 of the Ordlnance The Management Company is- condi dent’ that the same
shall be refunded in future years..

RECEIVABLE AGAINST SALE/ CONVERSION OF UNITS
This perains fo-the-salefconversion: of units recorded. on December 31 2024 ‘but not yet- realtzed wiln _
the amount: settled subsequently

(Un-Aud[ted] _'-'{;Au'tf_ited)_
Decemher 31, - June3o, .

Note: - i
PAYABLE TO AWT INVESTMENTS LIMITED '
MANAGEMENT COMPANY _
Remuneration: of the: Management Company: 10,1 | 23,531 T A0 T83
Sindh. Sales_ Tax ‘on:remuneration of the Management: 10.2 _3'.’529:_ . S
Company e th
Federal Excise Duty on remunetation of the o o I
Management Company 103 339 . .339

27!399 12523
Management Company has charged remuneration at the ‘rate: of 0; 6% from .July 1, 2024 1|II August 1,
2024 , 0.55% from August 2, 2024 till August 13, 2024 and 0,60% from August 14, 20_24 il periad end’’
based on the:daily net assets ‘of the fund during the-period ended December 31, 2024,

" This represents amount payable in respect of Sindh Rales Tax at the rate of 15% (June ap; 2024: ‘[3%)
‘on the remuneration of the Management Company through 1he Slndh Sales Tax-on Services Act 2011

This fepresents provision for Federal Excise Duty (FED) payable as at December 31, 2024, There is ho
change-in the status of the legal proceading on this matter, details of which have bean disclosed in nota.

9.3 to the annual ‘audited financial statements of the Fund for the year ended.June 30, 2024. As a matter-

of prudence. the Management Ccmpany has maintained full provision for FED aggregating to Rs.
330,000 until the matter is resolved.

'PAYABLE TO CENTRAL DEPOSITORY {Un-Audited) (Audited)
COMPANY OF PAKISTAN LIMITED - December31, June 30,
TRUSTEE: _ 2024 2024

Note @~  =——- Rupees in "000--—--

Remuneration of the Trustee 11.4 2ang 1,462

Sindh Sales Tax on remuneration of the Trustee 11.2 438 190

. 3.363 1,652




11.1

12

13,

14.

14.
151
16

17

18

19,
19.1

_1he income distributed. through bonus shares, unit

With effect from July 01, 2019, Central Depository Company of Pakistan Limited (The Trustee) is-entitled

to:a monthly remuneration 0.075% of daily net assets for services rendered fo the Fund.
The: Sindh Provinciat Government tevied Sindh Sales Tax on'the remuneration of the Trustee through

Siridh Sales Tax on Services Act, 2011 effective from Ju[v 1, 2015, Dunng the year, Sindh Sales Tax at

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Under the provisions of NBFG Regulations, a collective investment scheme-is required to pay an annua|
fee to the SECP at the rate of 0.075% (2024: 0.075%) per.annum of daily net assets of the Fund,

{Un-Audited) (Audited)
December 31, Juhe 30,
- _ 2024 2024
ACCRUED EXPENSES AND OTHER LIABILITIES Note —-—-—-{Rupees in "000} --—-wwm
Withhalding tax payable 85 70
Gapital gains tax payable 14,352 2,224
Audit fee payable 185 380
Sharigh Advisor fee payable 4 38
Brokerage payable 1,963 351
Other payables 258 238
.Payable to CDC. .
16,884 3,301

PAYABLE AGAINST REDEMPTION/GONVERSION OF UNITS

This pertains to the redemption/conversion of units recorded on. December 31, 2024, but not yet cleared,
with the amount settled subsequently.

CONTINGENCIES AND GOMMITMENTS:

There.is no change in .confingencies and commitmenis smce June 40, 2024

TAXATION

The Fund‘s mcome |s exempt from Jncome Tax as per clause (99) of. part I of the Second Schedu[e 10 the-.

helders F'rowded that for the purpose of deterrnmmg dtsinbutlen ef s

mto account Furthermore as: per regulatlon 63 {

percentage of income &arned by ihe fund for the year endl__ ' ). . % e
manner-as explained above, therefore, no provision for taxation: has een:-_made in:t ese..cendensed-.

interim financiat statements: dunng the. pefiod. o
The Furid is:also: exempt fram the provision of Sgction 113 (mlnlmum tax) under cfause 11A of Part \of
the- Second ‘Schedute to the' lncome Tax Ordlnance 2001 '
EARNINGS PER UNIT

Eamlngs per unit (EPU) has not-been disclosed in this condensed interim financial information as in‘the
opinion of the Management Company; the determination, of the ‘cumulative weighted- average number of
outstandlng units for calcu[atlng EPU'is not- practlcable

TOTAL EXPENSE RATIO (TER)

Total expense ratio (comprising alt the expenses: including government levies, incurrad during the pericd
divided by average net:assel value for the period). of he Fund for the. period ended December:31, 2024 is
0.87%. {June 30, 2024: 0. 78%), which includes 0.17% (fune 30, 2024: 0.15%) representing govarnment
levies on collective investment schienie such as SWWHF, sales taxes, SECP fee, efc. This ratio is within
fhe maximum limit of 2.5% prescéribed. tnder the NBFC Regulations for collective investrent scheme
categorized as an incame fund.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS AND RELATED PARTIES
Connetted persons / related parties include AWT Investments Limited heing the Management Company,
Central Depository Company of Pakistan Limnited be:ng the trustee, Army Waelfare Trust (which is the
parent entity of the Management’ Company) other-furids managed by the Management Company,
associated companies (if any) of the. management compariy / parerd entity of the management company;
entities in which the above parties or their connected persons have a material interest, Key Management
Personnel and includes entities holding 10% or more units of the Fund as at December 31, 2024. I also
includes the staff retirement funds of the ahove related partias / connected person.




19.2

19.3
19.4

19.8
19.6

As required under 5.R.O 582(1)/2023 dated May 17, 2023, the Management Company has developed a
policy {without-any exemption) to align the interest of its key employees I-e (Chief Executive Officer and
Managers) with those of the unit holders of the-CISs managed by the Management Company. Accardmgiy.
5% of bonus paid (net of tax) to these employees were retained and invested in the CIS managed by the:

Management. Company. Included in the units above, bonus paid to the key employeés in the form of units
of the fund inciudes nil units held by the Chief Executive: Officer (June 30,2024: 66 ,849) and nil units held

-by the Fund Manager. (June 30,2024; 263 Uniis)

Transactions with the connected persons are carried out at agreed / contracted rates,

‘Remuneration of the Management Company is-determinedin accordance with the provisions of the NBFC-

Re‘gula_tion_s &nd the Trust Deed. _
Remuneration of the Trustee is determingd in accordance with the provisions-of thé Trust Deed.

Delails of the transaclions and balances with the related parties { connected persons, other than those
which has been disclosed elsewhere aré as-follows:

{Un-Audited) {Un-Audited):

Detail of transactions with connected persons durmg the December 31, Dacember 31,
‘period are as follows: 2024 2023

_ _ _ Note N {(Rupees in"000) -
AWT Investments Limited - Management Company
Issuance of 2,074,771 units {2023: 176,070 units) 232,800 385,688
Redemption.of units 1,614,663 (2023: 167,872 units) 180,800 278,008
Refund of capital of Nil units (2023: 1,431 units): - 1751
Cividend _ _ - 4214
‘Remunerationy of Management Company (exclusive of 19.4 105,587 15395
‘Sales tax on:remunerationof Management Company 15,838 2,001
Selling, marketing and othier expenses L = 457

AWT Investments Limited { Employees Provident Fund)

lssudnce of NIL units (2023: 1,330 unils). _ R ' :
‘Re-investof NIL units (2023: 2,557 tinits) n P37

‘Diréctors, Chief Executive; and their spuuse and rnmors
Issuance of 221,956 umts 023

Redemption of 208,874-Uhits (2023: 9y
Resinvest of NIl uriits (2023: 1,046 mts} '
Addmonal units of: NIL units: (2023 252 unlts)

Army. Weifare Trust Parent entity-of the

Management Company L .
lesuance of 8,304,248 units (2023 475,120 units) _ _.950,000 . 50,000
Redemption of 553,430 unifs {2023: 566,453 Uhits) j 1197 . BO573
Re-invest of Nil, units (2023; 52379 unlts) N S T
Additionat units of Nil. units;(.2023: 550 units) T T
Askari General Insurance Company.Limited _ .
Issuance-of 8,283,753 units (2023; 3,292,217 units). 975.000 250000
Redemption of 10,183,677 units. (2023 3,569,546 units) 1430000 . _ARF 00
Re-invest of NIL units (2023:.293,901 units) R P o

-Additional units of NIL units. {2023:.37,682 uriita)

Askari Gengral Insurance Company Limited

Window Takafiil _
[ssuance of 348,639 units (2023: NIL units} 40,000 .
Redempticn of 348,761 units {2023: NIL units) YT 1T\ i ——

Central Depository Company of Pakistan Limited -
{Trustee of the Fund)

Remuneration of the Trustee (exclusive of sales tax) 18.5 13.245_ 1.894
Sales tax-on Trustes fee 1,987 246
Key Management Personnsl _ _
Issuance of 43,155 units (2023: 90,259 units) 4,722 10,244
Redeimption of 40,608 units (2023; 55,952 units} 4,610 6,280
Re-investof NIL units (2023: 7-,819__units}. - 179

Additienal units-of NIL unita {2023 976 units) ~ 103




20.

{Un-Audited) {Un-Audited)
December 31, December 31.

2024 023
e {Rupees.in '000} mmmmnes

OLP Modarba - Common directorship _

Profit on certificate &f Mushraka 7,744 56,450

Entities Holding 10% or more than 10% of units-of the fund
tssuance of NIL units (2023: 10,355,475 tinits) - 1,100,000
Re-invest of NIL uriits {2023: 379,119 unlfs) _ i 35 848
Additional units 6f NiL units (2023: 109,921 unlts) - 1,554

_ . {Un-Audited) (Audited)’

Detail of balances outstanding at the period end December 31, Ju‘neﬁo

with connected persons are as follows: 2024 024
_ - (Rupeés in '000) e

AWT Investments Limited - Management
-Gompany of the Fund .

_Remuneration payable fo the Management. Company 23531 . 10,783
‘Sindh Sales Tax on remunaration of the Management Company 3,529 1,401
Uniits held 1,402,519 units (June 36, 2024: 942,410.units) 161,538 99,438
Gentral Depository Gompany of Pakistan Limited -

{Trustee of the Fund)

‘Remuneration payable to the Trustee, including sales tax 3,363 1,652
Security deposit 100 100
Key Management Personnel
Units-held’- 17,822 units:(June 30, 2024; 15,324 units} _ 2,053 . 1,847
Diractors, Chief Exectitive and their spouse and'minors’ )

Wnits held - 79:832 tnits {June 30: 2024 66 650 unlts) .. 9,185 _ 7,054,

Army Welfare. Trust - Parént entlty ofthe ' ' - .
Manageément Company e y
Units-held - 8,304:248 units. (June ‘30, 2024 553,431 unlts) 956,459 _ 58,395 _
Askari General Insurance Company Linited - o ' B
Commaen directorship: _ _
Units:held - 2,138,746 unifs (June 30, 2024:3,368,669 units) 246,334 355627
Askari General Insurance Compary Limited -

Window Takaful

Units held - 492,630 units (June-30, 2024 492,751 Linits) 58,740 52.019_
AWT Investments Limited- Providént Fund _ _
Units held - 18,741 units (June 30, 2024; 18,741 uhits). _ 2158 . 1,977
Entities. Holding 10% or more than 10% of units o
of the fund _ ) )

Units held NIL units (June 30 2024; 32,264,017 units)- = . 3,009,659 -

FAIR-VALUE QOF FINANCIAL INSTRUMENTS

Fair value .is the: price that would be recsived to sell‘an asset or paid fo fransfer-a liabifity in an orderly
transsction betiwean the markat partlclpants at the measuremeant date. Consequently differencas can arise
between carrying values and the fairvalde estimates.

Underlying the definition of fair value is tha presu_mptign ‘that the Fund is a gning concern without any
intention or requirement to curtail materially the scale of its operations orto undertake atransaction on

Fair value of investments classnﬁed as at fair value theough profit of loss, ‘which are tradable in an opan
market is based on ihe market prlces prevailing on the reporting date. The estimated fair valye-of all other
financial assets and liabilities is considered not- significahtly different from the carrying value as the items

The Fund classifies fair value measurements using a fair value hierar¢hy that reflects: the' significance of
the inputs used in makmg the maasurements. The falr valua hxerarchy has the follow:ng Ievals

Level 1 - Fair value measurements using quoted prices {unadjusted) in. active markets for identical assets ¢’
Level 2 - Fair value measurements using inpuis other than quoted prices included within Isvel 1 that are
observable for the:assat-or liability, either directly (i.2. as prices) or indirectly (i.e. derived from prices) !

Level 3 - Falr value measurements using Inputs for assets or fiability thar are not based on observable
market data (i.e. unobservable inputs)




The table below provides information on fihancial ‘assets or liabilities Carried af fair valugs, by valuation methods as at December 31, 2024.

Catrylng amount B _ Faitvalie
Note  Fairvalue. Loans.and ‘Gther Total Level 1 Level 2 Total
through profit recgivable financial
or loss - liabilities
December 31, 2024 _ S ----{Rupees i '000] -
Financial assets measured at fir value _ o
Investments. 34,143,113 - - 34143013 5,855,627 27,287,386 34,143,013
Financial assets not measured at fair value _ _
Bank balances ' - 13,023,525 - 13,023,525 - - 13,023,525
Mark-upreceivable . 1,047,975 - 1,047,975 - - 1,047,975
Advances deposits and prepayments - "_Ifi',4_1';2 - 11412 - - 1,412
Receivable against sale/conversion of units 12,561 12,561 12,561
' ' 20.1 - 14,095,473 - 14,095473 - - 14,095,473
Financial liakilities not measured at fair value ' '
Payableto the Management Company: - - 27,399 '_2?-;_399 - - 27,399
Remureration payable to the Trustea . . 3,363 3,363 - - 3,363
Payable against redemption/conversion of units - . 118,574 116574 - - 116,574
Accrued expenses and. other liabiities: - - . 16,799 16,799 - _ - 16,799
20:1 - . 164435 164135 | E ' - ' 164,135
dine 30, 2024 ' : '
Financial assets measureit at fair value o _ _ o _
investrients 16,929 146 . - - 16,929,148 3,021,599 13,907,547 16,920,146
Financial assets not measured at fair value L
Bank balances ' ' - 6,947,381 - 5,947,381 - - .
Mark-up receivable _ - 664,404 - 664,404 - - .
Advances dépoesits and prepayments: - _ ... 2Bas . 2843 - - -
_ ' 20.1 - 7814828 - 7.614528 - - -
Financial liabllifies not measured at fair vatue o '
Payabiz to the Management Company - oy '12_,'523_ 12,523 - - -
Remuneration payahle to the Trustee - - - 1,852 18652 - - -
Paya_bl’e_t!:l-the_ Se;L_ar!hes and Exchange . i 1.468 1468 ; . .
Commission of Pakistan o T
Payable against redemptioniconversion of units - - 11412 11412 - -
‘Accrued expenses-and other liabilfies _ . _ - 1007 1,007 - - -
20.1 - _ - 28,062 28082 - ' - -

201 The Fund has not disclosed the fii valies forthese financial asssts and financial-liabilities; ‘as thesé are either short term in nature or repriced periodically. Therefore, their carrying
' amounis are reason eble.approximation of their fair value.




21 GENERAL
Certain prior year's figurés have been re-arranged / re~clas"si__f_ied, wherever necessary, to facilitate
comparison in the presentation in the current yperiod. However, there are no material re-arrangements /
re-classifications to report.

22. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue on February 24, 2025 by the Board ofr
Directors of the Management Company, "'ﬁ P

For AWT Investments Limited
{Management Company)

SID SiD SID
Chief Financial Officer Chief Executive Officer Director
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TRUSTEE REPORT TO THE UNIT HOLDERS
AWT INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of AWT Income Fund
(the Fund) are of the opinion that AWT Investments Limited, being the Management Company
of the Fund has in all material respects managed the Fund during the six months period ended
December 31, 2024 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(i1)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

o J\\l\y
Badiuddin Akbér

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 24, 2025

DEPOSITORY
COMPANY




INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE UNIT HOLDERS OF AWT INCOME FUND

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

liabilities of AWT Income Fund.
ent, the condénséd interim:
in: umt ho[ders fund the-_

We have reviewed the accompanying conderised interim statement of asset;
{(the Fund) as at December 31, 2024, and the related condensed interim
statement of comprehenswe income; the condensed interim stater en
condensed interim® cash ﬂow statement and notes tor the condense

Investments lelted (the Management “of pany) _=|s- resp'
condensed Interlm f nanciai statements |'n acc :

firiancial information based. oh oUF review.
Scope of Review
We conducted our review In:accordance withi-I

Interim Financial Information Performed by the:
Fnancnal statements _conmsts of makir

Based on our review, : not t causes us to belleve that the accempanvmg_-_
condensed interim. ﬁnanma[ s- ear ended Decembe' 31 24;:isnot prepa 'ed S

statement and condensed interim “staterment: of curmprebensive:
2024 and December 31,2023 have not been subJect to Iamlted

The. figu
intome for
scope review,

2024,

Chartered Accountants

Place: Islamabad.
Date:
UDIN:



AWT INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

ASSETS

Bank balances

Investments - net

Advance income tax

Deposits and other receivables-
Receivable from sale / conversion of units
Total assets

LIABILITIES

P_a‘yabl'e to AWT Investments Limited - Management Company
Payable fo the Ceniral Depository Company of
Pakistan Limited - Trustee

Payable to the Securitiss & Exchange. Commission of Pakistan.

Accrued expenses and other liabilities
Payable against redempticri/corversian of units -

Total liabilities
NET ASSETS.
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

Contingencies and Commiitments
Number of units in issué

Net.assets value per unit

Note

© @~ G &

10

i
12

13

14,

: 15

(Un-Audited)
December 31,
2024

(Audited)
June 30,
2024

—memne— {RUupees in 000 ——n..—

169,463
4,616,718
2,835
33,719
16,940

411,592
1,276,721
2,554
45,646

1,839,475

1,736 513

43313

249
44
3,590

46,594

236
7,069

aggo

1,180(]

48,446

TA.701.020

g1, 689170,

1,794)029 - . - -1,682{170"

e

14,644,482

ot (Rupees)-—-——-—-«--

122.3006

110.6557

The annexed notes.from 1 to 23 form an integral part.of these ‘condensed intérim inaricial staterrients.

For AWT Investments Limited

- {(Management Company)

S/D S/D

Chief Financial Officer

Chief Executive Officer

S/D

Director
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"AWTINCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUBITER)
FOR THE HALF YEAR AND QUARTER ENDED DEGEMBER 31, 2024

Half Year anded Quarier ended
December 31, December31, Deécember31 December 31
2024 2023 2024 2023
Note, —-(Rupees in '000)-
INCOME
Mark-up income 16 157,020 203,892 72,792 101,335
Realized gain on sale of investmients - net 19,142 6,522 413,829 4,345
Unrealized gain on re-measurement .of investments
classified as 'fi inancial assets at fair value through _
Profit or loss’ - net 16,497 4,043 (5,304} 185
Total income 192,659 214,557 81,320 105,870
EXPENSES
Remuneration of the Management Company 10.4 8,836 8,740 4,518, 4,228
Sindh Sales Tax.on the Managemént Company’s
remuneration 102 1,328 1,138 B77 549
Selling and marketing. expenses. o 104 4,418 3,789 2,270 1,825
8indh Sales Tax on seliing and marketing expenses ‘663 569 341 274
Remuneration of the Central Depgsitory Coimpany of "
Pakistan - Trustee _ 111 - 663 855 339 317
Sindh-Sales Tax on remuneration of trustee 11,2 ‘89 85 50 41|
Annual fee to the. Securities and Exchange _ ) '
Commission of Pakistan 12 863 645 239| ;317
Annual Ilstlng_ fee 14 __'-14 _ Til 7
Rating fee 225 223/ ‘a5 2|
Fees and.subscription, T35 420[f. 427 325 .
Auditors’ rémuneration 481 304/ 89 138
BroKerage expénses 46" 74 23 750
Seftlement.and offer expenses. il owl| o]
Total eXpEnses 17 955 . 18728 8 237 ) 8278
Net income for the period: before taxation 1TaT0s | ez 72 083 97, 592
Taxation . 18 T IR
Net income for the period, aft‘er'taxa"t:qn -174.-703- i, 197,832 .-‘g7=;592 :
Allocation of income for the period T o AT
NEétincome for the' period-after taxation CATATOR -Z';l__g?_ag:_a_ _\_jfg‘,-n_a_;s-i::-_ R _Q?'._s'.g'g'_i.
Income airaéidy paid on units redeemed (32, 945) RN < 37 A D R {7432y (8,708)
Net income for-ttia period after taxation 141,758 163,061 . 54,651 __ 88,883
Aceounting income avallable for. chstnbutlon h e SRR N
~Relating to’ capital gains '25__,-'1'95 10,585 2,050 4534
- Exeluding capital gaing _ 116,562 162,497 4601 ‘84,349
144,758 163,062 54,651 L -885"883--.
The annexed natesfrom 1 to 28 form an integral pari of theése condensed inerimfi nanciai'_ﬁt_a{amen_t_ﬁ. '
For AWT Invastments leited
{Management Company}
S/D S/D S/D
Chief Financial Ofﬁcef Chiaf Executive dfﬁéar BDirector
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AWT INCOME FUND o _ _
CONDENSED INTERIM INGOME STATEMENT (UN-AUDITED}
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended: Quarter endad
Dacember 31, December 31, December 31, December 31,
2024 2023 2024 2023

{Rupees in "000})

Net income for the period after taxation 174,703 197,832 72,083 87,592
Other comprehensive income farithe period - - - -
Tot’al.compria'hansive income for the period _ 174,703 197,832 72083 97,592

'
The annexed notes from 1 1o 23 form an integral part of these condensed interim financial statements. »&

For AWT Investments Limited
{Management Company)

S/D S/D S/D
Chief Financial Officer ‘Chief Executive Officer ' Director.
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AWT INCOME FUND
.CONDENSED INTERIM STATEMENT OF MOVEMENT IN-UNIT HOLDERS' FUND (UN-AUDITEDY
FOR THE MALF ENDED DECEMSER 31, 2024

For the half year ended
Decembher 31, 2024 December 31, 2023
Capltal Undistributed Total Capital |Undistributed Total
Value income: Value inceme
: : (Rupees In "000)

Net assets at beginning of the period 1,712,583 (30,413) 1,682,170 1,759,807 (37,270) "i_,Yzz,SS?'
Issuance of 6,409, 865 units
(2023: 3,712,628 units)

- Capital value 709,287 | - 709,287 483,484, - 493 484

- Element of income 49,917 - 49,917 23.802 | - 23,802
Total praceeds on issuance of units 769,204 - 759,204 517,376 - 517,376
Redemption. of 6,967,216 units
(2023: 4, 471,078 units) )

- Gapital valug {770,262)[ - . .(F10,962}}; - (6ee,309) - s - {698,309)

- Element of income paid out {21,141) {32,945) (54,088) {3,729) (34.771)]  (38,500)

Total payments on redomption of units, (7952,103) {32,945) (325!'048_) (703,028). (34,771)  (737,809)

Total comprehensive income for the perid [ — 1 174,703 ] 174,708 | - | 157633 197.833

Net assets as at and of the pariod 1,675,604 111,348 1,791,029 7,574,145 35,792 . 1,699,957

Undistributed {loss) /-income brought forward: ' o o ’ '

-Realized (lossy {32.284).. .. {31,718y

- Unrealized income/(loss) 1,821 ek I 1{5,852)-
L (30413, - 137,376,

Accounting. incoma :available for digtribution: o : o _ "

Relating td ¢apital gains ' 25,196 " 10,585"

Excluding capitej gains: _A16,563. _ _152:487 |

Net i'ncome'a_\_.ra'i'_la_l:':le.fqrdis'tr}bptioh 1411753 S P R 163,[}52 _

'Undi"stributed'int;ome' carried: fdmfard 111 345 . C 1-25;-?92' .'

Undistributed Income camed forward. compnsas of; ' ' '

- Realized income e 94 848 T e o .' 121,748

- Unrealized gain T er . T : 4043

m_%_ 125,792 .

) o N o . (Rupoasy. . . . - (Rupges)’
Net assets value per..uni_t.as'a’t'the-beginn_ih_'g_df-'lhe_'péi-io‘c’l . 1406557 : C 1452208
Net assets value-per uinitas at'the end of the period S 1223006 1235350 -
The annexed nates from 1 to 23 form an integral-part ofthesé condensed interim firiancial statemenis;

-Far AWT Irwestments I.Imitad
{Management Company)
S/D S/D S/D

Chief Financial Officer Chief Exocutive Officer | Director
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AWT INCOME FUND
CONDENSED INTERIM CASHFLOW STATEMENT {UN-AUDITED)
FOR THE HALF ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Return / Mark up on:

-Bank Balances

-Governmnet securities.

-Sukuk ceriificates and clean placements

Net realised gain / (loss) on sale of investments
Net-unrealised gain/ {logs) on revaiuation of investments held at
fair value through profit and loss

Net cash used in operating activities .
(increase) ! decrease in assets

lavestments - net

Advance income Tax

Receivabla flom sale f convérsion of uiits
Other receiveables.

Increase ! (decrease)in liabilities :

Payable to AWT investments Limited - Management Cofmpany.

Payable to the Central Deposdory Cormnpany:of Pakistan Liniited - Trustee
Payable to the Securifies & Exchange Gommission of Pakistan

Payable: agaznst redemption/conversion; _of Uhits:

Accrued expenses;and.other lizbilities:

Refurm on bank balances received
Returns on investmients received:

Net cash used in operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on issuance of units
Amount paid.on redamptxcn of Uriits
Net cash used in fi inancing actlwttes

Net Increase/(decrease) in 'cash and cash gquivalents

Cash at the beginning of the period for the period _
Cash equivalent-at the end of the.period 921
Cash and cash equivalents at-the'end of the period 52

Tha annaxed notes from 1 to 23 form an integral part of these condensed interi'm-_ﬁngncia'l statéments.

For AWT Investments Limited

December 31, December 31,
2024 2023
b—— - {Rupees in '000) =
174,703 197,833
(28,308) {63,590)
{71,918) (77.592)
{56,796) (69,340)
(19,142} (6.522)
(16,497) {4,043)
(192,659) (211,487}
(304,358) 217,256
{81) '
(1€;940) _
(502) {158)
{321 ;881_)' 212,088
@,281) 2,241 |
13 2
20 (230)
830, (30,698)
L_A347N|.. - (892)| -
(8897 - (29.377)
D szl
133;561| -150:978"
169,449 .. - . 204166 -
{176,285y 373,223
789,204 [{ 517,376
(925"048’) L. .- (7a7808)(
(65,844) ~ (220,433)°
(242 129} 152,790
411,592 4467127
585,000 -
754,463 598917

(formerly Primus Investment Management. anlted)

(Management Company)

S/D S/D
Chief Financial Officer Chief Executive Officer

S/D

X

Director
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AWT INCOME FUND o
NOTES TO. THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED)
FOR THE HALF ENDED DECEMBER 31, 2024

1.1

1.2

1.3

1.4

1.5

21

214

2.1.2

LEGAL STATUS AND NATURE OF BUSINESS

AWT Income Fund (the Fund) has been established under a Trust Deed, dated June 20, 2012,
between AWT Investments Limited (Management Company) and the Central Depository Company of
Pakistan Limited (CDC) as the Trustee. Securities: and Exchange -Comrhission of Pakistan {SECP)
registered the Fund as a Notified Entity on August 01, 2012, under Regulation 44 -of the Non Banking
Finance Companies and Notified Entities Reguiations, 2008 (NBFC Regulations). '
The Management Company of the. Fund has been licensed by the SECP uhdertake Asset
Management Services and Investment Advisory Services as a Non-Banking Finance. Company under
The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2013 (NBFC Rules): The
registered-office of Management Gempany'is situated at 3rd Floor, AWT Plaza, |, Chundrigar Road,
The Fund offers units for public subscription on a confinuous basis. .Th_e_ -u_n_i{s_ are transferable and can
also be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock
Exchange Limitad.

The Fund is categorized as."Income Scheme" as perthe Circular 07 of 2009 issued by: Securities, and
Exchange Commission of Pakistan (SECP) and it primarily invests in Government securities,
certificates of investment, cerificates of deposits, term deposit réceipts, cormmercial papers, reverse.
repo; prefefence shares, spread transactions and corporate debt securities, etc. subject to the:
guidelines issued by SEGP-from time totime. . )

The Pakistan Credit Rating ‘Agency (PACRA) has.on Jily 31_';_202_4 upgraded the. _a__ssef manager rating
to AM2 (2023 AM3++) -:ofi't’h_e';Man'ag_e_m_ent-Gomp'an_y.--T:h_e:'rat_in__g';_r._e_j_flest:sj;_t'r__tj_c_s'_'.;.Cprripan'y_‘;_'s::a'_bilityl'to_'-_mee"t.-
high investment management industry standards and benchmarks with noted strengths in several of the:
rating factors, _ | S SRR
Morecver, PACRA has maintained the: s_t_ébility-ra_"ti'ng*_a‘f.AF!'-j(f)-_(J_une-30-,-2022_1_)': S

BASIS OF PREPARATION : A Lo

Statemenit 'pf:-cqmp!i_'arx_cé .

These financial statements have been prapared in accordance with the accounting and repoi ing . -
standards as applicable in Pakistan: The accounting:and reporting staridards applicable in P: Stan-.

- International Financial Repotting’ Standards (IFRS Standards) | sued by the Internatichal Accounting
Standards Board (IASB)-as nitified under the Companies. Act, 2017; o
- Provigions of'..ahd'.di_rect_i\}_e_s_ issued ;-uhdér- the Companias AL, 2017 along with pairt VIilA of the
repealed Companies Ordinance; 1984; and _
- Non-Banking Finance Gompanies (Establishment and Regutations) Rules, 2003 (the' NBFC Rulgs),
Non-Banking Finance Companies arid Notified Entities Regulations, 2008 {the NBFC Regulationsy and

‘Where provisions of and directives issued under the Companies Act. 2017; part VIHA of the: repealed

Companies Ordihance, 1984, the'NBFC Rules, the NBFC' Regulations differ-frof the IFRS Standards;
the provisions of and directives issued under the Companies Act, 2017, part VIIIA of ‘the repealed
Cofpanies Ordinance, 1984 the NBFC. Rulés andthe NBFC Regulations have been-followsd. '

The S8ECP / Commission through its latter no. SCD/AMCW/RSMUFAR/201 7148 dated November 21,
2017 has deferred the appiicability of the impaitment requiremients of IFRS 9 for debt ‘securities on
mutual funds. Currently, the Asset Management Companies are: réquired to continue 1o follow the

.Tequirements of Circular 33 of 2012 for impairment of debt securities.

The disclosures made in this condensed interim financial information have, however, been limited
based on the requirements of Inlernational Accounting Standard. 34: 'Interim Financial Raporting'. This
condensed interim financial information does not include all the information and.disclosures required in
a full set: of financial statements and should be read in conjunction with the annuat published audited

financiai statements of the Fund for the year ended June 30, 2024,

The comparativé condensed interim sta_temen{ of assets and liabilities presented in this condensed
interim financial information has. been extracted from the annual audited financial statemerits of the
Fund for the year ended June 30, 2024. whereas the comparative condensed intérim income
statement, condensed interim statement of comprehensive income, condensed: interim statement of
cash flows and condensed interim statement of movément in unit holders’ fund are extracted from tha
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2.4.4

In compliance with Schedule V of the NBFC Regulations, the directors of the Management Company

hereby declare that this condensed interim financiai information give a true and fair view of the state of
the Fund’s affairs as at December 31, 2024,

Basis of measurement

These financial staternents have been prepared under the historical cost.convention, except that certain
financial assets are stated at fair value.

Functional And Presentation Gurrency

These financial statements-is- presented in Pakistani Rupees which is' the. Fund's functional and
presentatioh currency.

Critical accounting estimates and judgments

The preparation of the'financial statements in conformity with the accounting -and reporting standards
as applicable in Pakistan requires management 10 make e'stimates’_-,_jﬂdgemenis and assumptions that
affect the application of accounting policies and the reported amount of assats, liabilities, income and
expenses, The estimates, judgements and associated ‘assumptions are ‘based on the historical
experignce -and various other factors that are believed to be reasonable under the circumstances.
Revisions to accounting estimates are recognised In the year in which the estimates are révised if the
revision affects only that year, or in the year of revision and future years if the revision affects both
current and future years. :

The accounting estimates and judgements applied in the préparation of this condensed interir financial
information are the samse as thoge applied ih the preparation of the audited firancia statements of the.
Fund for the year ended June 30, 2024.

The preparation of this condensed interim financial information in ¢onformity with accounting ‘and’
reporting standards as applicable. in- Pakistan. requires. managemenit to' make estimates, judgemants
and assumptions that affect the reported amouirit-of assets, Jiabilities, income and expenses.. It also
requires management to exercise judgerient in ‘application of its aceounting policies.” The estimates,
judgements and associated assumptions ‘are: based on the: historical “experience ‘and -various ‘other
factors that are believed to be. reasonable urider the:gircupistances. Revisions to: accounti timati

are recognized in the period in
in the period of revision ai ure
preparing this eandensed interim fir
apb{yin_g._at':co_;_.lnti_ng;'_poli';’:_iés-ah"d'-tl_jl s of
that'were applied to thi financial statements as-at.an ey L Jur _
There are cértain standards,. intérpretations on a_cc_g_uqti_né.l-é_r_ld reporting, standardsas épplic&ble in
Pakistan and amendments-to certain existing standards which:have. been publisfied and-are mandatory
for the Fund's accouriting, period beginning -an or.after July 64; 2024. These 'standards, interpretations
and amendments are either notrelevant 1o .the Fund's operations orare not éxpected to have a materiat
impact on the accounting policies of the Fund :and therefore not disclosed inthis condensed interin
financial information. '

The Fund's financial risk mgna_gel_"n:eq;' objectives and policies are consistent with that-disclosed i
annual audited financials statements of the fund for the year.ended. June 30,2024

Material aceounting policy information ' '

The accounting. policies applied in the Ppreparation of this conderised interim finangial information are
the same as those applied in the preparation of the ‘audited financial statements:of the Fund for-the-year
ended June 30, 2024,

Amendmerits to IFRS that are effective for the period ended December 31, 2024

There are certain amendments to the published accounting and reporting standards that -are mandatory
for the fund's annuat accounting period beginning from July 01, 2024.However these donot have.any
significant Impact on fund’s operations therefore are not disclosed in detail in these condensed interim
financial statements.




5.1

5.2

5.2.1

(Un-Audited) (Audited)

Pecember 31, June 30,
2024 2024
BANK BALANCES Note  ie—reeee (Rupées in '000) ~w—-x-
Profit and loss sharing actounts: 5.1 160.462 411 592

These accounts carry profit rates ranging from:12% t6 20.5% (June 30, 2024:20 to 249% ) per annum.

{Un-Audited) (Audited)
_ December 31, June- 30,
CASH AND CASH EQUIVA_LE_NT Note 2024 2024
------- - {Rupees in "000) =-----x
Bank Bafances 169,463 411,582
Investmerits: 521 585,000 -
.7'54,483_ 411,592
This includes mvestments comprising of T.bills, Sukuk certificates, and GOP ljdrah stukuks:of maturity
upto 90 days.
(Un-Audited) {Audited)
December 31; June 30,
INVESTMENTS 2024 2024
—mr— (Rupees in 1000} ~amuc -
Financial assets at 'fair value through profit or loss’ _
Term Finance: Certificate - inlisted 6.1 131,886 .. 234,796
Sukuk Certificates - privately placed 6.2 160,000
Market Treasury Bills 6.3 . 81470 - 238, 124
Pakistan investment Bonds: €4 : ' 65;
GOP-jara-Sukuk-Listed 6.5 . 256470 ... .. 15

1676718, _ 1276721




6.1

6.2

52.1

63.

Term Finance Cartiflciies - unlisted atfair vale through proft or loss

; . Market value of invesiments as
As at Deea_mbe_r 31, 2024 -8 porcentage of
: ) Lo As at Jiily 01, Purchased durlng | Seld/matured during |- As at December 3, | ... Market Unreallzed gain / Tofal "
Nama of Infestee Company 2024 the periad tie period 2024 Carving Vaue| ' oue | {ioss)on fevaluation| Investments | NEta5Sets
PP N'ur_rjba_r-of ::g_a-ll'ﬂcales'_--'.'.'...__.-. B RUPEES 1N 00D mmemier e s g s
Bank AtHahib Umlied (Tiei-i) 20,000 - 20,100 = - o - 0.00% 0.00%
Soneri Bank Limited {Tiar-1t} 1,350. - - 1,360 133,718- 131,886 {1,832). B.16% 7.36%
Tatal 21,350 - 20,000 1,350 133,78 {31,888 {1,832 8.18% T.6%-
June 30, 2024 232893 234,796 {1,967). 17.80% 13.53%

Signifleant Terms and Cenditlons.of term finance cotificate are as follows:

Sukuk Certificates- Short Term Sukuks Privately Piaced at fairvalus through profit er foss

. Numberof [ Face Vafie per o . Waturity .
Name of Sec ity certlficaiss cortificate Mark-0p rate par annum date Secured! Unsecured Rating
‘Sonart dank-Limited (Tler-11) 1,350, 98,920 6.months KIBOR™1.70% 268-Dec-32 Unsecured- At

As a_t'Dec_amber 31, 200

Market valUe of Investments as
a percentage of

. L As at July D1._, Purchased durlhg.} Seldfinatured duriig | AS at December | o Market Utirgallzed galn ! - Total
Name of Investea Company 2024 thé.period- 1he: pérlod 2004 Garrying Vaiue valuz | (loss)on revaiuation| Investment Net assets
| S —

fsmail (dustriesd) - {80,000). - - - 0.00% 0.00%
Airlirk - Co 160,000 160,000 160,000 - '9.90% 8.93%
KEL-875 23 - 40,000 {40,000 - - - - 0.00% 0.00%

“ 220200, (60,000) 180,000 150,000 160,000 - 9.90%. B8.93%
June 30,2024 o ' - - - 0.00% 0.00%
Sukuk Certiflcates-Unlisted .

Name of security FacaMilue percertiffcate 'Ma’.fklﬂp.i;_a':fe-_(haf-_anr!uni} " Matudty SecuredUnsecured ‘Repsyment ferm Rating-
Airink-575 160 - -8M Kibor 75, 10-Jan:a5 ‘Un Secured Maturity A
Government Securitles. Marke! Treasuty Bills it fajr value- thirsugth: profit of fass-
| FaceNlue A5 at Deceniber 31, 2024 Ma”““:ﬂrl‘tflﬂiInves:ents_as
- A5 at Jujy.o1, -PLirc_h'asgjc'.j:uu_ting. © -Soldiatired  [As it Decembaras| . Market Unrezfized galn f Total
Tenor 2024 thepériod” " | dur_lx')_g the pg‘ri_'od} 1 202 Cairying Vatuo value  |{loss) en rovaluation| Investments Netassots
i RUPSSS I "000] e n L T Cra—

$months. - 1;630,000), 425,000 416,839 417,040 201 25.80% 23.28%
-Bmonths 56,000 - - - - 0.00% 0.00%
-1 Year 190,000, . - (3.901°500) - 550,000 04213 404,930 {83) 25.00% 22.56%
Total 240 000 L (63316001 975,000 821,052 821,370 118 50.79% 45.85%
June 30,2024 T ' 236008 235,124 16 18.50%: 14.04%




§4

Government Securlties - Pakistan fnvestm ent Bonds

. - 5 Markel value of Investmenis as '
FaFe.\rall_.lu As at December 34, 2024 a percentage of
As at July 01, | Purchaseqd du_r_lii'_lg. Saldl matured | As'at Decembier 31, Market Unreallzed galn-/- Tatal
Tenar. 2024 thepariad’ . |  during the period 2024 Carrying Valus value. | {foss)on revaluation| lhvesiments Netassots
_ e ————cs (RUBBES it DD0) memrereemrecers e P
2irs 100,000 - {100,000 - - - - 0.00% 0.00%
Jyrs. 200,000 Lo {200,000} T L = . _0.00% 0.00%
-5-yi's 375,000 200,000 (325,0000. 250,000 241,868 247,492 5825 15.31% 10.21%
Tatal ‘615,000 200,000. [625,000) 250,000 241 866 247,492 5,825 15.31% 10.20%
Jurie 30,2024 _ . ' ' BS5348 653,806 {1,542y 51,216 38.86%
85 Government lfar Sukuk-listed at falr viue through prefit or foss.
[ e nf- . Markeivalue ol Investments as
Fage;\falue_. As at Decamhar_ 31, 2_(‘.'_24 a.percentags of
. . Asat July 01, Soldimatured during| As:et Decemberat . Market: | Unrealized gdln Total
Namz of Investée Company 2024 " ihi perind 2024 | Carrying Vatue Valug'  [{loss} on revaluation | investments Netzssets
; : e LT e T
GOP-lzrah SUK:041223 - FRR 156,000 - 150,006 151,94 163465 1,516 10.119% BT4%
GOP-iJal_‘ah Sl,l[{_-21 1034 - FRR - - 50,000 45,743 46,380 587 2_.3?_% 1.91%
GOP-fjarah SUK:071124 - FRR - = 50,000 45,804 45,325 521 2.87% .
Tatal 150,000 - _7a0,000 243 545 256,17¢ 12,624 15.85% B.65%:
dune 30,2024 ' 150,551 151885 1,444 1.81% 9.04%
651 af ’ ‘Numberof | Face Vaiife per [ . Secured) T
lNama ofssourity. | Cerincates . ceriiflcate. te:{per annum) unsecursd Repaymeri: Yot —{
GOP-Bitah SUK-041223 - FRR 3000 5,000 Secured. Intgrest ahd Principal is Payable on matury
GOP-ifarah SUK-211024 - FRR 0,000 5,000 Secired " Piincipal is payable on‘miatrity
GOP-Ija_rah SLK-071124 - FRR 8,000 5_;00_0" Sécured Principal is payabls on maturity
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10.1

0.2

10.3.

December 31, June 30,

2024 - 2024
_ (Un-Audited) {Audited)
ADVANCE INCOME TAX Note - (Rupees in ‘00{_}}._.-_-
Incomeé tax recoverable 7.1 2,635 2,554

The. Fund is exempt under clause 47(B) of Part IV of ‘Second Schedule of the Income Tax Ordinance.:
2001 (the Ordinance) from- withholding of tax under seétion 150, 1504, 151 and 233 of the Ordinance.

The Federal Board of Revenue (FBR). through circular "C.No.1 (43) DG (WHT) / 2008 - Vol il - 68417-R"
dated May 12, 2015, made it mandatory ta obtain exemption certificates under section 159(1) of the
Ordinance from Commmissioner Inland Revenue (CIR). Prior to receiving the iax exemption certificates
from CIR, various withholding agents have deducted advance tax. under section 151 of the Ordinance.
The management is confident that the same shall be. refunded in future years.

December 31, June 30,
2024 2024
{(Un-Audited) -(Audited)
BEPOSITS AND OTHER REGEIVABLES Note = e {Rupees in '000)-—--
Security Deposit to _ . o
-Gentral Depositary Company of Pakistan Limited - - 100 100
-National Clearing Corpany of Pakistan : 2,500 2,500
Profit receivable on:
~Bank balances 984 8,566
- Term finance certificates / sukuks 18,705 - 2,528
- Government securities 10,938 31,082
Other recsivables. : .. 502 _ el

33718 | A5Eie.
REGEIVEABLE GAINST SALE /.CONVERSION OF o - “—“"‘—" ==
This pertains to the _-'is_-._sua_nce!con'\rers’_i'o_n_'O'f".uhit_s recorded ‘on-December, 31,°2024; bt hot. yet. reallze d,
with the amount settled Subsequently o : S

PAYABLE TO AWT INVESTMENTS LIMITED - MANAGEMENT  December 31, Jine 30,
COMPANY | 2004
Management remuneration payable 101 . 2479
Sindh Sales Tax on:Management's rémunaraticn 101 29
Pevanis aamt o 10.3 20:813
Payabla against sefling and marketing expenses 10.4. e 20,908
43313 46504

Management Company has. charged remuneration at the rate of 1% per annum -based on the daily net
assets of the Fund during the period ended December 31,2024 _

This represents amount payable in respect of Sindh Sales: Tax at the rate of 15% (June 30, 2024: 13%):
on the remungration of the Management Compariy through the Sindh Sales Tax on Services Act, 2011.

As per the requirements of the Finance Act, 2013, Federal Excise Duty (FED).at the rate of 16'percent on
the remuneration of the Management Cor’n_p’any- was: .appti_ed_;_with . _e__f_fga_ct-' from June 13, 2013, The
Management Company is of the view that since the remuneration is already subject-to-the provincial sales.
tax, fu?ther-lew of FED may restiit in double taxation, which does not appear o bs -._the--spi'rit_qf the law,
hence, 2 petition was collectively filed by the Mutual Funds Association of Pakistan (MUFAP} with the
Sindh High Court (SHC) oni September 04, 2013. N

While disposing the above petition through order dated July 16, 2016, the SHC declared the sajd
provisions to be.ultra vires and as a result Ao FED is-payable_wiu'-. sffect from July 01, 2011. However, the
tax authorities ‘subsequently filed appeal against the décision of the SHC in the Supreme Court of
Pakistani, which is pending for the decision.. .

Further, the Finance Act 2016 also introduced an amendment to the Federal Excise: Act, 2005 whereby.
FED was withdrawn dn services of different industries including Non Banking Financial Institutions, which
are already subject to provincial sales tax. The: damount is payable to the Management Company for

-onward paymeant to the Government.
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In accordance with Regulation 60 of the NBFC Reguiations; the Managemeni Company is -entitled to
charge-fees and expenses related to registrar $ervices, accounting, operations and valuation services,
related to'a Collective: Investment Scheme (CIS). Accordingly, the Management Company can charge
allocated expenses to the CIS based on its discretion, provided the Total Expense Ratio (refer note 1 8)
prescribed by the SECP vide SR0.639 (I) / 2019 dated.June 20, 2019 is complied with.

The Management Company based on’ its own discretion has charge_d these expenses at the rate of 0.50%
{June 30, 2024: 0.50%) per annum of the daily net assets.

PAYABLE TO THE CENTRAL DEPCSITORY December 31, <June30,
COMPANY OF PAKISTAN LIMITED - TRUSTEE 2024 2024
{Un-Audited) {(Audited)
_ {RUPEES iN '000)----
Trustee remuneration 1.1 218 209
Sindh Sales Tax. on Trustee remuneration 1.2 31 27.
249 236

With effect from July 01, 2018, Central Depasitory Company of Pakistan Limited (The Trustee) is entitled

to a monthly remuneration 0.075% of daily net asséts for services rendered to the Fund.

Sales tax at the rate of 15% (June 30, 2024: 13%) on the remuneration of the Trustee js applied under the
provisions of Sinch Sales Tax on Services Act, 2011,

PAYABLE TO THE SECURITIES & EXCHANGE COM MISSION OF PAKISTAN

In-accordance with NBFC'Regulations, a collective. investment scheme classified as open end scheme is
required to pay to the. SECP an amount equal to-0.075% (2024:0.075%) of tha daily net assets of the
Fund as monthly fee. ' '

ACCRUED EXPENSES AND OTHER LIABILITIES December 31, Jurie 30,
A 2024 2024.
 (Un:Audited)  (Audited)
‘Note - -"“'(RuPeesm'UUD) e
National Clearing Company of Pakistan Lid: S - a3 303
Auditors’ remuneration payable . 87 351
Mutuat Fund Rating feé payable. 368 143
Withholdirig tax payable ' ' 1,715, 5,564
Brokerage Payable hi! _ 29
Annual listing fee : S . 14 T BS
Legal fee payable ... 460 .
Other payables ' ... 881 . ... . 534
: S T Toes”

PAYABLE GAINST SALE / CONVERSION OF UNITS _
This pertains to the redemption/conversion of units recorded on'Decémber 31, 2004, buf riot yetcleared,
with the amount settled subsequently.

GONTINGENGIES AND GOMMI{TMENTS.

Commitments

There is no change in contingencies and commitments. since June 302024

December 31, December 31,

2024 2023
(Un-Audited) {Un-Audited)

MARK-UP INGOME Note —~-{Rupees in '000}-—
Bank balances 28,306 53,990
Listed securities 1,784 -
Clean placements at amortized cost 695 3.07¢
Government Securities - Held at fair valug'through profit or loss 70,134 77.502
Sukuk certificates / Term Finance Certificates -
held at fair value through profit or loss 56,101 69,340

157.020 203,882
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TOTAL EXPENSE RATIO )
Total expense ratio (comprising all the expenses, including governiment levies, incurred during the period

divided by average net asset value:for the period) of the Fund for.the period ended December.31, 2024 is

2.03% (June 30, 2024: 1.90%), which includes 0.31% (June 30, 2024: 0.31%) representing government -
levies on collective investment scheme such as , sales taxes, SECP fee, etc. This rafio is within the,
maximum {imit of 2.5% prescribed under the NBFC Regulations for collective investment scheme
categorized as ‘an income fund..

TAXATION

The Fund's income is exempt from Income Tax as per clause.(89) of part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to thé condition that not less than 90% of the accounting inceme for
the year as reduced by capital gains whether’ reaiized or unrealized is distributed amongst the unit
holders. Provided that for the purpose of determining distribution of at least 90% of accounting income,

the income distributed through bonus shares, units or certificates as the case may be, shall not he taken

into account. Furthermore, as per regulation 83 of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008, the Fund is required to distribute 90% of the net accounting income other thari
.capital gains to the unit_holders. -Since, the managementintends to distribute the required minimum

percentage of income earned by the. fund for the year ending JUne 30, 2025, to the unitholders in the.
manner as explained above, therefore, no provision for taxation has been made in these condensed:
interim financial statements during the period, _

The Fund is also exempt from the provision of Sectioh 113 (minimum tax) under clause 11A of Part IV of
the Second Schedule to the Income Tax Ordinance, 2001,

EARNINGS PER UNIT

Earnings per unit (EPUY has not besn disclosed in thesé financial statements as in the opinion of the

Managaiment,. the .deter:rﬁ_inafipn of the cum_u_lati__\_.?a_--.WEightje_d'average:..-'nuh-;:ber of outstanding units for-
calculation of EPU is not practicable:
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TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNEGTED PERSONS

‘Connected persons / reiated parties include AWT nvestments Limited baing the Management Company;
Central Depository Company 6f Pakistan Limited being the trustee, Arfny Welfare. Trust-which is the
parent entity of the Management Company; Gther funds managed by the Management Comipany,
assaciated companies of the management ‘company/ parent entity of the management company, entities
in which the above parties or their connected persons have a material inferest, Key Management
Persannel and includes entities holding. 10% or miore units. of the Fund as at December 31, 2024. It also
includes the staff retirement benefit funds of the above refated. parties./ connected persons. Details of the.
transactions and balances with the related parties / connected persons; othar than those which has been.
disclosed elsewhere ars as follows:

December June 30,
Note 31,2024 2024

_ {(Un-Audited) (Audited)
Details of balances with related parties fconnected —-+—{Rupees in "000)-mu—
persons as at period end
AWT Investments Limited - Management Company
Remuneration payabie to the Management Company,
‘including sales tax 10 5,033 4,873
‘Selling and Marketing and Backoffice Expense 10.4 17,467 20,908
Army Welfare Trust - parent entity of the Management
-Company
Units held 1,702,403 units (June 2024: 2,108,887 units) 208,205 233,360
Askari General Insurancé Limited Employees
Provident Fund - common directorship of the.
Management Company
Units held 43,398 units (June 2024; 43,396 units) — 5307 .. 4802
Askari General Insurance Limited- Employee Gratuity
Fund- c¢oémmon directorship: -of -the. Management
Company _
Units held 348,545 units (June 2024: 348,545 units) ___ ddemm __ agses

MAL Pakistan Limited -Staff Provident Fund <common

directorship of the Management Company

Units held 8,741 units (June 2024°8,741 units) _ 1,069 867
MAL Pakistan Limited- Staff -'Gt‘&_lt.l_.._liity“lﬁ_ul'ld < ¢oermimon

directorship of the Management Company.

Units held 84,834 units (June 2024: 84,834 units) . 10,975 . 9.387 . _

‘Central Depository Company of Pakistan Limited -

Trustee of the Fund

Remmuneration payable to the Trustes; including sales tax 11.1 249 236
Security deposit. . 100 - 400

Unitholders Kolding 10% or more units in issua

‘Units held 2,912,536 uriits (June 2024: 1,879,384 unitsy 356,205 207,964
Rapresenting 20% of the net assets-as of December 31, :

2024 (June 2024:12.36%)

Detall of trarisactions with connected persons during D_e_c_emner De(_:_ember.
the period are as follows: 31,2024 31,2023
{Un-Audited) {Auditsd)

Note ~-----{RUpees in "000)---rneeenn

AWT Investments Limited - Management Gompany

Remuneration of Managemert Company 20.3 10,181 _ 9.876

Seiling & Marketing & Backoffice Expense 3418 T 4358

Army Weifare Trust - Ultimate Parent Compariy ' '

[ssuance of 1,702,403 uriits (2023 ' 1,718,820 units) . 200,000 200,000

Redemption.of.2,108.887 units (2023.: 2,048,702 anits) 246,868 238,396
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December Cecember

31,2024 31,2023
{Un-Audited) (Audited)
--------- {Rupees in '000)---muwn
Gentral Depository Gompany of
Pakistan Limited.- Trustee
Remuneration of the Trustee 30.3 663 655
Sindh sales tax on trusteée remuneration 98" - 95
Entities hiolding 10% or more of unit in issie.
Issuance of 1,033,155 units {2023: Nil units) 20.4 120,000 ;
AWT Money Market Fund
Sale.of PIB 3 Years 100,000 -
Sale of T.hills 550,000 256,500
Puichase KEL 23- STS 40,000 -
Purchasé lIL-STS 20,000 -
AWT Financial Sector [ncomea Fund
Purchigse [IL-8TS 40,000 -

‘Remuneration -payable to the Management Company and the Trustee have beer dstermined in

accordance with the provisions of NBFC Reguilations and the Trust Deed respectively,
Puichase and redemption of units of the Fund'by related paities / connected berso‘ns are recorded at the

‘applicable net assets value per unit: Other transactions are at agreed rates.

As required under $:R.0 592(1)/2023 dated May 17, 2023, the Management Company has devaloped a
policy {without any exemption) to align the interest of its key employees i-e (Chief Executive Officer and
Managers) with those of the unit holders of the CISs managed by the Management Company.
Accordingly; 5% of bonus paid (net-of tax) to ihese employees were retained: and investad-in theClS
managed by the Management Company. Included in the units above; tionus paid to-the key emplaoyees in
the form of units of the fund includés  nif units held by the Ghiief Executive Officer:and il units held by:the.
Fund Manager. (June 30,20234: NIL) '
Fairvalue of financial instruments -

Fair value is the price that would be received to-sell an asset or paid to transfer.aliability in an crderly-
transaction batween market parficipants at'the measurement date. .
Underlying-the definition of fair -v_é_lue_'i_s.:.the__.p'r_es:_j_mpti_cn_'"th'at the Fund is.a-going concern wi_ﬁhou,_:f_:_-_any.
intentioh or requiremerit to curtaii materially the scale of:its operaticns:or.to_undertake a:fransaction-on
adverse terms. .

The fair value of financial assets and liabilities traded in active markets i.e. listed equity- shares are. based

on the quoted market prices at the ciose of trading on the year end date. The quoted market prices used
for financial assets held by the Fund-is current bid price. '

A financial instrument is rogarded as quoted in dn active market if quotedpncesarareauuy and-:_ragujaﬂy
available from an exchange, dealer, broker, .industry group; pricing Service, or reguiatory agency; -and
those pricag reprasent actual and regularly seeurring market transactions.on an.drin's length basis,




IFRS 4 3, 'Fdir Valug Measurerments' requires the Fund to tlassify fair value meaturemenls using a fair value hierarchy that reflacts the significance of ihednputs used in making the measuremanis, The fair value:
higrarchy has the falwing levels:

Lewvel 1: Quoted pricss (Unadjusted) in active markets:for itenticaiassets or fiabilfies thatthe entty can.aéciss 4t the rmeasurement date,

Level 2: Inputs other than quoted prices induded within Level 1 that-are observable for the asset of liability, sither directy orindirectly.

Level 3: Unobservable inputs forthe asset or fiabiliy:

The foliowing table shows the carrying amounts and fair values of fnancial assetsand financigl liabilities; including their levals in'the fal value hirarchy,

_Carying amount Falr yalue
] S Hote  fairvalue through  Loansand ~ Other financia) Total Level1 Level 2 Level 3 Totat
On-lalance sheet financlal instruments profit or loss racejvable liabillties
December 31, 2024 : N —— - (Rupeesin "600)
Financlal assets measured at fairvalug o o o
Investments 1616718 - . 1.696718 256,170 1,360,548 - 1,616,718
Financtal assets riot measured at fair valle
Bank ba_lanqas - 169.'4_6__3. - 169,463 - - - -
Deposits andother rcsivabiss o - 33,718 . 33719 - - - .-
) 1.1 - 200182 - 203,182 : - - -
Financial Habilities not messured at fai¥ valise
Payable to the Managémerit Company . - 43,313 43,313 . - . -
Reriuneration payahls o the Trustes- B - . 249 249 - . . -
Acerued-expenses and other fabilities - - 3,550 3,590 - - - -
11 « - 47,152 47,452 - - -
Canying amount: Faiir value
_ Note  Fairva lue through Loansand Otherfinancial Total Leve] 1 Level2 Level 3 Tofal
Oni-balance sheet financial instruments: profitor foss recglvable liablliies.
June 3o, 2024 - e — = {Rupees in '000)
f'-‘i'nancfal assets messured atfalr valie _ L o
Investnents 1,276,721 - = 1,276,421 - 1,278,721 - . 1,276,721
Financial assets not measured: at fairvaiue B )
Bank balances - 411592 411,592
Deposits ard other rateivablés B . 45646, - 45:846 A - - -
211 — 457238 K - _ . 457,238 - - - -
Financial liablities not measured at %ir value
Payable to the Management Company - - 26,781 25,781 - - - -
Remuneration payable totheTrustes . - 235, 238 - - - .
Accrued expenses and-other liabifities : . 5 1,505 41,505 - - - -
' 211 e - 27522 27,522 - -~ _ -

“The: Find has not disciosed the fairvalues for these financial. asssls and-financiil- liabitites, as-hese.are either sharterm:in nature or repiiced. periodically. Therefore, their canying amounts aré reasenable
‘approsimation of theirfair value, ; )
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GENERAL

Certain prior year's fi igures have been re-arranged / re-classified, wheraver necessary, to facilitate

comparison in the presentation in the current: period. However, thete are no miateriai re- arrangements /
re-classifications to féport.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on _February 24, 2025 by the Board of
Directors of the Management Company. ),g

For AWT Investments Limited
{(Management Company)

S/D S SID -
Ghlef Financial Officer Chief Executive Officer Director
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TRUSTEE REPORT TO THE UNIT HOLDERS

AWT MONEY MARKET FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of AWT Money
Market Fund (the Fund) are of the opinion that AWT Investments Limited, being the
Management Company of the Fund has in all material respects managed the Fund during the six
months period ended December 31, 2024 in accordance with the provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requitetnents o[ the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

LW

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 24, 2025

COMPANY



INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE UNIT HOLDERS OF AWT MONEY MARKET FUND

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

Fund (the Fund) as at December 31, 2024, and the related condensed?
interim statement. of comprehensive income, the cond ensed interfrm:g
the:condensed interim cash flow Statement and:notes to the conc
yearended December 31, 2024 (Rere-in-after referred: to as:t
Investments Limited (the Management.Company). is resp

in Pakistan for irj:t'er'_'i_m-:'ﬁ'nanc_':ia'_ll- reporting. Qur responsibility i
financial statements. based on oufreview, - o -

Scope of Review

We conducted our review in -acgordance
Interim Financial Information Petforfried:
financial Sta"f:eme_nt'_s cansists..of i
matters, and:applying anai |
condugted in: accordanc
assurance-that we wolild:béc
we. do not éxpress.an audi

Conclusion

-condensed intes
in.all material
fnterim finaj

' incume statement and candensed interim statement of-'comprehengwe
nber 31, 2024 and December 31, 2023. have. not been subject to limited

‘ed to review the cumulative Tigures for the half year ended Decembar 31,

The figures o
income for thi
scope review, a
2024,

Chartered Accountants
Place: Islamabad

Date:
UDIN:



AWT MONEY MARKET EUND _
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
A8 AT DECEMBER 31, 2024

December June 30,
31,2024 2024
{Unaudited) (Audited)
Note {Rupees in "000)
ASSETS
Bank balances 5 76,466 13,2_4'4'
Investments & 2,045 510 2,285,381
Profit receivable 7 8,728 54,462
Advances, deposits and prepayments 8 5,075 5,015
Total assets 2,135779" 2,358'.1'02
LIABILITIES
Payable to AWT Investment Limited - 9
Management Company 5,378 5,439
Payable fo Central Depository Comipany of 10 '
Pakistan Limited - Trustes 115 118
Payabla to Securitias and Exchange. 11 '
Commission of Pakistan- 137
-Atcrued expenses and othier figbiiities 12: : L oEal
Total liabilities 6,594
Contingencies aiid commitmients 13
Nef assets.
UNIT HOLDERS FUND
 (Number)
Number of units in issue . 1B.587,925 10063543
 (Rupees),
Net assets value per unit- . 12’8:’35?’5'.-.: .. 178119

The-annexed notes from 1:t0 20 form an intagral part of these.condenged interim financial statements

For AWT Investments Limited
{Management Company)

S/D _ S/D S/D
Chief Financial Officer Ghief Executive Officer ‘Director
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AWT MONEY MARKET FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended ‘Quarter ended.
December31 December 31 December31 December 31
2024 2023 2024 T 2023
Note : «—---{Rupees in "000)- :
Incomaea
Markup on: .
- Bank balances 1,873 ‘8,124 ‘3,503 2,453
- Clean placements. 6,837 11,863 - 5,987
-Term deposit receipts - 16,808 - 13,585
-'Quoted sukuk cértificates 33,088 - 13,022 -
Mark-up on govemment securities 148,804 307,081 69497 156,513
Qther income 209 - - -
Unrealized gain on re-measurerent of Investments
classified as ‘financial assets at fair value through
profit ar joss' - net ' 6,490 (1,147) 2,699 {3;488)
Realized gain / (loss) on sale of investments - net 1,621 | 1,508 {76} 3,011
204,722 346,008 88,645 178,064
Expenses
Remuneraion-of the Management Compary 0.t 11,103 12,061 5,449 7.712
‘Sindh sales tax on Management Company's- _ o .
remuneration 9.2 1,665 1,685 ‘817 1,003
Remuneration to.the Trustee 10,3 611 : B66;. 300 451
Sindh sales tax on Trustee's rémunération 162 92 1131 ‘45 ‘59
Annual fae to the - Secuntles and Escharige . . : .
Commission of Pakistan- | 833
‘Auditors’ remuneration 183| | 4
Annual listing feé R R
‘Bank-and seftlement-charges _ -512 :
Fees and subscription - 439 )
Printing‘and stationery L A7 f -
Tatal expenses .. .15,468 3
Net income from operating activities ©189; 25__3_. T
Net income for the period before taxation 189,253, -
Taxation’ 15 -
Net income for the period. after taxation . 189,253 -
Allocation of income for the. period IR :
Net income for the period:after tagation 189,253 ©328: 022 _
Income alréady-paid.on:units redeamad- _ . {95de). . {5 952)
Net income for the period after taxation 59,792 7 324,070
Agcounting income avaliable for distribution ' ' o
< Relating to capital gains  B;821 451 . 2782 {477y
- Excluding capital gains 152,971 323.518 70,280 183 581
- 150,792 _ . 324070 73,052 163,104
The annexed notes from 1 to 20-form an'integral part-of these condensed |nter|m financial statements u‘-&
For AWT investments Limited

{Management Company)

S/D S/D S/D
Chiaf Financial Officer Chief Executive Officer Director-
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AWT MONEY MARKET FUND o
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE'HALF YEAR AND QUARTER ENDED DECEMBER 31 2024

Half year ended Quarter ended

December 31  December31 December31  Decémber 31
2024 2023 2024 2023
: --——{Rupees in '000) o

Net income for the period after taxation: 189,253 328,022 80,915 168,040

Ottier comprehensive income for the period - - - -

Total comprehensive inéome forthe périod 189,253 328022 80,915 168,040

g

The annexed notes from 1 to 20 form an integral part of these.condensed intérim financia! statements

For AWT Investments Limited
{Management Compar'_l_y}

S/D S/D S/D
Chief Finanecial Officer ‘Chief Executive Officer Director
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AWT MONEY MARKET FUND . .
‘CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS! FUND {UN-AUDITED)
FOR THE HALF YEAR ENDED' DECEMBER 31, 2024

L For the half year ended

!
i December 31, 2024 i Decernber 31, 2023 |

Value Undistributed Tolal Valuse Undistributed Total
Income - o income: ‘
irmecmeneee [RUpies in "0D0) —
Mat assetsz at begioning of the-pariod. .2,391,700 (39,756) 2,351,944 2,931,719 {48,561). z‘aazl;rsg

Iséuance of 2,783,400 unils (2023: 18,006,530 units)

~Casital value l 327,997 - ’ 327,917, “ 1,780 057 B [ 1,180,587
= Elerhent of income 15,938 15,926 5,625" - 5625

Total proceads on issuance of unlts. o 343,853 - 343,853 1185712 - 1,185,712
Redemption of 6,165,016 units (20 235,454,796 units)
- Capital value. | {725,508) : ] {TZS.EOG}" (812,809) {912,909}
- Elemnent of income gaid out, {798} {26,451} {30,268) {457} 13, 952) {4,409)
Total payments on redemgtion of: units (726,404) {20,451) (755,885)  (013.356) (3.852) (917,318)
Tolal comprehensive i incdme for e period - 188,253 189,253 - 328022 328,022
December 31, 2023: First. interim distritiution of Rs.0, 9336 per
unit declarad anJuly 31, 2023 )
- Cash distribution - - - . {651,730 {51,737
- Refundof capital - B - 1,510) - {1,510
December 31, 2023 Second interim distribution of Rs 1.4231 per
unit déclared sn-August 24, 2023 -
- Gash distribution - - - - {@2118)) (42,118}
* Refund of capital - - - (35} - @5)
December:31, 2022: Third Interis. distrlbutmn of Rs 1.4554 par
unit daclamd on September 22,2023
- Castydistribution - - - w (51,688} (51:688)
- Refund of captal - - - 479) - {470}
Dieceinbar 34, 2023: Fourth [ntenm d.strshuunn &f Rs:2:498 per
unit declared on Qctober 23, 2023 )
- Cash,distritution - - - - 54,393 (s4m03y|.
- Refund of eapital - - - (3,246) 7 faesey
Dacambar 31, 2023 Fifth Interim distﬂbuhon of R= 2 2510 por
uriit declarad on Novambei 26, 2023
- Cash distribuion - - - o
-_Rgfbﬁﬁ of capital - - ) - (1} .
December 31, 2023: Sixth !ntenm distributmn uf Rs 1 a?sﬁ per
it txuciamd o Dacembor 35, 2023 . . .
- Cash :_hs_tn_huﬁnn - e - : BU3TY {51540
- Refund of cajital - = - sl - N ERR
Total distribution during the peried ’ T R ) B (5 463)  '(313.578) . -
Net assets axat theerid of ine peried Z005195 170036 7729185 - ERETT 3B.2805)
Accimulated loss brought forward: ' '
- Realizéd {39,347) (47,050
-Unrealized . (409) 11831
B (38,7563 (eaa1j

Accouniing lasems availakie. for glstiibution;

Relating to capital geins ) 5,821
Excluding capita_l gains . ts2a7d

159,752 -324,070
Digtibution during the perdod - '{3._1'3.-5'75_;
Undistributed incomeloss) at end of the petiod ' 120,085 T {3a8m,
Undistrituted Incomei(ioss) caried forward: ]
- Reafized 113,545 37,342
- Unrealized e BLAGD — a4z
. 1205035 £38.4893
{Rupans) - (Rupeng)
Net assets vaiua per unit at baginning of the pariod 117,819 . 117.3505
Netassets value par unit at end of the po riad’ —. 1ZE.IETE 17,7304
The-annexed notes irom 1 to 20 form-an integrel part of these condensed interim finaricial statements J‘&
For AWT Investments Limited
fMan... >mi 1 i
S/D sS/D S/D

Chisf Financial Officer " Chief Executive Officer Diractor
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AWT MONEY MARKET FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED}

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended
December 31, December 31,
Note 2024 2023
. _ o wwiu{RUpeeS N '000)-— -
CASH FLOWS FROM OPERATING ACTIVITIES
Netincame for the period befare faxation 189,253 328,022
'Adju's.'tm:ants for:
Markup dn: _
- Bank balances (7.873) (8,124)
~ Clean piacements (6,637) {11,863)
-Term deposit receipts’ - (16,800
-Quoted sukuk certificates {33,088) -
Markup on Government securifies {148,804) (307,981)
QOtherincome (209)
Realized gain / (loss) on sale of investments - riet {1,621) (1.598)
Unrealized {(gain)loss on re-measurement of
investments classified a8 ‘financial assets at fair o _
value through profit or loss' - net’ __(6,490) 1,147
_ (204,722) (345,228)
{Increase }decreasé in current assets :
investmerits - net 248,191 620,688
Advances, deposits and prepayments {60)| 15,098
248,131 535786
Increase!{decrease) in currentdiabilities L _
Payabile to AWT Investment Lirited - Management Company T 2,532 |
Payable to Central Depository ) R
Company of Paklstan Trustee _._(:3) : 487/
Annual fee payable to Securities and Y . 1
Exchange Commission of Pakistan (s) _ {es)| -
Accrued expensés.and other liabilifiés . 506 5 522 |-
438 A
Profit received oh-deposits with bank . 7,704
Profit received on Governmerit h _
securities/sukuks and other 234,432 334,870
242,136 336,694
Net cash flow generated from operating activities 475234 961;670:
CASH FLOWS FROM FINANGING ACTIVITIES
Amount received on issuance-of units 343,853 | 1,180,249.
Amount paid on redemption of units (755;865) (917,318)
Payable against redemption of units e 5,400
Distribution paid _ - 313,578y
Net cash used in financing activities {412,012) (45,247)
Netincrease in cash-and cash equivalents 83,222 ‘916,423
‘Cash at the beginning of the-period 13,244 362,699
Cash equivalents at the end of the period 1,223,203 -
Cash and cash equivalents-at end of the period 9.2 1,298,669 __ 1,279,122
The annexaed notes frem 1 to 20 form an integrai part of th_e&e cqndenaed interim financial statements '))g
For AWT Investmerits Limited
{Management Company)
S/D _ S/D S/ID
Chief Financial Officer Chief Executive Officer Director
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AWT MONEY MARKET FUND | -
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DEGEMBER 31, 2024

1.

11

1.2

1.3

1.4

1.5

1.6

1.7

2.1

2141

LEGAL STATUS AND NATURE OF BUSINESS

AWT Money Market Fund ("the Fund”} was established under a Trust Déed, dated September 29, 2015,
executed between AWT Investments Limited (Management Company), and the Central Depository
Company of Pakistan Limited (CDC) as the. Trustee. The Securiies and Exchange Commission. of
Pakistan (SECP) registieied the Fund as a Naotified Entity on October 13, 2015, under Regulation 44 of the
Non Banking Finance Comipanies and Notified Entities Regulations, 2008 (NBFC Regulations).

During the year ended June: 30, 2022, the Fund was re-categarized from' asset allocation category to
money market fund category. The SECP has approved the application for amendments related: to above
change in the third supplemental offering dacument.

The Management Company-of the Fund has been licansed by SECP to undertake Asset Management
Services and Investment Advisory Services as a Non-Banking Finance Company under the Nan-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 {NBFC Rules). The registered office. of
the Mariagement Company is situated at 3rd Flaor, AWT Plaza, |.). Chundrigar Road, Karachi:

The Fund offers: units for public ‘subscription on a continuous basis. The units a're-.trans'fe_r_ab[e and can
also be redeemed by surrendering them to. thesFund. The Fynd is listed on.the F‘a’kistf:_lﬂ_ SIBGK Exchange
Limited (PSX).

The Scheme is-an ‘Open end Money Market:Scheme' as per the criteria for the categorization-of open‘end’
collective investment schemes specified. by. the Securities and Exchange Comniission of ‘Pakistan. The.
objective of AWT Money Markét'Fund, an-open-end money market: scheme, is to ‘generate competitive
return By-investing in short tém Governiment Securities and debt instrument as approved: by ‘SECP from
time fotime. ' '

The Pakistan Credit Rat_ir_lg;ﬁgejrlcy (PAGRA} has on July 31,2024 u'p_g'ra;ied__}jhe.-s_i's$et..'ma:nager-"'réiihg"-f_(?-
AM2-(2023: AM3++) of the Managenienit Conipany. The rating reflects the Campany's a ta'meet:high,
investment management industry: standards and ‘benchmarks with noted: sirengths in“several 0f theTating
factors. ' S ' o

Moreover, PACRA has maintained the stability rating of AA+ (f) (2023: AA+(f) to the fund..

The Management intends to-convert the existing i‘M_ﬁ'ney-._Market'_'S'ch_é_rij:e"--.:i o:"Shariah Compfiant Money

Market: Scheme". The' offering: document has been approved collectively by Managsment ‘Company and

Trustee. The Securities ‘and Exchangs Com ission- of Pakistan (SECP) vide its' lettsr no..
SCD/AMCW/AWT-IMMF/2020/159 “dated - Decermber 10, 2024 has also approved the convarsion with.
effect from February 26, 2028, Hence, AWT Money Market Fund will be renamed as AWT Islamic Money
Market Fund subsequently, ' '

BASIS OF PREPARATION
Statement of Compliance

These financial statements have been preparéd in accordance with the aceounting and reporting standards:
as applicable in Pakistan. The accounting and reporting standsirds applicabie in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards). issued by the International
Accounting 'Standards Board (IASB) as nofified under the Companies Act, 2017 (the Act);

- Provisions of and diréctives ssued under the Companies Act, 2017 along with part VIlIA of the
repealed Companies Ordinance, 1984; and '

- Non-Banking Finance Comparies (Establishment & Regulations) Rules,2003 (the NBFC Rules),
Non-Banking Financeé Companiés and: Notified Entities Reguiationg,. 2008 (the NBFC

Regulations) and requirements.of Trust Deéd.
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Where provisions of and directives issued under the. Comipanies' Act, 2017, part VIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules; the NBFG. Regulations and the requirements of the Trust.
Deed differ from the IFRS Standards, the provisions ‘of and directives issued under the Companigs Act;
2017, part VIIIA of the repealed Companies Ordinance, 1984, tHie NBFC Rules, the NBFC Regulations and
reguirements of the Trust Deed have-been fallowed.

The SECP / Commission through its letter no. SCD/AMCW/RS/MUFAP/2017-148 -dated” November 21,

-2017 has deferred the appiicability of the impairment requirements of (FRS 9 for debt securities on mutual

funds. Currently, the Asset Managemient Companies -are required o continué to follow the requirements of
Gircular 33 of 2012 for impairment of debt securities,

Tﬁg disclosures made in this condensed interim financial information have, however, beer limited based
on the requirements of | rternational Accounting Standard 34:’Interim Financial Reporting'. This condensed
interim financial information does not. include ‘all the information and disclosures required in a. full. set:of

financlal statements and should be read in conjunction with the annual publish_ed audited financiaf
‘statemenits of the Fund for the year ended Jurie 30,-2024.

The comparative condensed interim statement of assets-and liabilities presented in this candensed interim
financial information has been extracted.from the annual audited financlal statemerits of the. Fund for the
year ended June 30, 2024, whereas the comparative condensed interim income. statement, condensad
interim statement of comprehensive income, conderised interim statement of ‘cash flows and condensed
interim statement of movement in unit holders’ fund are extracted from the unaudited condensed-intefim
financial information for the.period anded Dacember 31 2023,

In compliance with Schedule V of the NBFC Regulations, ‘the dicectors  of the Management Company
hereby declare-that this condensed interim financial information give a-trua-and fair view of the state of the
Fund's affairs as at Decerniber 31,2024

Basis of meastrement

These. ﬂnancié_l_sta__te_m_e_n__ts_-have.b_e_en lprepared under the historical cost convention, except that certain-
financial assets are stated at fair value.,

Functional And Presentation Currency

These financial statements is presented in Pakistani Rupees which is the Fund's fungtional .and.
presentation currency. '

Critical accounting estimates and judgments

Thie preparation of the financial statements in canformity with the accounting’ and téporting ‘standards as-
applicablé in Pakistan requires management o, make éstimates. judgements And assiimptions that-affect
the application of accounting poficies: and the reported-amount. of. assets; liabilities, .income and expenses,
The estimates, judgements and asséciated assumptions are based on the historical experience and
various other factors that are believéd to be reasonable under the-circumstances..Revisions to accounting
estimates are recognized in the yéar in which- the estifiates are.revised if the revision affects only that

yaar, or inthe year of ravisioh.and future years if the. revision affects both: current and future years.

The accounting estimates and Judgements-applied in the preparation of thig condensed interim fﬁhanf:iéi
information are the same as those applied in the preparation of the audited Fnancial statemernits: of -the
Fund for thie year ended Jurie-30, 2024.

The preparation of this condensed interim financial information-in conformity with accounting and repoiting
standards as applicable in Pakistan requires management to make estimates, judgements and
assumptions that. affect the reported armount of assets, fiabilities, income and expenses. It also requires
management fo exercise judgement in application of its accounting policies. The estimates, judgements.
and associated. assumptions are based on thé histarical experience and: various other factors that are
believed to be reasonable under the circumstances. Révisions to accounting estimates are recognized in.
the: period in which the estimaies are revised if-the revision affects. only that periad; or in the period of
fevision and future periods if the revision affects both current ‘and future ‘periods. In preparing this:
condensed interim financial informaltion, significant judgments: made by management In -appiying

accounting policies and the:key sources of estimation and uncertainty were the same. as those that were

applisd to the financial statements as at and for the. yearended June 30, 2024,
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8.1

5.2

5.2.1

There are certain standards, interpretations’ on accounting and reporling standards as appiicable in
Pakistan and amendments to ceftain existirig standards which have been published and are riandatory for
the Fund's accounting period beginning on ar afier July 01, 2024. These standards, interpretations and
amendments are either ot relevant to the Fund's operations or-are.not expected to. have a material impact
on the accounting policies of the Fund and ‘therefore not disclosed in this- condensed interim Tinancial
information.

The Fund's financial risk managemént abjectives and policies are consistent wi

_ et ith that disclosed in annual
audited financials statéments-of the fund for the: year ended .June 30,2024.

Material accounting policy information

“The accounting policies appiiad in the-preparation of this condensed interim_ﬁnan_cia'l_inf'or__m'ation"are. the
-same as those applied in the preparation of the audited financial statements of the Fund for the year-ended
“June 30, 2024.

Amendments to IFRS that are effective for the period ended December 31, 2024

There are certain amendments to the published aceounting and reporting standards that are mandatory for

the fund's -annual accounting péried. beéginning from July 01, 2024 Howavar these. do not have any

significant impact on fund's operations therefore: are not disclosed in detail in these condensed interim.
financial statements.

_ _ Note December 31, June 30,
BANK BALANGES 2024 2024
{Un-audited) {(Audited).
(mmmmemsioe=(RUDEES i) 0] wrunsnican
Profit and loss sharing accounts 5.4 . 76.466 13,244 .

These accounts carry ‘profit at the rates ranging from 12% to 13.5% (June 2024: 20% to 20:50%) per
annum.

December 31, June;30,
_ 2024 2024 -
CASH AND CASH EQUIVALENTS (Un-audifed) (Audited)
. o . i Rilpees in 000)iem
Bank Balances ' ' o
Investments 768;468 13,244
521 1,223.203 674,219
These investrhénts shows. treasury bills, short term sukuk. of maturity upto $0 days:
Decembér 31, June 30,
2024 2024.
{Un-auditad}. {Audited)
memeemee—{RUPEES i1 "000)-mme
INVESTMENTS '
At fair value throuah profit or loss’
Governmernt securities-T-Bills 8.1 1,668,330 1,166,866
Government sedurities-PIB. 6.2 - 548,515
GOP-ljara-Sukuk-Listed 6.3 140,180 -
Sukuk Certificates 6.4 240,000 420,000
Letter of Placements
Pair Investment Ltd - - 150,000




B1  Governinent Securities-Treasury Bills
FaceVafug As it December 31, 2024 Market value of lavestments as a
) parcentage of
. Purchased | Soid / matured Asat . -
Government Securities As at July durkng. the duringthe | Decetiber 31, Carrying value Market value t..l_r_:re,aliz_e:l_. gainf Total Investments Net assets
01,2024 : it e S : {loss}
L period period. 2024
e — ~{Rupees In DI fc-miereenen e — {Rupees In '000 | ——mrmereeen —ereeBErCENtAYE (T eesememn
- Treasuty Bills - 3 months 201500 3,255800  (3,007;500) 1,150,000 1,132,712 1,123,203 491 55.40% 53.22%
- Treasury Bills - 6 months 200,000 800,000 {450,000) 550,000 520,774 532,127 2,353 2501% 24.99%
- Treasury Bills - 12 months - 100000 1,525,000 (1,625,000 - - - - 0.00% 0.00%
Total ;201 0o 5,580,500 {5.082,500) 1,700,000 1,662,486 1,665,330 2844 B1.41% 78.21%
June 36,2024 1,167,061 1,166:868 {195) 4961% 54.06%
6.2  Government Secwities - Pakistan Invéstient Bohds
Face Value A6t December 31, 2024 Market value of Investments as a
percentage of
As-atul Purchased ~Sold/Matured. Asat ] -Unrezilzed galn / _
Tenor as Aty during-the. i duringthe " | Decernber31, Carrying-Value Market valug - {loss)con Total investments Net assets
period perof 2024 revaluafion
B . S Rsin 00D———mrore s -
-3-years 550,000 {550,000y . - - - - - -
Tdtal - - (55000} - _ - - -
Jurie 30,2024 548779 548,615 (214) 2332% 24.00%
63 Government liara Sukuk {isted & fair valye through profit.or loss
- : . oo ‘Market value of investments as g
Face Value As at Becember 31, 2024 percentage of
As at ity | Firchased | Sold/Malured. _ at . Unireatized gain'/ )
Tenor . .'2024-.! uring the uring:lhg | D& seitiber 39, Carrying Value. Market valus {loss)-on Total investments|  Net assets
o period _pet 2074 . ) o ; ravahiation
e RS 000 e T --—~Rg In"000 - R A—
~1-years - 150,000 - 160,000 135,534 140,180 3,645 B.85%. 6.58%
Tot;l_ - 150, 080. n _. 150,000 136,534 140,180 3,646 6.85% 6.58%
June'30, 2024 o - - - - -
631 : . i| Numberof s . Py L — Secured :
L Kzme ofsacurily Cirtificats | Fage Value . _h__!ark_-up _;ate_{per__annum) ansecured Rspayment Ter_m Rating
Fixed fjarah Sukuk- FRRI80924. 20,000 5,000 0% Secured Principal1s Payatle on’ matyrity A
Flxed.ljarah Sukuk- FRRZ1103L 10,000 5,000 0% Secured Prircipal is Payable. on maturity NiA
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5.4.1

Sukuk Certificates.ualisted at Falr Value through profit or loss

rrmmmiea—-Ag 3t Dacember 31, 2024
Purchased | SoldMatured - _ Market Yalue as a| Market Value as a
Hame oflnvestéa Company Note- As a;;;;? 0% ‘during the .during:the Asat D;:;:‘_l ber 31, Carrying Value Market va:I_ue percentage of percentage of net
’ period period total investmesnts assefs
o mesiienes (Mimbigk of coitificateis} —--—wn-mm- e ~—(Rupees in '000) e ek
‘Sukuk Certificates-(Privatefy Placed) .
K-Electic L[mi!ad.{S_T_S-ZS] ) B.4.1 140 - 40 - - - 0.00% 0.00%
Thar Enerqy Limited-STS 54,1 50 - 50 - - - 0.00% 0.00%.
‘lsmalt hduslries LimitedL-STS 64,1 230 - 230 - - - 0.00% 0.00%
Airlink Comunications Limitech STS 641 - i . 40 40,000 40,000 1.96% 1.88%,
Airlink Commnications Limited-STS 2 6.4.1 - 50 - 50 50,600 80,000 2448% 2.35%
‘Select Tech-STS 64,1 - 150 - 150 150,000 150,000 7.33% 7.04%
420 240 _420 S0 240,000 240,000 11.733%. 11.272%
-Jtine 30, 2024 420. 420,000 -420.000 18.38%. 17.86%
-SIgnifi_c_ant Terms and Coriditions of sukuk ceriificates {Privaiely placed) -are as.follows:
s - _ . Face vatue il ) Secured s s
Namé of Security Nuinber of certificates por ceti ftc dte’ -Mark-uprate per annum Unsecured Rating Maturity Date
Selkct Tech-5TS y 150 1,000;0G0 Bmonths KIBOR + 1.75% Secured Alg+ 13-Jun-26
Alrtink Comunications Limited-STS. 40 1,000,000 Bmonths KIBOR + 1.75% Secured AT 10Jan-25
Alrtink Communications Limited-STS 2 50 -1,000,000: BmonthsKIBOR+ 1.75% - Secuped Ae -24-Mar-28
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December 31, June 30,

2024 2024
o _ {Un-audited) (Audited)

PROFIT RECEIVABLE Note m——mm—— {Rupees in '000}-«%—-.-.— ----
- Bank balances 994 826
-Debt securities 7.734 25,893
-Government securities < 27,743

8728 54480
ADVANCES, DEPOSITS AND PREPAYMENTS
Deposits with; o
Central Depository Compay of 'Pakistan'L_imited 100 100
National Clearing Company of Pakistan Lirnited 2,500 2,500
Prepaid mutual fund rating fee. 83 188
Withholding tax on income 8.1 2.292 2227

5075 5015

The Fund is exempt under clause 47(B) of Part !V of Second Scheduie of the lnicome Tax Crdinance,
2001 (the Ordinance} from withhalding of tax under section 150, 1504, 151 and 233 of the Ordinance. The.

Federal Board of Revenue (FBR) through circular "C:No.1 (43) DG (WHT) / 2008 - Vol.li - 66417-R" dated
May 12, 2015, made i mandatory to obtain exemption cerfificates under section 159(1} of the Ordinance.
from Commissioner Infand - Revenue (CIR), Prior to receiving the tax ‘exemption certificates from GIR,
various, withholding agents have deducted advance tax under sectioh 151 of the Ordinancé. Thé.
management is confident that the same shall be sattled in future years.

December 31, June3g,
2024 ‘2024
| ST (Un-audited)  (Audited)
PAYABLE TO.AWT INVESTMENTS LIMITED - Note  —wicoo(Rupeesiin 000} .
MANAGEMENT GOMPANY :
Remuneration of the Manhagement Company- 9.1 2,082 2,166
Sindh ‘Sales Tax on remuneration of. ihe _ e
Management Company. 9.2 652 627
Federal Excise Duty on Remuneration of ) o
Management Cormpany 8.4 2,644 2,644
Preliminary and flaatation costs - 2

5378 5439

Management Company has charged refnuneration at the rate of 1.0% per annuri.based on-the daily net
assets of the Fund for the period énded December 31, 2024.

This represenits amount payable i respect of Sindh Sales Tax _atilhez-ra'te- of 15% (Jura 30, 2024; 13%)
on-the remuneration of the Management Company thraugh the Sindh’Sales. Tax on Services:Act; 2011

In accordance with Gircular 11 dated July 5, 2018 with respect fo charging. selling' and ‘marksting

expenses; the Management Company based on itz own diséretion has ‘eharged selling arid ‘marketing
expenses at Nil (2024; Nily per annum of daily nef assets of the Fund during thé period..

As per the requirements -of the Finance Act, 2013, Federal Excise Duty (FED)at the rate of 186 percent on
the remuneration of the Management Company was appiied with effect from June 13, 2013. The
Managemient Gompany is of the view that since the remuneration is already subject to the provincial sales
tax, further levy of FED may result in double taxation, which does not appear to ‘be the spirit of the l&w,
hence, & petition was collectively filed by the Mutual Funds Association of Pakistan (MUFAP} with the

Sindh High Court (SHC}).on September.04, 2013,

While disposing the  above petition ‘through order dated July 16, 2016, the SHC -declared the said
prov’ision_s' {o be ulta. vires and as a result no FED is. payable with effect from July G4, 2011. However, the
tax authorities subsequentiy filed ‘appeal ‘against the decision of the SHC in the Supreme Court of
Pakistan, which is pending for the decision.
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Further, the Finance Act.2016 also introguced an amendmeht to the Federal Excise Act, 2005 whereby
FED was withdrawn on services of different industries including Non ‘Banking Financia! Institutions, which
are already subject to' proviricial sales: tax. The amount is payabie to' the Mariagament Company for
onward payment to the Government.

towever, since the appeal is pending in the Supreme Court of Pakistan, the Management Company, as &

matter of abundant caution, has retained provision for FED agg_re‘ga_tl'ng 0 Rs, 2.644.'mil|i'o_r_] {June 30,

'2024: Rs. 2.644 million).

_ December 31, June 30,
PAYABLE TO THE CENTRAL DEPOSITORY 2024 2024
COMPANY OF PAKISTAN LIMITED - {Un-audited) (Audited)
TRUSTEE [y o} (- J— -« (Rupees in '000} s--—mvue.
Trustee remuneration 10.1 100 105
Sindh.Sales Tax payabie on Trustee remuneration 10.2 15 13
115_ 118 .

The Tiustee is entitled to a monthly remuneration for services rendered 1o the Fund under the provisions
of the Trust Deed as per the tariff specified thérein; based on the dally net assets of the Fund. The
remuneration is pavable to the Trustee monthly in arrears.

‘The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions

of the trust deed as follows:
- 0.055% (2024 0.055%) per annum of the daily net assets,

The Sindh Provincial Government levied Sindh. Sales: Tax on the remuneration of the Trustee through
Sindh Sales Tax ort Services Ast, 2011 effective from July 1, 2015, During:the year; Sindh Sales Tax-af-
PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN:

Under the provisions of the NBFC Regulations, the Fundis- required to-pay as:annua Jee to.the Secuyities.
and Exchange-Commission of Pakistan, an amount equal o 0:075% (2024: 0,075%) of the -average’
annual net assats ofthe Fund. The fes is paid annualivid-arrsars. : '

Deceniber.31, June 30, .
o 2024 2024
ACCRUED EXPENSES AND OTHER LIABILITIES ' {(Un-audited)  {Audited)
' —ie-=—(Rupeies in 1000w
Auditors' remuneration . 157 346
Withholding tax 442 39
Others 965 2

CONTINGENCIES AND COMMITMENTS
There is no change:in contingencles and.commitments since June. 30,2024
TOTAL EXPENSE RATIO

Total expense ratio (camprising all the' expenses, including governmerit levies, incuried during the year
divided by average nét asset value for the period).of the Fund for the period ended December 31, 2024 is
1.39% (June 30, 2024: 1.25%). which includes 0.23%(Jurie 30, -2024:0.25%) reprasenting Govemmernt
levies on collective investment scheme such as sales taxes, SECP fee, etc. This ratio is within limit of 2%
prescribed under the NBFC Requiations for collective investment schere .catégorized as m'oneg market
fund.
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‘Security Deposit 100

TAXATION

The Fund's income is exempt from (ncome Tax as per clause (89) of part | ¢f the Second Schedule fo.the
lncome Tax Ordinance, 2001 subject to the conditian that not:less than 80% of the accounting income for
the year as reduced by capital.-gains whether realized or unrealized is distributed amongst -the unit-
holders. Provided that for the purpose of determining distribution of at least 90% of accounting income,
the income distributed through bonus shares, units or certificates as the case may be, shall not be taken

info ‘account. Furthermore; as per regulation 63 of the Non-Banking Finance Companies and Nofified

Entities Regulations; 2008, the Fund is required to distribute 90% of the net accounting income other than

‘capital gains fo the unit holders. Since, the management intends to. dis‘tribute_-_ the required minimum

manner as explained above, therefore, no' provision for taxation has been made in these condensed
interir financial statements during the period.

The Fund is alsa exempt from.the provision of Section 113 (minimum tax) under clayse 1 1A of Parf IV of
the Sécond Scheduie to the ncome Tax Ordinance, 2001

EARNING PER UNIT (EPU) :

Earning_s_ Per Unit (EPU) tas not been disclosad as in _'the opih‘ién of the mahagerﬁent, determination of
weighted average units for calculating EPU is not practicable.
TRANSACTIONS WITH RELATED PARTIES / GONN ECTED PERSONS

Connected persons / related parties include AWT Invesiments L__imil_ec! being the M_a_nagem_'ent Company,

Central Depository Company -of Pakistas: Liniited. being the: trustee, otfier funds managed by the
Management Company, associated campanies (i afiy} of the management company , entities in which the:
above parties: or their connected ‘persons have.a. materia nterest, Key ‘Management Persarnal -and’

includes eritities holding: 10% or.more- units ‘of the: Fund: as-at' December 31, 2024 ar during the year. it

also includes the staff retirerient funds of the above refated parties / connected person,
Transactions with the connected persons are-carried ot at agreed / eontracted rates.

Regulations :i;ll_'ld"_thq: Trust'Deed..

Remuneration_-o'fﬁ_the_-_'r\}?anagenft'entr.'.C_Qﬁg'p's{h}ﬁ:i_'s_;d_et'ern}ih_e_jc_! ih-accordanice with the:provisions of the NBFC

g

Details of the transactions:and balances with the refated parties / Gorinected persons; other than those

‘which has'been disclosed elsewhere are as follows®

Balances with reluted parties / connected persons as:  Note. v:December31,  .June 30,

at.period end o J%02e 2024

' {Un-audited) (Audited)

e RUpees: in f000)-— 2o

AWT Investments Limited - Management '
Company
Payable 1o the Management Compariy _ : _ 2689 D186.
Sindh Sales on remuneration paysbie to ' T R
Management Company _ . i 662 . @27
Federal excise duly payable on remuneration of o T
'Manage'ment-com'pany ___ 2644 2644

Army Welfare Trust - Parent Company

Units held - 2,426,327 units (June 30,2024: 13,427 units): e 311437 -

Central Depository -Comipany of Pakistan “

Limited - Trustee :

Remuneration payable to the Trustee o 100 105

Sindh Sales on remuneration pavable Trustes 15 13
100




Becember 31, June 30,

2024 2024
{Un-audited) (Audited)
. {Rupees in "000)---u-aeenee
'AWT investments Limited Provident Fund
Units held - 13,427 units (June 30,2024: 13,427 units) 1.723 1,582
Key Management Personne] of the Management Company.
Uriits held 1 units. {June 30,2024 2 units) 0.151 0139
Unitholders holding 10% or mére units in issue
Units held 7,964,087 units (June 30,2024: 8,778,958 units) . 1,022,250 1.034.789
17.6  Details of transactions with related parties / December31,  December 31,
connected pérsons during the period 2024 2023
{Un-audited) (Audited)

AWT Income Fund

Sale of Ismail Industries Limited-STS (Face Value)
Sale of K»Eleotric-8TS-2’3'-_:_(Fa'ce Val_(_.le) _
Furchase.of Pakistan Investment Bonds (3 Years)
Purchase of Treasury Bilis' (3 Months) |

Purchase of Treasury Bills {12 Months)

AWT investments Limited - Management
Company of the Fund

Issuance of NIL units. (2023: 130,898, units)
Redemption of NIL units (2023: 76,654 units)

Remuneration of the Managemerit Conpany. 477
Sindh- Sales Tax ‘on’ ‘Management company 177
Temuneration o

Central Depository ‘Company of Pakistan:
Limited -Tristee’”

Remunération of the ‘Trustee 177"
Security depositt _
Sindh Sales Tax on Trustee remineration 17.7

AWT Investments Limited Provident Fund

Issuance of NIL units (2023; 15,842 unitsy : 1.902
Redemption of NIL units (2023 14:921 umts) i S 1,785

Army Welfare Trust- Parent Company.

Isstiance of 2,426,327 units (2023: 2,540,600 uUnits). $00.000. 300,000
Redemption of 2,664,137 units (2023: 3,017,629 units) 365,664 354879
Unitholders holding 10% or more units in issue 17.9-

lssuance of 96,912 units (2023: 1,979,325 units) 12,000 234,000
Redemption of 911,779 units (2023: 1,026,580 units) _ 112.500 70.950

17.7 Remuneration payable to the Management Company and the Trustee have been détermined in
ac_cordance with the provisions of NBFC Regulations and the. Trust Deeg respectively.

17.8  Purchase and redemption: of Linits of the Fund by related parties / aonnected persons are recorded at the
applicable net asset value per unit. Purchase of the listed shares of the related parties by the Fund are
recorded at the rates purchased through the Pakistan Stock Exchange. Other transacdtions are at
approved rates. '



17.9  This represents unit holders holding 10% or more than 10% of units of the fund as at December 37, 2024,

17.10 As required under S.R.0 592(1)/2023 dated May 17, 2023, the Management Company has developed a

18

policy (without any exemption) to align the intérest of its key empioyees i-e (Chief Executive Officer and
Managers) with those of -the unit halders of the QISs managed by the Management Company.
Accordingly, 5% of bonus paid {net of fax) o these employees were retaihed and invested in the CIS
managed by the Management Company. Included in the units above, bonhus paid to the key employeesin

the form of units of the fund includes nil units held by the Chief Executive Officer and nil units held by the
Fund Manager. (June 30,2024: NIL)

Fair value of financial instruments

Fair value is the price that would be received to sell an asset or paid 1o transfer a liability in an orderly
transaction between market participants at the measurement date.

Underlying the definition of fair vaiue is the pres_umpfi_o_n-ihat the Fund is a going concern without any
intention or requirement ta curtait materially the scale of its operations or to undertake a transaction on
adverse terms.

The fair value of financial assets. and liabilities traded in active markets i.e. listed equily shares are based
on‘the guoted market prices at the close. of trading on the year-end date. The.guoted market prices used:
for financial assets held by the Fund is current bid price,

A financial instrument is regarded. as quoted in an active-market:if _QUoted;-_pricés-l-'are.-re_'ad_i_ly and regularly
avai_l'able‘frqm an exchange, dealer, ‘broker, - industry group, pricing seivice, or reglilatory agency; and
those brices:represent actual and regularly-occurring market transactions on:an amisiength basis:

IFRS 13, 'Fair Value Measurements' requites the Fund to classify fair value measurements using a fair

value hierarchy that refiects. the significance .of the' inputs: used in- making the: Measureéments: The fair

‘value hierarchy has the following leveis;

Level 1: Quoted prices (p_qaqjgs_ted) in-active markets-foridentical-assels.or liabilties Ihat-the-gritity can
access at the measurement date. . ' o

Level 2: Inputs other than. quoted prices inchided within Level 1 :-1hat-_-.'aré:.oi')_'s'_e'rvab'le-if_t}'_r_ the asset or

liability, either directiv:or indirectly.

Level 3:.Unobservable inpits for thé asset or liability.




“The following table shows the carrying amounts.and fair values of financial assets and financial liabilities, inchiding their levels inthe fair valye hierarchy.

Carrying amount Fair value
Fairvalue _ P _
through profit Log ns and Ot'herf.’f'?m_‘"a'l Totat Level 1 Level 2 Level 3 Total
- receivables labhilities

Note orloss :
Dectembei 31 2024 - e e i wmeem--mmieo (Ritpees in000)
Financialassets measuredat fair value:
Invesiments 2,045,510 - - 2,045 510 140,180 1,905,330 - 2,045,510
Financial assets not measured at fair vatue
Bark balances . 76,458 - 76,466 - - . -
Security deposits _ . 2,600 . 2,600 - . . -
Advances and olher receivables. - 8,728 - 8728 - - - -

8.1 - _ 87,794 - ) 87,794 - - . - -
Fimancial liabllifies not- measured at fairvalue
Payable to the Management Company - - 5,378 5,378 - - - -
Remuneration payable o the Trustes - - 118 115 - : : -
Actued expenses and other fiabilities _ - L - 522. 522 - - - -

18.1 - I 6.015 6,015 - - - -
June 30 2004 : Carrying afriount. Fair value

: rair vallie. Loans:and . OCther Total Lavel 1 Level 2 Level 3 Total
1hrcugh.proﬁ_t or receivabies financial
Ioss’ _ liabliities L
" e e {Rupees in '000) --

Financial assets measured af fairvalue
Investments ___2.13538% 150,000 _ - 2,285,381 2.285.381 - 2,285,381
Financial sssets not measured atfif value .
Bank balances - - 13,244 - 13,244 - - - -
Security deposits _ «- 2,600 - 2,600 - - - -
Advances and other recéivables N - _54:650 - 54,650 - - - -

18.1 - 7049 < T 70404 B - - -
Financial liabilities not measured st fair value .
Pavable o the Management Company - ) 2,785 2,795 - - - -
Remuneraton payable to.the Trustee - 418 118 - - - -
‘Acerved expenses and: osther Mabilities o - NI 418 418 - - - -

igq — s T 3331 - ~ - -

18.1 The Fund has not disciosed the fairvalues for these financidl ‘asssis _,a_nti_.-ﬁ'n'a_h_ciai_’_I:'i'a'b'il_'}'ties'; as-hese: are-eithier short term in nature or repriced pericdicaliy. Therefore, their carrying
amounts are reassnable approximation. of their fair value. ' ' '




18 GENERAL
Certain prior year's figures have been re-arranged / re-classified, wherever necessary, to facllitate cornparison in
the presentation in ‘the current period. However, theré are no materiat re-arrangements / re-classifications tg
report.

20 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue on __ February 24, 2025 by the Board of Directors-of
the Management Company. "I .

For AWT investments Limited
(Management Company)

SD S/D SiD
Chief Financial Officer Chief Executive Officer Director
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TRUSTEE REPORT TO THE UNIT HOLDERS
AWT FINANCIAL SECTOR INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of AWT Financial
Sector Income Fund (the Fund) are of the opinion that AWT Investments Limited, being the
Management Company of the Fund has in all material respects managed the Fund during the six
months period ended December 31, 2024 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(1)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

\\N\ rNu

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 24, 2025




INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE UNIT HOLDERS OF AWT FINANCIAL SECTOR INCOME FUND

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL SATEMENTS

Introduction

ind liabilities of AWT Financial
d interim income statement,
atement of movement, in

‘We have reviewed the accompanying condensed interim statement of as;
Sector Income Fund (the Fund).as at December 31, 2024, and the relat
the condensed interim statement of comprehenswe income, the cond'
unit holders’ fund, the condensed cash flow statement and’ notes
for the half year ended December 31, 2074 (here-in- -after re
statements’. AWT Investments lelted (the Mana eren
presentation -of this condensed interim. financial st
standards as applicable in' Pakistan for interim fin
this condensed interim financial statements based ‘ofh:ait

Sc‘op__e'_ of Review

Wa conducted our rewew |n accordance W|th

B'ased on our revléw not S CC 5 our attent \ causes ‘s to '.belleve that the-‘-laccom 'any:ng'_ _' _
' d-for.th ear ended: Ded : - red,
_._and reportmg standards &g appllcable i Pakistan: for.

in aI[ materral
interim finangi

m incomie statement.and condénsed lnterlm statement of . comprehenswe.
ember 31 2024 &@nd December: 31, 2023 Have. not: ‘been subjéct to limited
ed to rewew the cumulative ﬂgures for the half year ended Decamber 31,

income for t
Jcope _FE\{iEW-,""a_
2024.

Chartered Accountants

Place: Islamabad
DPate:
UDIN:



AWT FINANCIAL SECTOR INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT DECEMBER 31, 2024

December M1, Juns 30,
2024 2024
{Un-audited) {Audited)

Note mmmemee-= (RUPLES N '000) mmcmeemeee
Asseis
Bank balances 5 446,162 757,741
Tnvestrients - net B 14,653 157,243
Deferred formation cost 7 581 681
Profit receivable _ 8 4,932 15,112
Advances; deposits:and prepayments 9 4,720 4,860
Total assets 471,038 935,646
Liabilities
Payable to AWT Investmenis ;imited - Management Company- 10 714 1,311
Payable to Central Depository Company of Pakistan Limited -
Trustee 11 36 | 65
Payable to Securifies and Exchange Commission of Pakistan 12 ' 31 58
Accrued expenses and other tiabilities 13 1,183 5,031
Payable against redernption/conversion of units 14. _ = L. tasof
Total liabilities . 1884 7745
Net assets 465074, T 927,901
Unit hofders' fund (as per statément attached) . 469,074 927,901
Contingencies and Commitments 15 ' '
Number of units in issue.
Net assets value per unit ___ 108.9218. . . {po.a%04
The annexed notes from 1 1o 22 form an'integral part of these condensed interim financial statsmients ’)S

For AWT Inivestments Limited
{(Managemont Compa ny}

S/D sS/D _ S/D
Chief Financial Officer Chief Executive Officer Director
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AWT FINANCIAL SECTOR INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Total operating expenses
Net income forthe periad befora taxation

Taxation 17

Net income for the period after taxation 102187 abeEa
Allocation of net ingome for the periad after taxation PR T B
Net income for the period afier taxation 59,209, 102,147 20,554
Ingome already paid on uinits redesmed” {22,547} {120997) . {15348)
Accounting income available for distribution _ . BeieeZ . T - 89,150 . = 5206 T
Accounting income available for distribution: Co -
~Relating to capital gajns . 3,789 4,705 1,370
- Ekcluding céipital gains 32,873 . 84,355 3,836° .

’ 36,662 89,150 5,206
The annexed:notés from 1 to 22 foiris an intagral part of these condensed interin financial statemenis

For AWT Investments Limited
{Management Company}
S/D S/D S/D

Half year ended Quarter ended
December31, December 31, December 31. Decembar 37,
Note 2024 2023 3024 2023
estm—ee-—-—wi— (Rupees in "000)

Incame _

Return / mark-up caleulated using the éffsctive

interest method: _

- Bank balances at amortized cost 52,621 81,375 20,501 38,708
- Sukuk certificates / Term Finarice Certificates ~

Held at fair value ' 8,189 15,556 2,623 15,556
--Government Securities _ 2,033 6.004 - 6,904
.- Certificate of Musharika - Held at amortised cost - 360 - 360
Other Income o 86 - - -
Realized gain on sale of investments - net 3,993 4,056 767 4,056
Unrealized {JossMgain on remeasufement of ]

investments classified.as ‘fair value through profit {204) 1,208 {55) 1,013
Total income ' 66,718 109,460 23,836 64,647
Expenses .

Remurigration of ifie Management Company 10.1 5267 5,283 2,204 3,591
Sindh Sales Tax on the Management Company's _ _
remunération 10:2 789 887 330 460
Remuneration of the Trustee 1.1 263 333 110 189
Sindh Saiés Tax on Trustee's remineration 11.2 39 43 16. 24
Annual fe¢ to. the: Securiies’ and Exchange ' :

Commissionof Pakistan 12 110 189
Annual listing fee | -8
Rating fee 71| .44
Auditors" remuineration ) 1274 A1z -
Amortzation of preliminary expenses-and flsatation. cost. -] 4
Legal and professionai charges- ' -

Brokerage sxpense

Settlément and-bank charges
‘Printing and stationary.

Chief Financial Officer

Chief Executive Officar

Direcfor


abdul.hadi
Typewritten text
S/D

abdul.hadi
Typewritten text
S/D

abdul.hadi
Typewritten text
S/D


AWT FINANCIAL SEGTOR INCOME FUND _
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DEGEMBER 31, 2024

‘Half year ended. Quarter ended
December 31 December31 December 31 Dacember 31
2024 2023 2024 2023
— -(Rupees in "000) S
Net income for the period after taxation 59,209 102,147 20,554 59,809
Other camprehensive income for the period - - . -
‘Totai comprehensive income forthe period 59,209 102,147 . ) 20,554 59,809

Y

The annexed notes from 1 to'22 forrm an integral pairt of these condensed interim financial statements

For AWT Investments Limited-
{Managemant Companyj)

S/D sD | S/D
Chief Financial Officer Chief Executive Officer Directar
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AWT FINANCIAL: SECTOR INCOME FUND _ ' o
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UN-AUBITED).

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

. For the half year.ended
Becamber 31, 2024 December 31, 2023
Capital. |Undistribited Capital | Undistributed -
value income Total value incomé’ o=l
- . : {Rupees in '000) . -
Net assets at beginning of the period 925,630 2211 927,801 664,998 1,829 686,825
‘lssuance of 787,936 units (2023: 19,022,812 units) .
-~ Gapllal value 79,046 - .78,046 541,195, - 541,185
- Elemient of incofne- 3,746 - 3,746 31,944 - 31.944
Total proceeds on issuance of units 82,792 . - 82,792 573,139 - 573,139
Redemption of 5,730,788 units (2023: 12,173,182
unitsy ' '
- Capital valize. (574,915) - {674,915) {263,885) - | {(263885)
< Element of income paid.out’ ) {3.368) (22,547)]. (25,913} {2,848) {12,997} (15,948)|
Totat payments on redemption of units {578,281) {22,547)  [500,828)  (266,833) (12997) (279,830}
Total comprenensive income for the period - 59,209 59,200 - 102,147 | 102,147
- 9200 59,209 - 102147 102,947

Net assets as at end of the:period R 38,933 .'45_4.;1-974- _ 851,302 90.979 1,082,281
Undistributed income brougfit forward:. .
- Reallzed- 2126 3,108
- Unrealized loss (145} (279)

' 2277 o 1,829
Accounting income available for distribution; o
Relating to capital-gains 3,789 - 5,285
Exgliiding capital gains . 33873 - Bagas ] .

36,662 B0

'Und_i'_strib_ut__ed.income_-.’carﬁe_d:-fqr&vé_rd 2
Undistributed -'incqni"_e_.-'ca'Fri.e_i.:-['_fomaEﬂ_.cth'pﬁées'ﬁqf: : _ o

- Réalized 39,137 -
~Unrealizéd {loss)incomg: - {_20_4} .

38,933

Ru s _
00,3204

Netassets value per unitas at t'he'_"begénnin_g of the periad, _
Net assats value porunit as at the-end of the 'F'-Bribﬂ_--. : : . TSR '

The annexed riotes ffom 1 to 22 form an'integral part of thesa condsnsed inferim financial-statements
For AWT investments Limited

(Ma‘nagement;C'érnp_a_ﬁy_}* N

S/D ___SPb _SID
Chief Financial Officer ‘Chief Exéclitivé Officar Director
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AWT FINANCIAL SECTOR INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER'S’I_,'2024

Half year ended
Becember 31, Decearnber 31,
2024 2023
Note —--~—-{Rupees in '000}----—mm
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 59,209 102,147
Adjustments for:
- Bank balances at amortised cost (52,621) (81,375)
Sukuk certificates / Term Finance Cerlificates -
Held at fair value {8,189). (15,556}
- Government Securities {2,033) (6,804)
- Certificate of Musharika - Held at amortised
cost - (360)
Other Income: (86) -
Amortization of deferred formation cost 100 99
Untealized loss on  remeasurement of
investments “classified as fair value through _
profit-or loss' - net 204 {1,209)|
Realized gain on sale of investments - net . (3.893)| {4,056);
- (69;618) (109;361)
{Iricrease) / decrease in assets : L
lnvestments - net '. - 146,468 || (24.902)
Advances, deposits and prepayments 149 |
Receivable against sale-of units. e 308004
_ ) THaeEts T fose
Increase / (decrease) in liabilities B S ' '
Payable.to AWT Investments: Limited - Management Company,
Payable to Central Depository: Company of Pakista R
Payable to Securities an Exchange Conimission of Pakistan
anahle--_again_st_-rﬁe‘dem'pjtionf'c_:onue_r'slq_n'-__c}f Unis= .
Acerued expenses and other liabilities
Return on'bank ba’iances_rece_i_\ire_d _
Return on govemment / debt securities receivid
Return:on. Cartificate of Musharika received oo 1.0
73,022 T 89,001
‘Net cash generated from operating activities - 206,447 85674
CASH FLOWS FROM FINANCING ACTIVITIES ' S
Proceeds from issuance of units ' © 82797 || 573,139 .
‘Payment. on redemption of.units. . N . i (500,828} y : (279.830)
Net cash (used in)/generated from financing.activities — . {518,03B). . 293,309
Net (decrease)fincrease in cash aid cash equivalents (311,589) 378,983
Cash and cash equivalents at the beginning of the period 757,741 560,714
Cash and cash equivaients at the end of the period 5 446,152 939,697

cS

The annexed notes from 1 to 22 form-an integra! part of these condensed interim financial statements

For AWT.Investments' Limited
{(Management Gompany)

S/D S/D ' o S/D
Chief Financial Officer Chief Exatiitive Officer Director
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AWT FINANCIAL SECTOR INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {(UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1.

1.1

1.2

1.3

1 6.4

1.5

212

LEGAL STATUS AND NATURE OF BUSINESS

AWT Financial Sector Incame Fund {the Fund) has been established under-a Trust Deed, dated

September_ 07, 2022, _behmeen -'AWT_ Investments Limited (Management Company) and the Central

The Fund is a ¢pen end mutual fund-and is listed on Pakistan Stock Exchange The Fund offérs units far
public subscription on a continuous- basis. The' uriits are transferable and can also be redeemed by
surrendering.them to-the Funid at the-option of unit Molder ,

The Fund is categorized as “Income. Scheme” as per the- Circular 07 0f 2009 issued by Securities-and
Exchange Commission of Pakistan (SECP)and it primarily invests in Government securities, certificates
‘of investment, certificates of deposits, tefr -deposit’ receipts, commercial papers, reverse repa
preference shares, ‘spread transactions and corporate debt securities, efc. -subjact ta the guidélines
issued by SECP from time td tirie: :

Moreover, PACRA has maintained the siabiliy rating of Ax () (Juné 30, 2024: W) tothe Fung,

'BASIS OF PREPARATION

Statement of Compliance.
These fiiancial statemerits have been prepared In accordance with the accounting. and Feporting:
standards as appiicable in Pakistan. The accounting and. reportirig -_s'_tanda_rds;s"applicab_l_e.-_;ir_:_.__.Pa’_l_('_istan'}
comprise:of:

- International Financial Reporting Standards’ (IFRS. Standards) issued Eiy-r‘-'ihe:'-lnterné__ti_o'na! Aecounting:
Standards Board (IASBj.as notified under:ihe Gbmpaﬂ!t?ﬁ.ﬂbt,_;zm_7:; : '

- Provisions. of arid directives issued under the Corhpanies Act, 2017 ‘altng with. part VINIA. ofthe
repealed Gompanies Qrdinance.. 1984; and ' ' '

~ Non-Banking Finance : Companies (Establishment and Reguiations). Rules, 2003 {the NBFC' Ruiles),.

Non-Banking: Finance Companiés and ‘Nofified jﬁEn'_t"i_ti'e"se-Regu'lé'tio'r'is_j, 2008 {the NBFC Regulations) ang.
requirements of Trust Deed, : )

Where provisions of and . direciives issued undér the Companies Act, 2017, part VIUA of the iepealed

Gompanies Qrdinance, 7984, the NBFC Rules, the NBFC Regulations differ from the IFRS Standards,

The' SECP / Commissian through Its |etter no. SCD/AMCW/RS/MUFAP/2017-148 dated November 21,

2017 has'.deferred the applicability of the impairment requirements of [FRS g for debt ‘securities on

‘mutual funds. Currently, the Asset Management ‘Companies are required to continue to follow the

requirements of Circular. 33 of 2012 for impairment of debt securities,
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2.1.5

2.2

23

24

241

242

24.3

244

affect theapplication of accounting policies and the reported amou
‘expenses, The -estimates, _. Judgements ] :

The disclosufes made in this condensed interim financial information have, however, been limited based
on. the requirements of International Accounting Standard. 34: 'Interim Financial Reporting’. This
condensed interim financial information does not include all the information and disclosures required in a
full set of financial statéments and should be read in conjunction with the annual published -audited
financial statements. of the Fund for the year ended June 30, 2024.

The comparativé condensed -interim statement of assets and liakilities presented in. this ‘condensad

interim financial information__pas-been extracted from-the annual audited financial statéments of the Fund

for the year ended June 30, 2024, wheraas the. comparative coridensed Interim income statement,

condensed interim statement of comprehensive income, candensed. interim statement of cash flows and
condensed interim statement of movement in unit holders' fund are extracted from' the unaudited
condensed interim financial information for the period ended December 31, 2023

In compliance with Schediile V of the NBFC Regulations, the difectors of the Management Company
hereby declare that this condensed inferim financial information give a true and fair view of the state of
the Fund's affairs as at Decamber 31, 2024.

Basis of measurement

These financial statements have been prepared undar the “historical cost-convention, xcept. that certain

financial assets are slated at fair vatue,
Funetional And Preséntation Currency -

These financial statements is presented in Pakistani Rupees whith is the: Fuhd's functional and
presentation currency.

Critical.accounting estimates and judgments

The preparation of the financial statements in conformity, with the' accolinfirig 2

applicable In. Pakistan requires: management o -make estimates judgements

experience and various o cfors that-are
Revisions'1o accouinting estiniates are recogni
revision affects-only that year, orin the year

elrfent and future yéars,

The préparationi of -this condensed interini financial information in. .confi
reporting standards as applicable in 'Pa_kis__ta :

the period iri which' thie estimates are revised if the: revision affé

revision and future. periods If the-revision affects both _ci_frr_en_i

_ | ure periods. in preparing this
condensed’ interim - financial infortmation, significant judgments made by management ‘in’ ‘applying

accounting policiés and thé key. sources of estimation and uncertainty wera the same as those that were
applied to the financial staterhents.as at and for the year ended. June 30, 2024.

for the Fund's accounting period beginning on or after.July 01, 2024. ThESe_sta'ridardé. 'intérprétatian'
and-amendmants are sither not relevant to'the Fund's operatiéns or.are not expected to have a material
impact on the accounting policies of the Fund :and therefore not disclosed in this condensed intefim
financial information,

The Fund's financial risk management objeclives and policies are consistent with that disclosed in

annual audited financials statemeants of the. fund for the year ended June 30,2024,
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Material accounting policy information

The_accouniing. policies applied in the preparation of t_hié condensed interim financial i_r_;fprm_atior_t are the
same as:those applied in-the preparation. of the -audited financial statements of the Fund for the- year
ended June 30, 2024,

Amendments fo IFRS that are effective for the period ended December 31, 2024

There are certain amendments fo the published accounting: and reporting. standards that are mandatory

for the fund's annual accounting period. bagirning from July 01, 2024, However these. denot have any
significant impact on fund's operations therefore are not disclosed in detail in these condensed interim-
financial statements.

December 31, June 30,
2024 2024
BANK BALANCES {Un-audited) {Audited)
Note e (Rupees in ‘000)<—--—
‘Profit:and lass sharing accounts 514 446,152 757,744,

These accounts carry profit at the rates ranging from 12% to 13.50% {June 30, 2024: 20% to 245%) per
annum. '

December 31,  June 30.

2024 /2024
INVESTMENTS: {Un-audited)  {Auditad).
Note '--~--e-'_-.-.-:_{R'_u_p_eEs'.-in='._00(})_-'---.--—--

Investments.by Category.
At fair value through profit-or loss

- Pakistan Investrient Bonds: 6.1 N

- Term.Finance Certificste - listed 6.2 14,653

- Short Term Sukuk e

- Market Treasury Bills &4
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62

6.2.1

Government Securities - Pakistan Investment. Bonds atfair value through profitor loss

_ Market vaiue of
Face value As-at December 31, 2024 investments asa
. percentage of
Purchased | Sales/Matured Asat . Unrealized
- Asat July A e Carrying : N o Total Net
Tenor [ during the. durlig the: December 31, . Market valug gain/ (loss) on] , . i
1,2024 period petiod 2024 Valua revaluation investments assets
: - {Rupees in_"tjl.'}l}_) e e A
-5 years 50,000 - {50,000 - . - - 0.00% 0.00%
Tatal 50,000 - _ {60,000 o= - - - 0.00%. O.U%__
June 30, 2004 47,703 47,383 (320 30.13% 5.11%
“Term Finance Ce rtificates - listed at falf vaiug through profit ofloss .
' Market value of
As at December 31, 2024 investinents as a
L percenitage of .
As-af Juty] Purchased | Sales/Matured As at N Unrealized .y N
Name of Investee Company | Note | AS @ July duingthe [ ‘duringthe | Decemberat, [ CATVing | L. value |gain / (fossyon| . 1o@l Net
i : 1, 2024 R B - e : Value S investments assets
period- - - - -peried. 2024 Tevaluation
mirmrmreneen— NUTIBEE Of Certificates me—.— .. - Rupges in ‘000 oo, T o
Soneri Bank Limited (Tier-l) 150 = - 150 14,857 14,853 (204) 100% _ 3.12%
Total ) 14,857 14,653 {204) _ 100%. 3.12%
June 30, 2024 14,685 14,860 174 10% __1.60%
Significant Temns ang Conditions of term flhance _c':'é'rtifica'te:-.o_"_u_tétar;_c}_q’r_ig:a_t the period end are as follows:

_ ity | Numbeiof | Facevalue per A e N . . -
Mame of Security Certificates cetificats. o _Ma_.r;l_(_-_u_p rete:perannum; Maturity date Secured/ Unsecured Rating
Soneri  Bank : : o _ . _

Linited (Tier-Il 150 91,687 -6.monttis KIBOR +1,70% 28-Dec:32 Ungecured A+



6.3

6.3.1

6.4

Short Term Sukuk Cerlificates {privately placed)

- unlisted &t fakr value through profit or loss

As at December 31, 2024

Market vafue of
investments as a
‘percentage of

Purchased | Sales/Matured. As at . . Unredlized
. . . ! As at July . i .y Carrying | . . Total Net
Name of investee Company | Note 1, 2024 _dmln__g E_he du_ran?__tﬁe.. De_:_:embgr i, Value Market value (foss)/ ga!n_on fnvestments | -assets.
period period 2024 _ revaluation :
remmereme- (NUmber of c_e'rt'iﬂt:ates}«—'----'-——_--- BT — — (Rupeesg in "000)-cu—--sm—.. 3
- Sukuk cettificate (privately placed) _ _
Ismail Indusiries Limited 6.3.1 o5 - {85). - - - - 0.00% 0.00%
Total 35 €8 - - - - 000% __ 0.00%
June 30, 2024 _ 95 95 95,000 95,000 - 62.84%  10.00%
-Significant Terms and Conditions of s ukuk: ;:erlfﬁc_afes_ (P'fil(ately placed) outstandin 'g'_"a_i_t_'_'thé:perio#' end are as follows:
o Number of Face vilue: | o _ . Lo Securedf .
Name of Security ceriificates per certificate. Wark-up rate per annum Maturity date Unsecurad Rating
fsmail Industries Limited 950 1,000,000 {.monibs KIBOR + 0:15% 10-Dec-24 Secured’ Al
Goverment Securities - Market Treasury Bilis atfair valué_f.throu:g'h profitor lass.
— B o Market value of
Face Valiie As at December 31, 2024 investments as a
S S N percemtage of
Asat Juy | PUfchesed |'SalesMatued|  Asat | Unrealizéd _
Tenor A:;L;ily duringthie | - dufing the.. - December 31, | '-63:{1":9 Market value {gain / (loss) on ihveztt’rtr?;nts ash;?atts
T ipered d perlod ol 2024 D revaluation, '
e e <=~ {RUpGes In"000) ———-- pov— —
- 3 manths 4106000 +(4,100;000) - - - - 0,00%  0.00%
-6 months . 750,000 {750,000). - - - 0.00%  0.00%
-1 Year 1.885000° {1,885,000) . . - 0.00%  0.00%
Tota] . 3.73 £000. {3,735.:000) . - - - - 0.00% 0.00%
June.30, 2024 - - s - 0.00% 0.00%
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16

107

10.2

10.3

DEFERRED FORMATION COST Note  December 31, June 30,

2024 2023
{Uri-audited) {Augdited)
~~{RUpees in '000}-~._
Formation cost incurred _ 7.1 984 o84
Less: Aceumiuilated.amortization of formation cost. {403) (303}
Unamortized formation: cost af the erid of the perigd . 881 681

in connection with __th_e és'tablishment and authorization of the Fund, including execution and registration of the
Constitutive Dot:ument_s_. Issue, iegal :costs, printing, circulation and publication of the Offering Document-,_ and

PROFIT RECEIVABLE Note  December 31, June 30,
2024 2023
{Un-audited) (Audited)
~—-{Rupees.in '000}-:--
- Bank bafances _ 4,871 10,720
- Term finance certificates / sukuks 81 1,242
- Governmerit securities - 3,150
4932 65712
ADVANCES, DEROSITS AND PREPAYMENTS '
Advance Income tax 9.1 3,215 3,269
NCCPL secuirity deposit 1,500 1,500
Prepaid mutual fund rating fee. — & 100,
- 4720 - 4,860

_".=-'$'cheﬂule-de-th_é-‘-.lhc_:’_o'me'Té_n}c-.‘@rdiﬁgﬁjc_e', 2001
T.and 233 of the Qrdinance. The Fe

008 - Vollf - 66417-R" dat

Io)
16
. deducted ‘advance ta

' he same shall be { unde _|n._utu_ifé:'j(ea___(5__'. o

FAYABLE TO AWT INVESTMENTS LIMITED . December 31, June 30,
MANAGEMENT COMPANY 2024 2023
{Un-audited) (Audited) -
—{Rupess.in Q00)-———
Management remuneration 10.1 824 1,160
Sindh Sales Tax on management's remuneration 102 _ 93 151.

714 1394
Management Company has charged remuneration at the- rate of 1.50%(June 30,2024: 0,75% 1o 1.50%) per

annum based on the daily net.assets of the Fund forthe period-ended December 31, 2024.

This represents amount payable in respect 6f Sindh Saiss Tax at'the rate of 15% ( Jurte 30, 2024: 13%)an
the remundration of the Management _Compan_y through the Sindh Sajes Taxon Services Act. 2011.
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PAYABLE TO CENTRAL DEPOSITORY COMPANY December 31, June 30,

OF PAKISTAN LIMITED - TRUSTEE 2024 _ 2023
'{’Un-audi'ted) {Audited)

_ Note ~—{Rupees in '000)-~-
Remuneration of the Tristee _ 11.1 31 58
Sindh Sales Tax on reniuneration of the Trustee 11.2 5 7

36 85

The Trustea is:entitied to a manthly remuneration for services. rendered:to the Fund Under the provisions of
the Trust Deed. The remuneration is:payable tothe Trustee' menthly in arrears at the rate of 0.075% (June
30.2024: 0.075%) per annum of the pat assets of the fund.

:S"al_es' Tax on Services Act, 2041 sffective from July 1, 2015, During the period, Singh Sales Tax at the rate of
15% {June 30, 2024 13%) was charged on trustes remuneration.

The Sindh Provincial Govemment levied Sindh Sales Tax.on the remuneration of the Trustee-through Singh

PAYABLE TQ SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

In- accordance with NBEC Regulations, ‘a collective ‘investment scheme classified as spen end schem_e.is

required to pay to the SECP an amount equal to 0.075% (June 30, 2024: 0. 076%).of the daily net assets of

the Fund as monthly fee.

_ December 31, June 30,

ACCRUED EXPENSES AND OTHER LIABILITIES {Un-audited) (Audited)
——{(Rupges in.}000)-----
Auditors' remuneration 158 371
Withholding tax payable 416 4,533
Brokerage.payabie’ 10 62
NCCPL fee payable 29 -
Aninual ligting fee: 76 B2
Othérs _ 494 g
s 1183 T 5032

PAYABLE AGAINST REDEMPTION/CONVERSION OF UNITS.
This-pertains to'the redemption/conversion of units recorded or Decamber 34, 2024;but not yet.cleared; with
the a@mount settied: subsequaritly. : :
CONTINGENGIES AND COMMITMENTS.

There is no-ghange:in contingencias arid commitmients since June 30::2024.

TOTAL EXPENSE RATIO

Total expense ratio (comprising alf the' expénsés, including government: ievigs, incurred durifig: the peripd

divided by -average-net asset value for the period) of the Fund for'the. period-ended December-31,:2024 js
212% which includes 0.31% representing Government levies o collective: investment schemé such ‘as
sales taxes, SECP fee, efc. This rafio is- within the maximum fimit of 2;5%-.;p-re'gcrib'ed--und_e;r-‘-th_e_;. NBFC
Regulations for collective invesjtm'ent..st_iheme-.c}atégo'r'ized'-a's an income fund.

TAXATION

year as reduced by capital gains whether realized or unreaiized is’ distributed amongst the :unit holders.
Provided that for the purpose: or determining distribution of at ieast 90% of accounting incomie; the income:
distributed through bonus shares, units or- certificates as-the case may be, shall not be taken into account.
Furthermare, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations;

2008, the Fund is-required to distribute 80% of the net accounting income other than capital gains to the Gnit
‘holders, ‘Since, the management intends lo distribute the required mIRiMumM. percentage af income earnad by

the fund for th’é"year ending Juneéo, 2025, -to the 'uni't_htjl'ders in the. manner as explained -above, therefore,
no provision for taxation has been made in these condansed interim financial statements: auring the period.

‘The Fund is also exempt-from the provision of Section 113 {minimum {ax) under ciause 114 of Fart IV of the

Second Scheduls to the. Income Tax Ordinance, 2001.
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19.5

EARNING PER UNIT (EPU) :
Earriings Per Unit (EPU) has .not been disclosed as in the opinion. of the management, determination of
welghted average units for calculating EPU is not practicable..

TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS
‘Connacted persons f related parties include AWT Investments Limited being the Management Company,

Central Depository Gompany of Pakistan Limited being the trustee, Army Welfare Trust which is the parent

entity of the' Mahagement Company, other funds managed by the Management Comipany, associated
comparnies of the management Gompany / parent entity -of the management company, enfiies in which the
above. parties or their connected persons have a material interest, Key Management Personnel and includes
entities hoiding 10% or-more nits of the Fund as at December.31, 2024. It also includes the staff retirement
benefit funds of the abave related parties /. conriectad persons. Details of the transactions and. balances. with.
the related partiés / connected parsons, other than those which has been disclosed elsewhere are as- Tollows;

December 31, June 30,
Detalls of balances with relatéd parties / 2024 2024
connected persons as at the period end {Un-audited) _ {Auditeq)
Note  -eeeeeeee {Rupees in *000)--—mm---
AWT Investments Limited - Management _
Company 19.4
Management remuneération 621 1,160
Sindh Sales Tax on mahagement's remuneration _93_ 1651

Arskari General Ingurance Company Ltd

Employees Provident Fund

Units held - 46,91 units (June 30, 2024: 48,919 Uriits) _ 511 . 4707
Arskari: Geﬁer‘al Insurance Company Utd ' . ’
Employees Gratuity Fund’

Units held =_333;374'.:4ﬁits_"(-;Jq.ne--a_q,.29_24-:-_33_3,:374-'un'its)} L. 38312 33444
Central Depository Company of Pakistan 1o '
Limited - Trustee
Remuneration.of the Trustes o — . 3 58
Jindh Sales Tax on remuneration of the Trustee- —e . B 7 ._
Unithialders. holdihg 10% or more units‘in issue. T T
Units Held: 410,048 {June 30, 2024: 410,048) 44663 . 41156
| | December31,  Decemberas,
Detalls of tranisactions with related parties 7 cennscted . ‘2024 2023
persons during the period, ' (Un-audifed) = (Audited) |
- ~e—{RUpees i 1000t i
AWT  Investmients Limited - Management 194 '
Company %
Remuneration-of the: Management Company 5,261 5283
Sindh  Sales Tak o©on Mahagement. company ' 7 T
remuneration 789 .. . B8Y.
AWT Income Fund: _ ' ’ o '
Sale of Ismail Industrigs Limited STS (Face Valug) : 40,000 +
Centrat Depositary Gompany of Pakistan Limited - 164
Trustee
Remuneration of the Trustes 263 333
Sindh ‘Sales Tax on Trustee's remuneration 39 A3

Remuneration payabie to the Managemen? Company and the Trustee have beeri determined in'accardance
with the provisions of NBFC-Regulations and the Trust Deed respectively.

Purchase and redemption of units of the Fund by related parties { connected persons are recorded at the:
applicable net gssets value per unit. Other tr'ansaction_s_ are at agreed rates.
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5% of bonus paid (niet of tax) to these employees were retained and invested in the CIS managed by the
Management Company. Inciuded in the-uni_t's-abc'we,_ bonus paid t6 the Key employeas in the form of dnifs of
the fund inciudes nil units held by the Chief Executive.-ofﬁcer-and_ nil units held by the Fun‘d'Manager. {dune

3020234; NJL}
Fair vaiue of financiai instruments
Fair value js the price that wouid be received. o sell an asset or paid to transfer a Yability in an orderiy

'transaction-behve_en_ market participants:at the measurement date.

Underying the definition of faii vaiue 1$ the presumption that the Fund is g going concern without - any
intention “or fequirement to curtail materiaily the ‘scale of its operations or to undertake g transaction on
adverse terms.

The fair value of financigf assels and labilities fraded in active markets j.e. listed equity shares are based aon
the quoted Mmarket prices at the close. of frading oh the year end date. The quoted market prices used for

finanicial assets held by the Fund.is cusrent ‘bid price.

A financial instrument is regarded as quoted in an active- market. if quoted prices are readily and reguiarly-

avaiiabie from an exchange, dealer, braker, _fndu_stry_-;g_roup,_ p.ﬁfcing.s'er:\_._rice_. qr_r'.egul_at'ory agency; ‘and-those
prices represent actyal ang regularly -c_qcurrfng:ma'rket-transa_ctfons on an'-..a'rm'.s.'len'gth_ basis,

Level 1: Quoted pricas (UH__adjusfe'd) in-acfive markets for idertical assets-or liabiiies that the entity can
access at the. measuiremarit: date. ' '

Level 2: Inputs other than quoted -pﬁce's-:in(iludiadﬁ.w'i'thin Level 1-that are: obs‘érvab[erjfb'r"fhe'-'a*ss‘et'_or'_-li'abil_ity.
either directly or indirectly. ' ' .

Level 3: Unobservable.inpuits for fhe asset.or liability.




Thefollowing table shows the canying amounts ang fair values of financial assets and ﬁnanc}ial lizbilities, including their

December31, 2024
Financial assets measured at fair

Investments

Financia! assets not measured at
fair value

Bank balances
Profii receivable
Security deposits

Financial liabilities. not measured ai-
fair value

Payatle o AWT Investments Limited -
Management Cormpary _
Payakle to. the Centnal Depasitory-
Company of Pakistan Limited-

Accrued expenses snd other liabilities

Net assets attributable to unit holders

204

201

levels in the. fair value hierarchy.

Carrying amount Fair value
Fair value Other. _ )
through-  lLoansand financial Total. Level 1 Level 2 Total
profit orlogs  receivables: liabilities
(Rupees in '000)
14,653 - - 14,653 14,653 14,653
- 446,152 - 446,152 - -
4932 = 4,932 - -
- 15000 - 1,500 - -
- 452584 - 452,584 - -
B 74 714 ) )
= 36 36 . - -
i 767 767 . ]
A517 1517 - -
- = 'QB’_Q',D’M - 468.074 - -
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June 30, 2024

Financial assets measured at fair value
Investments

Financial assets not measured at far
vaiue

Bank baiances

Profit receivable

Security deposits

201

Financiai iabilties not meastred at
fairvalue

Payable to AWT Investrients Linited -
Management'(}_qmpany_

Payable’ fo the Central Depositary
Company of Pakistan Limited - '
Acctued expenses and other liabilities
Payable against
redemption/conversion of units

Netassets atiriputable to unit holders

Carrying arount Fair value
Note Fair valug ~ Other Total Level 1 level2  Level3 Total.
through Loans and financial
profitorloss  receivable  fiabilities
{Rupees in '000)
157,244 - - _ 157244 157,244 157,244
- 757,744 - 751,74 - - - -
- 15,112 - 5,112
1800 - 1,600
- _714.453." = 74453 - - - -
- . 1,311 1,311 - - - -
. 65 65 - - - :
- - 499 499, - - - -
. 1280 1,280 - . - -
- s .. 3155 3155 _ - . - - -
= 927900 _ 927901 - = - -

The Fund has not disclosed the fair values: fqr_.the.apd\;e_' financial asséts {other than for investinents
nature or repriced periodically, Therefare, their.canying amounts ara reasonable approximation of fairvalues.

)-and financial (iabilities, as these are ej

ther: short-term in
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GENERAL

Certain prior year's figures have been re-arranged / re-classified, wherever necessary, to facilitate
comparison in the presentation in the current period. However, there are no material re-arrangements
/ re-classifications to report.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue on February 24, 2025 by the Board of
Directors of the Management Company. % i

For AWT Investments Limited
(Management Company)

S/D S/D S/D
Chief Financial Officer Chief Executive Officer Director
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED
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CDC House, 99-B, Block 'B’
5.M.CILS., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.
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TRUSTEE REPORT TO THE UNIT HOLDERS
AWT ISLAMIC STOCK FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of AWT Islamic Stock
Fund (the Fund) are of the opinion that AWT Investments Limited, being the Management
Company of the Fund has in all material respects managed the Fund during the six months period
ended December 31, 2024 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund,;

(iii)  The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

W\ W
Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 24, 2025
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Half Yearly Report
OF

AWT ISLAMIC STOCK FUND
February 27, 2025

By the blessing of ALLAH, Half Year Ended 31 December,2024 under analysis of
AWT Islamic Stock Fund (AWTISF). |, as the Shariah Advisor of the fund am issuing the
report in accordance with the trust deed of the fund. The scope of the report is to express
an opinion on the Shariah Compliance of the fund's activities.

In the capability of Shariah Advisor, | have set out criteria and guideline to be followed in
ensuring Shariah Compliance in the each and every transaction.

It is the responsibility of the management of the fund to establish and maintain a system
of internal control to ensure Shariah Compliance with the Shariah guidelines. Our
responsibility is to express an opinion, based on our review, to the extent where such
compliance can be objectively verified. A review is limited primarily to inquiries of the
management company’ personal and review of various documents prepared by the
management company to comply with the prescribed criteria.

In the light of above, | hereby certify that:

+ | have reviewed and approved the modes of investment of AWTISF in light of the
Shariah guidelines.

e All the provisions of the scheme and investment made on account of AWTISF by
AWT Fund Managers are Shariah Compliant and in accordance with the criteria
established.

e On the basis of information provided by the management, all operations of AWT
Islamic Stock Fund (AWTISF) for Half Year Ended 31 December,2024 have
been in compliance with the Shariah Principles.

May Allah make us successful and accept efforts of the management
company for developing of Islamic Finance System.

g e bl o s dpn e ) Loy

Abdul Zahid Farooqi
Shariah Advisor
AWT I[nvestments

ABDUL ZAHID FAROOQI
Shariah Advisor
AWT Investments Limited



INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE UNIT HOLDERS OF AWT ISLAMIC STOCK FUND

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of asse
Fund (the Fund) as at Decembér 31, 2024, and the related condensed_
interim statement of comprehenslve income the condensed intefim st
the condensed.interim cash: Flow. statement and notes to. the condeu’;
year ended Décerhber 31, 2024 (here-in-after. re erred_ tha
Investments Limited (the Managemeiit Company) is resp
coniderised. interim financial- statemients In-accordant (1}
in_ Pakistan for interim fina iclal reporting. Qur responsi
financial statemerits based on our review, ‘

Scope of Review

gggLew_Engagemen_ts 2410,
eEntl of
i

finanicial statements con5|5ts 0 ma’kmg inqu
matters, and applylﬂg

we dao’ not express a __audl

Conclusion

< it ‘causes us to. befieve- that the accompanying

t___,_', : vand . year erded Decefiber 31, 2024, is riot prepared,
in all mat@rlal respegts in accoFd Hthetay tng_.and reporting standards: as applicable inPakistan for
interim financi S . R

in c:o_m'e_. fo_'r':
scope review,
2024,

Chartered Accountants
Place: Islaimabad

Date:
UDIN:



AWTISLAMIG STOCKFUND o
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS-AT DECEMBER 31, 2024

(Un-audited) {Audited)
December 31, Jurie 30,
2024 2024
Note renwmnmmmn= [RUREES. [ '000) 2mmammaeee-
ASSETS
‘Bank balances 5 99,446 1,450
investments - ot 6. 1,263,472 166,274
Security deposits _ 7 2,600 2,600
Advanges and other receivables _ _ 8 1,642 320
Recaivable against issuance/conversion of units 9 47,580 6,611
Total assets. 1,414,640 177,255
LIABILITIES
Payable to AWT Invesiments Limited - Management _ _ T
Company ' . 10 5,626 3,058
Payable to-Gentral Depository Company-of Pakistan Limited - _
Trustee S o 1" 228 50
‘Payable o the'Securities-and Exchange Commission of -
‘Pakistan’ ' 13 93 13
Payable-against redemptiori/feohvetsion of Onits: 12 24,100 -
Accrued é)'(p_ense's_-_a'nd:dthe'r-l_ial:l_iliti_es' 14 . 89,216 _ i
Total liabilities- o B92e3 D
Net Assets . 1315377
Unit holders’ fund'(as per statement atfached) .~ 318377
CONTINGENGIES AND' COMMITMENTS. e 15 IR
e — -— {N le bar ofunits} RSN
‘Number of units in issue _ 7,934',803.. ) 1.523,339
------------ (Ru pee S) mm i
Net asset value per unit 165.7773 _109.7281.
The annexed notes from 1 fo 22 form an integral part of these condensed.interim financial statements W G
For AWT Investmients Limited
{Management Gompany)
S/D S/D S/D

.Chief Financial Officer Chief Executive Officer Diractor
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AWT ISLAMIC STOCK FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Note -

INCOME

Profit on bank balances

Dividend income

Gain on sale.of investients - net
Unrealized gain/(loss} on re- measurement
of Investments classified as 'fair value
through profit or loss' - net

Total income

EXPENSES-

Remuneration of AWT Investments
Lirited - Management Company

‘Sindk Sales Tax on Management fee
Selling and marketing expenses.

Sindh Sales Tax on selling and marketing
expenses

Remuneratfon of Central Depository
Company of Pakistan Limited - Trastée 11
Sindh Sales Tax.on Trusiee fee

Aniival fee to the Securities  arid _
Exchange Commission.of Paklstan 13;
Auditors” remuheration ;
Fees and subscr:phon

‘Securities transaction: cost:

Shariah advisor feg

Charity Expense.

10.4

10:4

Total. expenses :

Opeatingiricome for the period

Net income for the-perfod before taxation

Taxation ' 16
‘Netincome for the period after taxatlon. '
Allocation of net Incomé for: the period.

Net income f5r the period after taxation

Incomie already paid oh units fedeeméd

Net income for the period ' available. for distrib ytlon
Accounting income avaliabiafor distfibu_ﬂcn:

Relating:to capital gain
Excluding capital gain

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023, 2024 2023
[Rupees in '000) :
1,391 443, 1,099 208
8,102 4,058 5,629 2,968
44,854 21,189 39,053 17,715
192,533 26,044 198,508 21,145
247,880 51,739 244,289 42,036
4,567 1,245 3,388 712
685 162 508 83
1,142 427 848 274
171 64 127 4
444 126.
LT 16
247 S8
196 1661
882 235
2,508 38
89 S
. 256 |
11,299 _' 2981 - B
236,581 - - 48,759 235 503:-:
236,501 ] 4‘8;%5_9‘-_ S _2__3‘__5,'60‘3:-"_

236,581

(66,101}

170,460 sgev6 ""169 592:_

131,154 47,233 132,222 -
30,326 8257 | 37,470 1|. . 48,523
170,480 38,976 169,692 | 48,623,

The anneked notes from 1 t5 22 forman intégral part of fhiese, condensedinterim financial statements

For AWT Investments Limited
{Management .Company)

S/D

S/D

Chief Financial Officér

Chief Executive Officer

S/D

Director
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AWT ISLAMIC STOCK FUND L "
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR.AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended
Doecember 31, Decemiber31, December 31, December 31, -
2024 2023 2024 2023 h
. - [RUp2as In '000) «-epimmumnavanamenn

Net income for the perlod after taxation 236,581 48,759 235,603 40,210
Other compréhensive income - s . -
Fotat comprehensive Inceme for the perlod. 236,581 48,759 235,603 40,210
The annexed notes from 1 to 22-form an integral parf of these condensed inlerim financial statements ""Y‘

For AWT lnvéstments Limited
{Management Company)

S/D S/D S/D

Ghlef Financlal Officer Chilef Exegutive Officer Directer
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AWT ISLAMIC STOCK FUND _
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UN-AUDITED}
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

December 31, 2024 December 31, 2023
Capita! Undistributed _ Capital Undistributed
2Pt income f Total \ f' "I incomei Total
value {loss} value (loss)
- _ {Rupess In "nn'n) -- —i— .
Not assets at the beginning__ of the period 177,174 {9,074 167,200 135,374 {32,011) 103,363
Issue of 14:468,270 units (2023: 1,237.930. :
- Capital valua {at net asset value per unit at 1,587,503 - 1,587,503 89,486 - 80,486
the beginning of the period} ) ]
- Elemant of (loss)} / income 490,536 - 480,536 36,380 - 36,380
Total proceeds on issuance of units 2,078,039 - 2,078,039 135,866 - 436,866
‘Rederption of 8.057.505 units (2023:
1,140,926 upits} _ _ )
- Capital value (at net asset value per unlt at (884,084) {884,094) {91,689} - {91,689}
the beginning of the pefiod) _ _ L
- Elemant-of income paid out '(218._248]' (66_-.101 ¥ (282,349) {22,326) {9,782) {32,108}
Total payments.on rederiptiori of Units (1,100,342) (66,104}  (1,766.443) (114,015} (9:782)  (123,797)
Total comprehensive income for the pariod - 236,584 236,581 - 48,758 48,758
Net assets at-the end of the' perlod 154,871 160,506 4318377 ’ -157&:%25 5,985 184,180
Undlstributed {loss] { incoma Brought forward comprising of: )
- Realized {34,526} (28;010).
- Unrealized 24,552 {3101
_ _ _ {_9';9;@}_ ) {32,011)"
Aceounting incomie available for distribution
- Relating to.capital gainfloss 131,154 47,239
- Excluding capital gain 39,326 {8,257)
Net income avallabla for distribution 170,480 38976
Undistributed income 160,906, ' 6,965, -
.Unﬂ.islributed in:omo-ccrnpriéin_g_ _of.: . . R )
. - Réalized ' {32i027j - (19,078)"
= Urirealized 162,533 ‘26,044
Undistributed Incame/{loss} carried forward 160,508 _ 6,968
Rupees Rupees
Net asset valde per unit at'the herfinning af the period 4097231 . ggl3836 ]
Net assetvalue per unit at the end of the period 165,7773 1157018
The annexedl notes fromi- 1 to:22 form ah integral part of these condensed iht_erim ﬂnancia_l.sfétaments NQ
For AWT Investments Limited
{Management Company)
S/D S/D S/D
Director

Chlef FInanclal Officer. Ghief Executive Officer
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AWT ISLAMIC STOCK FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments:

Profit on bank balances

Dividend income:

Realized gain on sale of investments - net

Unrealized gain .on re-measuremernt of investment classified as fair
value through profit or loss - net

{Increase) / decrease in assets

Investments - net
Advances and aother receivables
Receivable dagainst issuance/conversion of units

Increase/(decrease) in labilities

‘Payable to AWT [nvestments, Lirited - Management Company.
Payable to Central Depository:Gornpany of Pakistan. Limited - Trustee
Payable to the Sacurifies and: Exshinge Commission.of Pakistan
Payable against redemption. of:units.

Accrded expenses and'ofh erlia b| I'_i:{ies .

Mark-up on bank balances received
‘Dividend incoma raceived

Met-cash ased i n'-"f'rp_m_ ‘operating ac::t'i"vities

CASH FLOWS FROM FINANCING ACTIVITIES.

Amounts received an: i_é:su_a_nce of units:

Amounts paid an redemption of units -

Net cash generated from financing activities

Net incraase in cash.and cash equivalents during the period:
‘Cash and cash equivalents at the beginning of the pariod
Cash and cash equivalents at the end of the: peri'od

The annéxed notes-ﬁ_'om 1 to 22 form an ittegral part of thése condensed interim financial statements

Note

5

For AWT Investments Limited

{Mariagement Company)

S/D S/D

Ghief Financlal Offlcer

Ghief Executive Officer

Half year ended
Decermber 31, December 31,
2024 . 2023
mremees (Rup@es in 000"} wemeermenar
236,581 48,795
{1,391) (448)
(8,102) (4,058)
(44,854) (21,188}
(192,533) (26,044)|.
(247,880) {51,739}
(859,811) (16,936)
~{419) (13,284}
{40,969) -
{901,199) {30.220)
2,570 21
178 33
80 | {7
24,100 | T
62,280 | 17,052 |
89;208 17089
586 | 43|
e 9402 _::_1.,-_[}_(}4:_
(813,600) {11.685),
3,076,038 | [ 135,866 |
(11686;443) 28707y
911,596 42,069
‘97,006 384
1,450 13020
99,446 13,404

-

S/D

Director
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AWT ISLAMIC STOCK FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31 2024

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

2.
2.1
21.1

AMZ {2023: ANB+t) of the Managerient Company; The-rating.reflects itie-Conipany’s

LEGAL STATUS AND NATURE OF BUSINESS

AWT Islamic Stock Fund {the Fund) was established under a Trust Deed, dated May 15, 2013, executed
betwaen AWT Investments Limited {(Managemant. Gompany) and the ‘Central Depository. Company. of
Pakistan Limited (CDC) as’a Trustee: The Securities.and Exchange Commission of Pakistan (SECP)
registéred the Fund as a Nofified Entity on Novémbar 25, 2013, under Regulation 44 of the Non Banking
Finance Companies and Notified Entities Regulations, 2008 (NBFC Regulations)..

On 26 July, 2017, Securities and Exchange Cormimission of Pakistan.gave lts approval for the change of
the name of the Mahagement Company from Primus Investment Management Limited. to AWT
Invastments Limited. The change was made pursuant to the acquisifion of 70% shares of the
Management Company-by Army Welfare Trust (AWT). On August 02, 2018, AWT acquired remaining
30% shares of the Management Company from Pak Brunel Inveéstment Company Limited. Now the
Management Compary is a wholly owned subsidiary of AWT.

The Managament Company of the Fund has been Heensed by SECP to undertake Asset Management
Services and {nyestment Advisory Services as a Nan-Banking. Finance Company under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rulas), The registered office of
the Management Cormpany Is situated at 3rd Floor, AWT Piaza, I.I. Chiundrigar Road, Karachi,

The Fund offers units.for public subsgription on a’continuous basis. The units- are fransferable and can
also be redeemed by suirendering them to- the Fund. The Fund is listed on the Paklstan Stock Exchange
Limited (PSX).

The Scheme Is a ‘Shariah Compl[ant Islamic Equity Schemg’ as per the' erlteria for the categorlzatlon of
cpen-end colléctive invéstment séhames spec:f‘ed by the ‘Securities and Exchange Comm;ssion of
Pakistart. The abjectiva of the:Fund:is to-achieve long ferm. capital. growth by Investlng maInIy in Shariah

Compliant llsted equity sacurities.

The objectwe of the fund is16 achleve Teng term ‘capital growth by’ investing malnly in Shariah- Compliant
listed Stock securities.

The Scherne IS reqwred to mvast |_n shares uf Ilsted companles as adwsed by the Shanah Advisor

of USD 15 mtlllon) and any other secuntles or |nstrument that fidy be’ perrnitted by commlsslon :.(up toa

limit-of 30% of authorized investments).

Theé transactions underiaken by the Fund are in accofdarice with the process prescrlbed under the
Shariah guidelines issusd by the Shariah Supervisory Council.

The Pakistan Credit Rating Agency: (F'ACRA} Has-on July 31, 2024 upgraded the ‘agsset mana' er. rattng to

high investment management Industry standards and benchmarks with noted strenghis’i |r| séirefa! 0 .__he-
rating factors.

Moreaver, PACRA has maintained the stability rating of A% (f) (June 30, 2024 A+{") to the fund..
BASIS OF PREPARATION

Statement.of compllance

These financial statements have been prepared in acoordance with the accounting and reporting
standards’ as applicable In Pakistan. The -accounting and reporting standards applicabla’in Pakistan

comprise of:
- Intérnational Finangigj Reporting Standards {IFRS Standards) lssued Dy he Inisrnationai

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
- Provisions of and directives Issued under the. Gompanles Act 2007 along with part VIllA of the
repealed Companies Ordinance, 1984; ahd
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. Non-Banking Finance Companies (Establishment and Regulations} Rules, 2003 {ihe NBFG
Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 {tha NBFGC
Regulations) and réquirémenits of the Trust Degd.

Where provisions of and directives issued under the Comipantes Act, 2017, pait VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC. Reguiatlons and reguirements of the Trust
Deed differ from the IFRS Standards, the provisions of and directives issued under the: Companies Act,
2017, part VIllA of the repealed Cormpanies Ordinance; 1984, the NBFC Rules, the NBFC Regulations
and reqwrernents of the: Trust Deed have beén followed.

The SECP/Commission has through Its letter no. SCDIAMCW/RS/MUFAP/2017-148 dated November

-21,°2017 has deferred the -applicability of the impairment requirements of IFRS 9 for debt securities. on

mumal funds. Meanwhile, asset management companies shall continue to follow the raguirements of
Circular 33 of 2012, The Fund daes not hold any debt instruments and therefare will not be subject to the

mpairment provisions of IFRS 8,

The disclosures made in this condensed- interim financial information have, however, been limited based

on the requirements’ of International Accounting Standard ‘34: ‘Interim Finaricial Reporting'. This

condensed Interim financial information does not include ailthe information and. disclosures required ina
full set of financiai-statements and should be read in conjunction. with the annual published audited

fihancial statements of the F-'und fol the yearended. June’ 30,2024,

The comparative condensed interim .statement of assets and fiabtiities. presented In-this condensed
interim financial information has been extracted from: the annual aud;ted financial statements of the Fund
for -the year ended June 30, 2024, whereas. the cﬂmparanve condensed interim Income statemenl i
condensed interim statement of comprehensive income, coridensed ‘interim staternent of cash flows. ahd
condensed interlm gtatement of movement in- unit holders’ fund are extracted from: the unaudited:
condensad interim financial. information forthe per;od ended December 31, 2023,

In compliance with Schedule v of the -NBFC. Regulations, the directers of the Management Company

‘hereby declara. that thls condensed intenm financial information. gwe a true -and fair view of the state of

the Fund's affairs ds at December a1, 2024

‘Basls of measurement-

These finaticial statemerits: have been prepared under the historical cost corvention, except that certaln..
finaricial: assets are stated at' '

Functiohal and presentatlon currency
These. financial: statements are prasented In Pak Rupees. whlch is the functlonal -and’ presentatlon--

currency of the Funid. All financiat: Informatlon has been rounded-off ta the nearest thousand Tupees,

uhless otherwise specified.

Critical dccounting estimates.and judgments: :

The preparation: of thefinanicial’staternents.In conformity with the accounting and raportlng standards as’
applicable in Pakistan- requires management o make estimates, Judgaments and assuinptions that éffact
the appflication of accounting policies and the reported amount of - -assets, liabilitias; -Income ~and.,
expenses. The estimates, judgements and associated: assumptions' are based oh: the’ hlstorfcal.
expeiience and varioug other factérs that are believed. to ‘be reasonable under the-ig _umstances :
Revisions to accountlng estlrnates are recognised in the year in’ whlch the estimates are révised If ths:
revision affects orily that vear, orin’ the year-of re\nsmn ;and future years if the. revision affects ‘both
cuirent and future years.

The accounting: estlmates and judgements applled inths preparatian of thls ¢ondensed interim f'nancial'
information are the sameé. as those: applied in the praparatmn of the audited t‘nanclai statemants of the
Fuhd for th&.yvear ended June 30, 2024.

The preparation of this condensed interim financial information in conformity with ‘accounting and
reporting standards as applicable in Pakistan requires managament tc make estlmates judgements snd
assumptions that affect the reported amount of assets, liabilities, income and expenses. It also requires
management to exercise judgemernt in appllcahon of its accounting pchmes The estimates, Judgements

and assoclated agssumptions are hased on the histdrical experience and various other factors that are

believed to be reascnable under the circumstances. Revisionsto accounting estimates are recoghized in

‘the peried in which the estimates are revised if the revision affects only that period; or in the period of

revision and future periods if the revision affects both current and future perieds, In preparing this
condensed interim financial information, significant judgments made Dy management- in applying

.accounting policies and the key sources of estimation and uncertainty were the same as those’ that were

applied to the financial stalements as at and for the vear ended June 30, 2024.
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G

There are certdin staridards, infeipretations on ‘acedunting and reporting standards as applicable in
Pakistan.and amendments:fo certaif existing standards which. have. been publishéd and are mandaiory
for'th¢ Fund's accotinting period beginning on or after July 01, 2024. These standards, interprétations
and amendments are either not relevant to the Fund’s operations or are nof expected to have a material
impact on the-accounting policies of the Fund and therefore not disclosed in this: condensed interim

‘financial information. o
“The Fund's financial risk management gbjectives and poficies are consistent with that disclosed i annual

audited ﬁnan_cials-statements_-of the fund for the year ended June 30,2024,
Material Accounting Policy Information
The accounting policies app{ied in the preparation of this condensed inferim financial information are the

same as-those applied in the preparation of the audited financial statements of the Fund for the year

-ended June 30, 2024,

Amendments to IFRS that are effective for the period ended December 31, 2024

There-are. certain amehdments to the published accountifig and reporting standards that are mandatory
for the fund's. annual accounting pefiod beginning from July ‘01, 2024 However theseé donot have any.

-significant impact on fund's.operaticns therefore are not _diéclo_s;ed in detaii in these candensed interim

financial statements.

Dacember 31, June 30,
2024 2024
(Un-audited) {Audited)
BANK BALANCES NOte  ommemsmeesiensRUPEES iN 0O Grracmmrmmemre
.Current account o .40,431. 213
Profit and foss sharing accounts. 51 53,015 1,237
96,446 _ . 1,450

These accounts carry profit rates ranging from:6,58% to 19%(June2024690% to 20.50%) per arnum.

December 31, June 30,
2024 | alzd
In-audited) {Audited]:

{Un-audif
--mrerHRUpESs 117000

INVESTMENTS MNote:
Financial assets -at fair value

through profit or-loss

Listed equity securities B4 1263472 186274
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Listed equity securities

. Fi.ll'l_y paid erdinary shares of Rs.10 each unless stated olherwise

Investment as a

. Purchased’ rigi‘:z;z:es ‘Sold Asat. .Can-:._ring Market valuo Unrealizgd (loss} | Markat value Market value Fe.'-:m..'tag.g of
Name of the investee company As at.Hily duringthe | recelved | during | -Dacamber Valweasat | — asat [-gainas at asd as.a percentage | P* up. capital
. 0%, 202 year. dur?ng the | the yedr: 31,2024 December | December3t, | Decemberdt, | pi sroentage of of tatal Investement of
EVtta el yes S SHER 31,2024 2024 2024 netassats | the investee
: campany
—— (Number ¢f Shares) —— - (Rupeas iti 000} - - {%h)
FERTILIZER _
Engro Fertilizers Linited 21,790 233,351 - -56;450 198,851 38,118 40,563 1,444 -3.08% 3.20% 0.015%
Erigre Corporafion Limited <2330 267,050, - TRAT 212,988 83,293 94.845 11,522 121% TAT% 0.040%
Fauji Fertilizer Campany Limited* - © 96,794 - - 96,794 28,041, 35,458 7416 270% 279% 0.007%
"Faujt Fertiiizér Bin Qasim Limited* 48,000. 472,000 - 520,000. - - - 0.00% 0.00%. 0.000%
Fatima Fertiizer Company, Limited 33,000, . - 33,000 - - ‘ 800% 0,00% 0.000%
- 150,453 170,836 20,382 12.99% 13.46% '
CEMENT L N ' '
“Cherat Cement:Company Limited H0:550 26,150 - Lo 46,701 9,742 3,069 0.87% 1.41% 0.024%
Fauji Cement Com pany Limited 245800 1848.300, - 856,000° 1,038,900, 33,986 4,017 2.89% 3.00% 0,042%
Kokat Cément Limiled 232 6,500 - L3500, 25440 6,466 3,273 0.74% 0.1% 0.013%
Mapie' Leat Cement FacioryLimited 114,400 1414,350 - 570,350 955.400 42,704 1,087 3.34% 3.46% 0.689%
Lucky Cerment Limiled : 11,556 94,860 . - 17,951 85465 93,253 3,102 71.40% 757%: 0.026%
Attack Cerrent Pakistan iimited - 34,957 - 34,457 7.037 2,182 0.70% 0.73%. 0,025%
Pioneer Cement L imited 10,800 : 8200 79703 45:153. 870 1:22% 1.26% 0.058%
’ o 308,401 227,011 18,610 17.26% 17.90%.
-POWER GENERATION & DISTRIBUTION n » ] ) S
Hub Power Compary Limited 115,800 264,650 - IS0 - 282,700 38,032 37,003 (1.029) 281% 292% 0:022%
‘K-Elaétric Limiled . ) 352500 14871900 - Ce 1834,4G0 9,666 10,273 807 $.78% 0.81% 5019%
i 47,698 -47,.276 422} 1.59% 37%%
AUTOMOBILE ASSEMBLER o . ’ ’
Al-Ghazl Tractors Limited - 5,150 - '5,150- o = - - 0.00% 0,00% 0,000%
Alzs HondaLiniited . 3450 - - 3,450 2,757 2,783 28, 0.21% 022% 0.003%
‘Ghandhara Autometifes Limited 5,35 27,150 - - 36,500 8,752 10,745 1,993 0,82% 0.85% 0.064%
Ghandhara Industries Limiited 5,600 19,856 - 25,450 . L - - 0.00% 0.00%: 0.000%
. : ) : ’ ' 11,509, 13,528 2,013 103% 107%
DIL& GASEXPLORATION COMPANIES - ) _ _
Mari Patroletm Company Limited 330, 51,860 10,000 21,840 53,360 27,202 38,398 11,196 2.82% 303% 0.040%
0il§ Gas Development Company Limited  <112,000  517,98%, - 1617500 46853 91,656 106:444 14,755 8.09% 8.39% 8.011%
Pakistan Pelroteur Limifed, 119,800 754,950 - 274,000 600850 97,865 122,303 24438 9.30% £.64% 0,622%
216723 267,112 50,388, 0.31% 21.06%
OIL & GAS MARKETING COMPANES N _ L -
Palistan Slate Oil Company Limited 33,170 322.89) - 101,850 254,310, 112072 40,136 B.52% B883% 0.054%-
Attack Petralaum Limited _ 6,825 = - . BB 784 1,148 0:29% 0.30% 0.005%
SuiNarthem Gas Pipelines Limitéd 70,350 ‘560,850 - 483,100 54,078 8,471 4.11% 4.26% $076%
Shelk Pakistan Limiled 9,550 o - L = - 0,00% 0.00% 0.000%
120,179 169,934 48,755 1292%: 123%%




‘Bonus} o o . ) Investment as.a
_ Burchased [rightshares| sold Asat __an_ylng__ Market value Unreall.;e.d [Iqss_) Market. value Market value . _pelrcenta_ge'.of_
Name of the investoe com) As at July during the ceived guri Decenib “‘i‘?“e- ag at as a't_ ’.gi-"."- 2s at asa cenlage paid up capital
i thi pany LIring | received juring ecember V A o .as a perceniag
- W2024 | "ootod | dutingthe |the pericd| 31,2024 | DPcember | December3t, i December3l, jpercenfage of| oo i) ivastment of
R period ’ o 34,2024 2024 2024 not assets S .the'inv_gs_te‘e
company
(Numbet of Shares) e-———smsmr————m ————{Rupees’in 00} - (%)
Engirieering’
Mughal Iron & Stee! Industiies Limited 35,250 34,800 - 89,200 B850 i &8 {8 0% 0.01%. “0.000%
Infernatitnal Industries Limited - 27,450, - - 27,450 4,828 4,894 85 0.37% 0.39% 0.024%
International Steels: Limrvted - 198,000 - - 198,000 16,202 19,079 2877 1,45% 1.51% 0.046%.
o 21,108 24,841 2,933 1.83% 1.91%
Pharmaceuticals T ’ '
Fernzsans Labordlories Limited 7,100 1,350 - - 23,450 7,583 7,664 181 0B0%:; 0.62% 0.054%.
AGP Lirnied - St - 31400 4,501 5,280 389 0:40% 0,42% 0.011%
BF Bigsdences Limited - 41,150, - 41,154, - - - - 0.00% 0.00% 0.000%
GlaxoSmithKline Pakistan Limfted - 101,850 - 476190 84,237 28,762 33,432 4,670, ‘2.54% 2.65% 0.026%
The Seade Corpany Limited -455° 74,750 - - 75,205 4,815 7.856 3,041 0.80% D62% LO15%
Abbott Laboratoriés (Pakistan) Limitéd 2,300 11,300 . - 13,800 13,669 17,082 3,413 1.30% 1.35% 0.014%
Liti Phama Lid. 56,000 45,500 - - 102,500 3:544 5,881 4,437 0:53% 0.55% 0.045%
) ] 53,374 78,505 15,131 5.97% 6.21% )
Textile Composite. ) ) _ ) . o
Hishat Mils Limited - 177,200 - - 177,200 13,291 18,985 5,894 144% 1.50% 0.050%
Interloop Limited 39,395 293100 - - 332496 24,238 22,843 {1380 1.74% £.81% 0.00%
Kohinoor Textile Mills Limited. 15,300 50,000 - - 65,300 7268 7.8%8 B30 0.80% 0.62% 0.022%
' ' ' 44,798 49,733 4,933 3.78% 3.94%
Commercial Banks, - '
MéezanBank Limited, 51,907 205,450 - 1288000 128,457 30,878 31,083, 105, 2.36% 2.45% 0.007%
Faysal Bank Limited - ‘248,000 208,000 - - - 5 0.00% 0.00% 0.000%
: . 30,978 31,083 105 .2:36% 2.46%
Food and Personat Care Products ) )
The, Organic Meat Company Liriited 22,813 - - 22818 - - - - 0.00% 0.00% 0.600%
- - 0.00% 0.00%
Paper,Board and Packaging L ..
GenturyPaper & Board Mitts Limited 48,450 - - 48 450 < - - - 0.00% 0.00% 0.00%
' ' ) u - - 0.00% 0.00%
GLASS AND CERAMICS _ o
Bhani- Glass Liniited - 409,850 - - 409,850. 13,279 . 1.01% 1.05% 0.04%
Tarig Glass Industries Limited 24,550 18,850 - - 43,400 8,873 1,780 0.57% 0.54% 0.03%
. . ) 20,152 1,886 1.53% 1.59%
AUTOMOBILE PARTS & ACCESSORIES .
Exide Pakistan Limitad - ‘2,900 - g5y A;950 1,282 1,562 280 0:12% 0.12% £.00%
1,282 4,562 280 0.12% 0.12%
Technclogy and Commuincatien o ) . ) L o )
Air Link Commiunication Limited 52 250 141,350 - B2450 104,450 17,885 22,319 4,434 1.70% 1.77% 0:02%
NstSol Techrichgies Limited - 87,800 - - ‘97,800 14,598 15,773 1,177 1:20% 1.25% 0.11%
‘Systems Limited 16,190 126,850 '»-- 41,500 10%,544; 54,3682 53,102 8,740 4.80% 4.99%. 0.03%
’ i . ' 86,843 101,194 14,351 7.70% 8.01%
MISCELLANEOUS _ _ .
‘Shifa Inernational Hosgitals. Limited - 48,600 - - 48600 13,520 19,266 5,746 1,46%: 1.52% 0.08%
13,520 18,266 8746 1.48% 1.52%




“During the -'pewiu_t:I'F.anji Fertllzer. Bin Qasim Limited FEBL) was menged i
‘Court, Rawalpindi Bench. Under the Scheme, the nierger involved the: issuance of on
Conseguently, e fund's hotding of 415,250 shares of FFBL was corivetted iitd 96,734 shar

Bonus i _ o ) o Investment as-a
. Purchased |rightshares|  Sold As at Carrying Markej; value . Unreaiizgd {loss) Market“vaiue Market value pemenl_age_e_qf.
Name of the investee compan As at J".h' durig the | received durf Decernber . \f__a__:lue- a8 at a8 at /galnas at | Asd 5 a percentage paid up capital
pany g | Lir§ng decern asanper g
' 20241 outiod | durlngthe |the peiod| 31,2024 | Dfcember | Dacemberdt, | December3t, | perGentage of| to i cimen of
perld d ) - e 31, 20248 2024 2024 netassets ! the invesice
i company
e == {(Number. of Shares}) ssasusunermin— smmmmemmnerae [RipeeS in "000) —-—--— — %)
CABLE & ELECTRICAL GOCDS ) . .
Fast Cables Limited. - 403,450 - 403,450 1j0;3t_3?_' 10,080 (797} 0,77% 0.80% 0.06%
Palk Elektron Limited 50,001 399,000 - - 458,000 15,088 20,427 5,031 1.53% 1.59% . 1.02%
o . ) 25988 30,217 4,234 2.30% 2.39%
LEATHER AND TANNERIES ' _ :
Sarvics GlobatFootwear Limited 18,000 101,350 - 120,350 9,624 q2032 2.203 0.91% 0.95% 0.06%
' ) 9,824 12,022 2,203 0.91% D.986%
PROPERTY . .
TPL Propertios Limited - 134,500 - 131;500 = - . - 0.00% 0.00% 0.00%
y _ - - - 0.00% 0.00%
TRANSPORT
Pakistan International Sufk Teaminal. E 75,000 - 375,000 - - - - 0.00% 0.00% 9.00%
' ’ ) - - - 0% 4.00%
As at December 31, 2624 (Un-audited) 1,070,933 1,263 472 192,533 5% 100%
As al June 30, 2024 (Audited) 95,930 96,429 {3,101 91% 100%

into Fauji Fertlizer.Compeny Linited: (FFC) pursiant o fhe Scheme of Afangement ciated Sépterabér 26, 2024, s approved by the Lahors High
inafy share:of FFC for every 428 Grdindny shares of FFBL, subject to.adjustments for fractional Shares or eftitements:
s of FEGE.




&.1.2

61,3

The Finance Act, 2014 introduced amendments fo the Income Tax Ordinance, 2001 as s result of which

companlee are liabie to withhold five percent of the bonus shares to be issued. The shares so. withheld shall
only be released if the Fund deposits tax equivalent to five percent of the vaiue of the borus-shares issved to
the Fund including the bonus shares withheld,, .determined on the basis of day-snd prige on the first: day of
closure of books of the issuing company.,

In- thle regard, a constitutional. petition had baen filed by Colleclivé Investmeht Schemes. (Ciss} thiough their
Trustees in the Honorable. High Court of Sindh (SHC) ‘challenging the appiicability of withholding tax
provisiohs on-bonus shares received by ClISs. The petition was based on the fact that bacause CliSs are
axempt from deduction of income tax under Clause 99 Part | fo the Second Schedule to the Incoms Tax
Ordinance, 2001, the withholding tax provision should also not be applicable on bonus sharés recelved by
ClSs. A stay orderhad been grantad by the SHC in favor of CISs,

Curing-the yedr ended June 30, 2018, the Honorable Supreme Gourt of Pakistan (SCP) passed a judgsmant
on June 27, 2018 wherehy the suits which are already pending of shall be filed 1 future must only be
continued / entertained on the cendiffon that a minimum of ‘B0 percant. of the tax calculated by the tax
authorifies s depasited with the -autherifies, Acccrdmgly, the-CiSs were required to pay minimum ‘50% of the'
tax calculated by the tax atithorities for the case to remain ‘continued, Thé CISs failed to deposit the minimum
50% of the tax lability and accordingly the stay got vacated automattcally during the yedr ended June 20,
2019, Subsequently, the CiSs had filed a freésh constitutional petition vide CP 4653 dated July 41, 2019, In
this regard, on July 185, 2019, the SHC has Issued noticas to the relevant partles. and had. urdered that no third
party interest on bonus shares issued to the Funds in lieu of their investments be created in the mearitime.

“The matter Is still pending adjudication and the Fund has Included these sharas in its porifolio, as the_

Management Company is confident that the decision of the conétitutional’ pemion will bein favor of the CISs,
Further, the Finarice Act, 2018 effective from July 1, 2018 has oritled -Section 238M of income Tax.
Ordinance, 2001 reqmring avery company. quoted on 'stock: exchange issning bohus sharés to the.
shareholders of the company, to withhold five percent of the bonus shares to be issued. Therefore, bonus
shares-issued to the Fund dirfing.the: year were hot withheld by the! Investes companles

Below are the detalls of $uch shares: as at Decembar 31,.2024;

‘Searle Pakistan

o e 1 [ December3l, 2024 . — Jine 30, 2024

Name of the Investés | ————o 2 pees Y. | - Nameofithe e Lo ILEE

. B TNumber'ef| - Market N Numbaraf- | - Market
Company _ . _shares . value -.|nVeS_f_eﬁ Ccmpany . . shares | .- valua. ..

(Rupees In '000)

Pakistair State Oil 432 190 Pakisian State OIl 432 72

Mari Petrolgtim- 38 27 -Mar Petroleum. 38 103

Mughal Steet. 302 24 Mughal:Stae|. 302 : 28

455 48 Searls Pakistan

" 485 . 26

Tho Finance Act 2023 has lntroduced Secbcm-23
2023. As per. the aforementluned seetlon, every ompany { uoted on steck; xchange iesumg bonu
the. sharehelders -of the &ompany, is. reqmred to-withhold tax ten parce Bol ‘sha

determined on the. ba5|e of: day-end price on the-first day- of: closure

Income Fak Ordinance, 2001, the Fund has applied.for the. .exemption of |thhold|ng tax.on the borus sharog.

and the said application is pendlng before Federal Board of Revenue.(FBR The Management Compeny is

confident that the ‘sxemption shall be- ‘given N dus coUrse, As 4l Decemeber 31, 2024, the konus shares
withheld under this section ameunted to Rs. 0,74 Millior. {June30,2024: 6,02 Millian]

Following. shares. have been ptadged with Natlonal Clearing -Gompany of Pakistan Limited (NGGPL) as

security against setflement of the Fund's trades in term of Glrcular No. 11 dated Qctober 23, 2007 issued by:

SECP:

Decamber 31, June 30, December 31, June 30,
2024 2024 . 2024 2024,
(Un-audited) (Audited)
-—== (Number of shares) --se=e= = coumn {Rupees: in '000) s=re=am
Meezan Bank.Limited 47,300 47,900 11,590 11,467
Lucky Cement Limited ] 5,000 - 5,502 -
Qi & Gas Development Company S L
Limited 15,000 - 3,409 -
Fakistan Petroleum Limited 151,000 - 30,736

51,238

11,467
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December 31, June 30,

SECURITY DEPOSITS - 2024 2024
(Un-audited) {Audited)
Note: wmuenneans (RUpees 0 '000) -—-aee
National Clearing Cempany Qf"PEi_k'ist_an Limft_e_d 2,500 2,500
Central Depository Gampany .of Pakistan Limited - ) .
Trustea ) 100 100
2,600 2,600
ADVANCES AND OTHER RECEIVABLES
Profit receivable ‘868 65
Advance income.tax 8.1 674 255
1,542 320

The Fund is eXxempl under clause 47(B) of Part IV of Second Schedule of the Income Tax Qidinaiice, 2001
(the Ordinance) from wnhholdlng of tax under section 150, 1504, 151-and 233 of the Ordinance. The Federal
Board of Revenue (FBR) through circular "C.No.1 (43) DG. (WHT), / 2008 - Vol - 66417-R" dated May 12,

2015, ‘made it mandatory 1o obtain exemption certificates under section 159(1) of the Ordinance from
Coemmissicner Inland Revernue (CIR). Prior to. receiving the tax exemption certificates from-CIR, various
withfiolding agents have deducted advance tax under secfion 151 of the Ordinance. The Management
Camipany is confident that the same shall be refunded Infuture years.

RECEIVABLE AGAINST ISSUANCE / CONVERSION GF UNITS

This pertalns to the issuance/conversion of units recorded on December 31,2024, but not yat realized, with
the amount settled subsequently

December a1, June 30,
PAYABLE TO AWT INVESTMENTS LIMITED - 2024 2024
MANAGEMENT COMPANY {Un-audited} (Audiled}
Note —  —seti < {Ru peds. 1n '{}00] ---------
Remuneration of the. Mahagement Corpéany 101 1,860 274
Sindh Sales Tax on remuneration-of the -Management o o
Company - 102 439 ' 181 ..
Federal Excise Duty on remuneration of the o o
Management Company: 103 1145 1,145
'Seilmg and marketing ‘expenses 104 1911 1,288
Sindh sales tax oh.sgiling and markefing-expenses ) 171 168
' 5626 . 3056

Management Conipany has chargéd remunération at the rate- of. 2% perannum- based on the dally net assets

-of the Fund for the. peribd ended Docembar 31 2024

This-represents amourit payablé in respect of Sindh Sales Tax-at thé rate.of 15% (June 30, 2024 13%) onthe

remuneration of the Management Company {hroughthe Sindh Sales Tax on-Services Act, 204 1,

This represents provision for Federal Excise Duty (FED) as-at December 31, 2021. There-is no charige.in the.

status of the legal progecding o this. matter,. details of which have. been d:sclosed inpote 121 fo the anousl
‘audited financial staterments ‘of the Fund for the "ear &nded June’ 30, 2023, As’a matisriof pruden e,

the
Managemant Compsany has maintained full provision for FED. agg_regatlng to Rs. 1.145:million. until the matter
is resolvad.,

In accordande with Circular 11 dated July 5,. 2019 with . -respect to charglng'

lltng and- rharkéting éxpenses.

e Management Company based on its own discretion has. chargeid seliing‘and’ marketlng expenses:at 0: 5% o

{2023: 0.5%) per annum of daily:net-assats. of the Fund- during the period.

December 31, Juns 30,
PAYABLE TO CENTRAL DEPOSITORY COMPANY o 2024 2024
OF PAKISTAN LIMITED - TRUSTEE {Un-audited) (Audited)
Note - {Rupees in *000) v-mmwm-r
Remuneration payable 1.4 188 44
Sihdh Sales Tax on remineration of the Trustee 11.2 _ 29 8
228 ai

The Trustee is entitted to. a moenthly remuneration for séfvices renderad to the Fund under the provisions of
the Trust Deed as per the tariff specified therain, based on the daily net assets of the Fund. The femuneration
is payable to the Trustee monthlyin arrears:




14.2

13

14.

141
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17

18

year-as reduced by capital gaing: whe:her- realized “or unrealized:
Provided that for the purpose of detarmlnlng dxstrlbutlon ‘of . at Ieast 9

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of
the trust deed as follows:.

- 0.2% per-annum of the daiy net assets up.to Rupees one billion,
- exceeding Rupees .orie billion Rs. 2,000,000 plus 0.1% per annum of‘the daily figt assets-of the Fund
exceeding Rupees ane billion, _
The Provincial Government of Sindh has algo levied Sindh Sales Tax at the rate of 15% {June 30,2024: 13%)
on the remuneration of the Trustee through the Sindh Sales Tax on Services Act; 2011,
PAYABLE AGAINST REDEMPTION/CONVERSION OF UNITS
This paertains to:the. redempt:om‘cnnversmn «of units. recorded on Decamber 31, 2024, but not yst realized, with
the amount setfled subsequéntly.
PAYABLE TO THE SECURITIES AND EXCHANGE CDMMISSION OF PAKISTAN
Under the provisions of NBFC Regulations, & collective- investmant scheme is requirsd to pay.an annual fea’
to the SECP at the rate of 0.095% {Jung- 30, 2024: 0.085%) per annum of daily net assets of the Fund
effective from July 01, 2023, The fee is paid monthly in arears.

N Decérmber 31, Jurie 30,
ACCRUED EXPENSES AND OTHER LIABILITIES 2024 2024
{Un-aucited) (_Auclited)
Note m=memeee {RUpEES N "000) —rmemrvie
Withholding taxes. 5,785 3,378
Payable agalnst seturities purchased 62,298 2,630
_Auditors' remineration’ ' 166 as0’
Charity Payable 14,1 AT 206
‘Others - _ 495 .371
69,216 8,936

According to the instructions of the Shanah Advisor, income eamead by the Fund from prohlblted sourcas
should be doriated to charitable 3 purposes

Durmg the. permd'ended Dacemabar 31,.2024, Non:. -Sharizh, Complrant ingome amounting t6 Rs.0. 266 million
{June:30, 2024:Rs,0.206 n‘nllm was charged as an.expense.inthe. books of the:Fund,.

CONTINGENCIES AND COMMITMENTS

There.is. no contingencles and: compifments-cutstanding since Juné 30, 2024,

TAXATION-

The Fund's. income is exempt from Income. Tax as per clause (99) of part. 1 of: the Second Schedule to the
Income Tax Drdin a[=1-} 2001 sub;ect to the. & - ndlticn that: not less than 0% 1 C bme for the
distributed - amongst the nit-holders. :
of acccuntlng mcome ‘tha
distributed . through bohus. shares, units or certificates. as-the - case may’ be; shall nofbe- taken.into. ccount:

Furtharmore, as per regulation 63 of-the. Non-Bankmg Finance. Companles and- Notlﬁed Entltles Régtilations;
2008, the Fund is taquirad o distributs 90%.-of the net accounting icomé othier than capltal gams {o-the.unit

.holders Since; the managementintéids 1o distribute. the: requ_:red minfmun percentage of incomie edfried by

_____ in the manner:as explained above, therefore, no-
provisian for taxatlon hias been made In these condensed-interim financlal statgmernts during the permd
The Fund 1s also exempt from the provision of Sectlon 118 (mnimum: 1ax) under ctause 11A af Part v of the
Second: Schedulé to the Incorhe Tak Ordinance; 2001,
EARNING / (LOSS) PER UNIT

Earming / (loss) per unit-has not been disclosed in thesé financial statements as in the opihion of the
Management Gompany, the deteiimination of the cumulalme welghted average: number of oulsianding units
for caiculating ‘earning 7 (losa) per uriit is not practlcable

TOTAL EXPENSE RATIC.

As per regulation 60 {Sb} of NBFC Regulations 2008, the capping of expense ratic of the Fund is set at 4.5%
of average net assets for tha year.

As per Directive 23-of 2016 datad July 20, 2016 issued by SECP, the Total Expense Ratio of the Fund is
4.9% as on Dacember 31, 2024 (June 30, 2024: 4.88%) and this includes: 0.66% (June 30, 2024: 0.81%)
representing government fevy, SECP fee.

the fund for the year ending Juhe 30, 2025, o the unitholder;
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TRANSAGTIONS AND BALANCES WITH CONNECTED PERSONS AND RELATED PARTIES

Coringécted persons. / relafed parfies include AWT tnvestments Ltmlted being the Management Company,.
Central Deposﬂory Company of Pakistan Limited being the frustee; Army ‘Welfare Trust, {parent company of

the Management Company) ofher funds: managed by thé Management .Company / parent company,
associated companies (if any} of the management company, entilies in which the above: parties or their

connected persons have a materfal interest, Key Management Personnel and Includes entities holding 10%

of more, units of the Fund as at Decmeber 31, 2024 or during the year. it also includes the: staff rétirement:

funds.of the-above related parties / connected. person.

As required under $.R.0 .592(1)/2023 dated May 17, 2023, the Management Company has developed a

policy (without .any exemption) to-align the interest of its key employees i-e (Chief Executive Officer..and

Managers) with those of the Unit. helders.of the CISs rhanaged by the Management Company.

Accordingly, 5% of bonus paid {net of tax) to tHese employses wete retained and invested in'the CIS

managed by the Management Company. Included in the units above, bonus paid to the key employees: in the:

form of units of the fund includes N held by the Chief Execitive Officer and Nil units held by the Fund

Manager, (June 30, 2024; CEO: 11,701 Units; Fund Manager-3 bnits).

Details of the transactions and balances with the related parties / connected persoris, other than thpse which

has been disclosed elsewhere are asfollows;

Balances with refated parties / connected persons’ Bacember 31, June 30,

at peried end. 2024 2024
lUn-audtt’ed} _ (Audited]

) _ wessenians (RUtpees ifi F000) +mimm-
AWT tn\restments Limited - Management GCompany

AWT Investments Limited - Management Company
Remuneralion of Management Company

(Un-audited)

Remuneration payable to the: Management Corniparniy. : 1,960

Sindh sales-tax payable on remunefation: of Management Gompany . AR

Federal excise-duty payable on remuneration of Management Company - 1,145, .

Selling, marketing: -and back office expenses payable.. I & 1
Sindh sales tax an selling and markéting expenses N ¥ & S I
Units’ beld - 1,095,394 uriits (Jurie 30,2024; 1,021,485 units} 481,692, - .. 112.078.
AWT investments Limited - Empleyees Provident- Fund o T
Units ‘hald:- 5,473 units (June 30, 2024:6,473 unlts) 17,073 o . T
Directors, Chief Executive and. thelr spouse and minors: o e
Units: held -227,71 1 uniits- (June'30,2024; 1, 37749 .. ... 1283 -
Kéy Management Personinel of the Management Contpany- : o
Units héld - 34,318 uilils (JUNe-30,2024:°'43,101. unite_) ' _ L iEE89. .. . %720
Askari General Insurance S
Units held-*1,054,789 units (June 30,2024 NIL- umls} 174,860 -
Askari General Insurance Limited Wmdow Takafiil _

‘Uhnits held - 251, 5?9 Units [June 30, 2[]24 NI units} 41,706 -
Central Dépository Company.of Pakistan Limited - Trustee _
Remuneration payable to the Trustee _ 189 44
Sindh sales tax payable on remuneration payable to the Trustes 29 _.B
Becurity deposit 106 100,
Details. of transactinns with related parties { December 31 . December
connected persons during the period: 2024 31,2023

{Un _audlted)

[R———. (Ru pees In 'ﬂ[]{]) [IR————

4,567

1,245

‘Sindh sales tax on remuneration of Management Gompany B85 :E
‘Selling, farketing and back-office éxpenses 1,142 484
Sindh Sales Tax on selling dnd marketing expenses 171 684
Issuance of 922,419 units {2023; 185,762 units) 120,000 16,000
Redempticn of 848,490 units (2023; 234,088 ynits) 123,000 22,500
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December 31, December.
2024 31, 2023
{Un-audited)} {Un-audited)
—-—-i- {Rypees in "B00) —---—- -

Directors, Chief Executive and their spouse and minors

Issuance of 22_'2_,_78_3'unit_'s (2023:2,043 units) 28,537 242
Redemption of §,773 units (2023; 180,728 units) ] 750 15.580
Askari General Insurarice

lssuance - 1,054,789 units (2023; NIL units) 150,000 -
Askari General Insurance Limited Window Takaful '

[ssuance - 251,579 units (2023: NIL units) 40,000 -
Key Management Personnel of the Management Company

Issuance of 23,856 units (2023: 38,410 units) 3,286 4119
Redempiion of 19,452 units {2023; 23,885 units) ' 2,789 2,775
Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trusiee 444 125.
Sindh sales tax on remineration of the Trustes. 67 18
Setilemeant c_harges_ - ' 40 L

Remuneration of the Management Gompany and the Trustes have been determined in accordanice with the -
provisions-of NBFC Regulations and the Trust Deed respectivaly..
Rufchase and redernpllon of" unlls of the Fund by refated part[es {-connected persons-are recorded ‘at the -

apglicable net asset value. psr unit, Purchase of the listet)’ shares of the related parties™ by the. Fund are
recorded at the fates purchased through the Pakfstan. Stock Exchange. Other transactlons are: “at appmved

rafes,
Fair value of finrancglal instruments
Fair value. is the. price- that- would be Feceived to:$ell an-asset or paid to transfer’a- fiability in an orderly

“fransaction between markel participarits at the. measurement date,

Underlylng the definition. of fair valie.is the. presumptmn that the Find'is a: gomg concern without-any intention

or reqmrement to ‘curtall malerlally (he'scaleiof its: operanons orto undertake a‘transaction on ad\fersa terms.

The fair value of Fnanmal assels. and liakilities: traded in active markets e listed’ equiity. shares are based an
the quoted market pricés at the ‘Clese: of:tradmg on the’ year end date, The quuted market prtces used for

‘financial assets held by the Fund is current bid price;

A finahcial ffistrument is regarded as Gloted in an active market if quoted - prices -are” readlly’ and- regularly

available Trori an exchange, dealer, broker; industry. group, pricing service, or regulatory agency, and those
prices represent actual and regu{arly occurﬁng market trangactions on anardi's length:basls;

'IFRS 13, ‘Fair Value _Mea_sure_ment_s' requires the Fund to .cIassnfy falr_\.ralu_e_ measurements using-a fai'_r:v_aitje

higrarchy that reflects the significance of the inputs used in making the measurements, The fair. value

hierarchi has'the following levels:

Level T:Quocted prices (Unadjusted) in active markets for identical assels or liabilities that the entity can
access atthe measurement date.

Level 2: inputs other than queted prices Included Wittiin Level 1 thiat are observatie for the assét or liabiity,

either directly orindifectly.

Level3: Unobservable inputs for the asset or liability.




2041

The table below shows the canying amounts and fair values of financlal assets and financial liabiiities; including their evels in the fair value hisrarchy.

On-balance sheet financial instruments

December 31, 2024 {Un-audied)

Financial assels measured atfair value

‘Investments

Financial assets not measured at
fair value-

Barik balances

Advarices and other receivables
Receivable agangt
issuancelcohversion of units

-Security deposits

201

Onbalance sheet financial iistruments

December 31, 2024 {Un-audited}

‘Flnancial liabiliies not measured at

fair value ] .
Payable o the Manageant Company
Remuneration payable to the Trustes
Accrized expenses and other fabifities
‘Payable against
redemptionfconversion of units

201

June 30,2024 (Audited)

‘Financial assets measuwred: at fair valie.

Investments-
Financialassets nat measuked at fairvalue
Bank balances
Advances and olfier recsivables
Receivable dgainst conversion of units
Security. deposits

2041

Finaneial iabilitiss not measured at fair vaius:

Payable o the Management Company
Remuneration payahle o the Tustsa
Acciued expenses andother liabifities

204
The Fund has not dischsed the fair viluas for these. financial assets and f‘ naﬂc:a! habqlntnes -as theise a

Carrying amount Fair value
Fairvalue : . . _ _
throughprofit, oo oo Otfar francial Total Level 1 Level2 Lovel3  Tolal
orloss . -
- {Rupees in ‘'000)
1,263,472 - - 1,263,472 1,263,472 - - 1,263,472 .
- a3 446 - 89,445 - - B -
- 868 - a8 . . . .
' 41,580 - 47,580 - - - .
- 2,600 - 2.600 - - - .
- 150,494 - 150 494 — - R -
Cattying amotint - Fair vaiue
-Fair value o oy iy .
‘boans and Other financial . ;
throughprofit . fintilitios @ Total Level 1 Level2  Leval3 Total
or loss ' -
(Rupees in '000)-
- - 5,626 5,626 - - . -
- - 228 228 - . . -
- - 53'431 63,411 - - - -
- ~ 24,100 24,200 - - . -
- - 03:385 ) 53.385. - - - -
166,274 - . 166.274 166,274 - - 166274
- 1,450 - 1,450 . - - -
- 85, - 45 - - - -
- 6611 - 6,611 - - - -
= 2,600 . - 2,600 - - . _
- 10726 - 10,726. _ - - . -
- 3,056 3,056 - - . -
- . 50 50 - - : -
- - 8,935 £;936 - - - -
- 10,047 10,042 - - X -

amounts are reasonable approximation- of their fatr value.

re either shortiemi in nature or repricad petiodically, Therefore, their camying



21,

22.

GENERAL

Certain prior year's figures have been re-arranged / re-classified; wherever necdessary; to facilitate
comparison in the presaritation in the current period, Howavar, there.are né material re-arrangements / re-
classifications to report.

DATE OF AUTHORISATION FOR ISSUE.

These financial statements were authorized for Issue- on February 24, 2025 by the Board of
Directors of the Management Company, A’K .

For AWT Investments Limited
(Management Company)

) ) S/D
" Chief Financial Officer Chief Executive Officer Director
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TRUSTEE REPORT TO THE UNIT HOLDERS
AWT STOCK FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of AWT Stock Fund
(the Fund) are of the opinion that AWT Investments Limited, being the Management Company
of the Fund has in all material respects managed the Fund during the six months period ended
December 31, 2024 in accordance with the provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(i)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid from the Fund
during the period are in accordance with the applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the

Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

m‘r&\!\‘\/-

Badiuddin Akber
Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi, February 24, 2025

TRAL

C RAL
DEPOSITORY
COMPANY




INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE UNIT HOLDERS OF AWT STOCK FUND

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying coridensed interim statement, of a
(the Fund) as at Decembgr31, 2024, and the refated condensed. interim ]
statement of comprehenswe income; the condensed. interim statemel
condensed interintcash flow statement and notes to. the condensed )
ended December 31, 2024 (here:in- ~after: referred to- as the corder sed mter
Investments Limited: {the Management: ompany). is i
condensed. intefifm financial: stateiments in: accordance with
in Pakistan for Interim finaniciz . reporting, Our re Spa
financial statements based on our review.: -

Scope of Réeview

‘We conducted our rev]ew in '-accordance“with

we do not. express an audl
Conclusion
Based on our review, no

condensed interim financial stat
In a[l matenal rEspes a

{l; yeaf ended Deg:
35 and repgrting: standarcis as appltcable m Pak

mber A1, 2024 :and Decémber 31,2023 'h'av_ : not been. su
ed to revlew the cumulative ﬂgures for the half yeai endcd December 31,

scope r_ewew,

Chartered Accountants:

Place: Islamabad
Date:
UDIN:



AWT STOCK FUND
CONDENSED INTERIM STATEMENT OF ASSET3 AND LIABILITIES (UN-AUDITED}
AS AT DECEMBER 31, 2024

(Un-audited) Audited)
December 31, June 30,
_ 2024 _ 2024
Note ——R | 1T L AT I 4 U I
ASSETS
Bank balances 5 10,870. 1,167
Investiments - net 6 231,275 132,288
Security deposits 7 2,600 2,600
Advances and other receivables 8 2,209 1,950
'Receivable against issuance/conversion:of units 9 7,124 50-_
Total assets 254,078 138,055
LIABILITIES
Payable to AWT Investments.Limited - Management
.Company 10
Payable to Cential Depaository Company Df ‘Pakistan )
Limited = Trustee 11 _
_Payab[e to the Securifies and Exchange Commlss10n of 12 |
.Accrued expénges and other liabilities: 13, .
Payab!e sgainst redempttonfconversmn of unlts L 14
Total liabilities- B
Net assets
Unit holders* fund {as per statement attached)-.
‘Contingencies anid commitmients - - - e 15 '
Mumber of units in issue
_-.-'-'-.ah-'-.-'.'-';-— (Rupees}
Net asset value per unit ) 2229306, 1452038

“The annexed notes from 1 1o 22 form an integral pait'of these .condansed i_irjle'rirh'_ﬁ_ﬁ;an;iia{ statements.

For AWT Investments Eimited
{Managemeént Campany)

. S/D S/D S/D
Chief Financial Officer Chief Executive Officer Director
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AWT STOCK. FUND o _
‘CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended.
December 31, December31, December 31, December 31,
2024 2023 2024 2023,
Note.  mee-mee cememeere{RUPEES [0 DD somrrammmmommrmnren
INCOME
Erofit-on bank balandes 731 418 626 21 3
Dividend income 4,326 5,456 2,468 3441
Gain aiv sale of investments - net 17,590 7,983 45,508 4,518
Unrealized gainf{loss} on. re-measuremnent  of
investments classified as 'fair value through profit.or
loss' - net 52,578 34,427 48,862 28,251
Total income 75,225 48 284 67,464 3422
EXPENSES
‘Remuneration of AWT investmehts: Limited - .
Managernent Company: 10,1 1,531 1,183 910 617
Sindh Sales Tax on remuneration of Managemernt '
Company 10.2 230 151 137 80
Selling.and marketing expenses 10.4 381 291 226 184
Sindh.Sales Tax.on selling and ‘marketing, expenses 57 43 34 24
Remuneration of Central Depository Comnipany of o _
Pakistan Limited - Trustee. . 1 153 116 81 8
Siridh Sales Tax on remuneration of the Trustes: 23 45 14 8’
Annual fée to_-the.Sec;qriti__es-;and'.'Ex'chang_e; T
Gommission of Pakistan ' 12 73 44
Auditor’s remuneration. 157 8551
NECPL fas _ 175|. ‘B8l |
Brokéragé and bank charges 728| 405
Annual Tisting fee 14{]_ .7
Total expenses 3,522 2131 o
Not income for the paricd before taxation TT,703 65333 . 35,
Taxation I S
Nat income for the period after taxation __7A703 . L §5333 ..
Allocation of net income for the pariod. T Do
Net ingaric:for the: period after taxation 71,708 66,333
Income already paid on units redéemed (15;873) . (15,567) ..
55,830 CABTES
Accounting incoma avatlable for di'str'_li_}ui‘.lq_r_'l: ) . .
Relating to capital gain 43,578 | _ 38,548 |[
Excluding capitai gain 42,252: 803 | 1121801
55,830 43,213 49,766
“The-annexed rates from 1 to 22 form a'n'ihtég'r’al-pért-bf-t’hese-co_nde_n_sed interim firancial statements,
Fof AWT Investments Limitod
tManagement.-Con‘__lpany"}
S/D S/D S/D
Chisf FInancial Officer Chief Executive Officer Director
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AWT STOCK FUND _ o _
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year-ended Quarter ended.
December31, Deceniber3t,  December 31, December 31,
2024 2023 2024 2023 '
e {Rupees.in "000) w---- mmnn.
Netincome for the period after 71,703 45,918, 65,333 35,144

taxation

Other comprehensive income

Total comprehensive income for _
the period 71.703 45,919 65,333 35,144

S

The annexed notes from'1 to 22 foim an integral part of these condensed interim financial statements.

‘For AWT Investments: Limlted
(Management Companyy

'S/D S/D sD .
Chief Financial Officer Chief Executive Officer "~ Dirsctor:
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AWT STOCK FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUD]TE.D)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

December 21, 2024 ‘December 31, 2023
. S . Undistributed
Undlstrihuted . Capitat S :
‘Capital value Tata) - Income / Total
incame { {loss) vale floss)
(Rupees in *000) o
Net assets at baglrning of the peried: 150,389 115,697} 1_34;692 121,168 {18,912} 104,254
Issuance of 1,033,724 units (2023:
20,285 units) _ _
- Gapita! value (4t net asset valtie per unit at the
beginning of the period) 150,101 - 150,101 2,544 - 2544
- Elerient of incomg 53,310 - 53310 1 401 - 401
Total proceeds on issuance of units 203411 - 203,414 2,945 - 2,945
Redempticn of-872,860 unils (2023:
201,822 units)
- Gapitd! value (a1 net asset value psr unitatthe - ] o
baginning of the-period) 126,716) - (zemey||  (17,834) - {17,534
- Element of loss ) {24,513} {15.873) {_4_@,388}_ {279 (2,706} {2,985)
Total payments on redemption of units {151,229) {15.873) {187,102} (17,813) {2.708) {20,519
Total compretiensive incomé for the period - 71,703 74,703, - 453 g 45919
Net.assats at end of the period : 202571 40133 242704
Undistributed. I'n'cum'a'."_{lds"s}' brouahit forward;
-Realizéd (55,103} o (17,135]
- Unrealized __. 38,408 . . ) (8777}
(15607 h teg1n

Accounting income: availahle for distrbtion:
- Relating to caplial-gain-

- Bxeluding capital gain:
Net lncoma available for dlstrrbutmrn

Undisiributed inceme-caried forward -

Undistributed Income comprising of:

- Reallzed {124a8). _ 48:128)
-~ Unreaiized 52,578 g B4A97
ADa33 25301
Rupoes- !_.RU_pg_és-
Nét asset value per unit at beginriing of the period. 145:2038 - 8BiBB22:
. - I —— : "
Net asset value per unit-at-end of the perlod _ 222.9396. . 120.0841

Theannexed noles from 1 10,22 form an integral part of these'_l:',ond_ensed_‘_i_r'\{erij'n ﬁrié_nc'lfﬂlz' sla'li_'a'ment_s'; -
For- AWT Investments Limited
{Management Campdiiy)

S/D S/D S/D

Chiof Finandial QHflcer Chiof Exccutive Officer Director
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AWT STOCK FUND
CONDENSED INTERIM CASH FLOW. STATEMENT (UI\_I-AUDITED}
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Note
GASH FLOWS FROM OPERATING ACTIVITIES.

Net income for the period before taxation.
Adjustments;

Profit an bank balances
Dividend income

Gain on sale of investments - net.
Unreallzed gain on‘re-measurement of investments at fair

value th_rough profit or loss - net

{Inurease} / decrease in current assets

Invesiments - nef
Other receivables _ _ _
Recelvable against issuancefconversion of units

Incréase [ {decrease) In liabilities:

Payable to AWT Investmerits. Limited - Management
Company ' '
Payable to Gentral Depomtory Company of Pakistan timited.-
Trustée

Payable to-the Securities and Exchange Commisgion of
Pakistan S

Payable. agalnst redemptlon!conversmn ofunits

Accrued expenses and othiér liabilities

Mark-up o bank balances received

Dividend income-received

Net.cash (used lrl} .f QEnerated from operating activitios. -
CASH FLOWS FROM FINANGING ACTIVITIES

Amounts received-onisstiance ot inits

Amounts paid on redemption of units:

Net cash generated from financing activities

Net increasef{decréase) in.cash and cash equlvalents
during the period

Cash a_nd cash equivalents at the begin n[r_lg‘.nf-"the_ period
Cash-and cash equlvalents atfiie end of the peried 5

_ Half year ended
December 31, December 31,
2024 2023
e (RUPEES iN-"H00) csamewmm—ss.

71,703 45,919

{731} (418)
{4,326) {5,458)
(17,590) {7,983)
{52,578) (34,427}
{75,225} {48,284}
(28,820} 8,054
{160} {28)
{7.074) -
.(36,054) 8,026
36 355

20 7

8 {10)

3,082 -

4,866 £(1,382)
£012 (1,030)
) 55z

B 203!‘“1 | 2,945
(ie7,d02)| | . (20.519)
36,300 - __'(fi?'.3_5?4')__

9,703 (6:935):
1,167 8,085
10,870 1150,

The anriekad notes from 1 to-22 form an integral part of these condensed interim f_ir_]ané‘r"al statements.

For AWT Investments Limited.
(Management Company)

_ S/D S/D
Ghief Financial Officer Ghjef Exeécuve Offlcer

S/D

Director
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AWT STOCK FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS- (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1.
1.1

1.2

1.3

1.4

1.5

21
211

p Y
_permltted Dy commission (unto - Ilmlt of 30% of authonzed Investments :
Title' to the. assets of the Fund.is “Held:in:the are of: Cantral Depcsutory-Cempany of Paklstan lelted a

LEGAL STATUS AND NATURE OF BUSINESS

AWT Stock Fund ("the Fund") was establistied under a Trust Deed, dated 15:May, 2013, executed between’
AWT lnvestiients Limited (Management Cornpany) and the Central ‘Depository Company of Pakistan
Limited (CDC) as a Trustee. The Securities and Exchange Commission of Pakistan (SECP) registered the
Fund as a Notified Enlity orr 25 November; 2013, under Regulation 44 of the- Non Banking Finance
_-Gompames and Notlﬁed Entitics Regu!atrons, 2008 (NBFC Regulations).

The Management Company of the Fund has been licensed by SECP to undertake Asset Management
Services and. investment Advisory Services as a Non-Banking Finance Company uhder the Non~Banking
Finarice Companies (Establrshment and Regulation) Rules, 2003 {NBEC Rules), The registered office of the
Management Cormpany is situated-at 3rd Floor, AWT Plaza, i.I. Chandrigar Road, Karachl

The Fund offers units for public subscription.on a continuous basis. The units are transferable and can also
be redeemed by surfendering them to the Fund. The Fund s listed on the Pakistan Stock Exchange Lirnited
(PSX},

The "Scheme is an ‘Open end Equity Scheme’ as per the criteria for the categorization of open-end
collective investment schemes spécified by SECP. The objective of the Fund is to-achieve long term capital
'growth by investing mainly in fisted equity securities.

The objectlve of the Fund is to achieve Jong. term capital growlh by |nvest|ng mainly in Ilsted equity

The ‘Scherne is perrmttad to ihvest in secured, unsecurecl listed equity: market securities’ (subject to.
mimimiurn limit of 70%. duririg the year-based.on quarterly average |nvestment calculated on: & daily. basis):
'mcludlng treasury bﬂts not sxsesdmg 90- clays _matunty and cash -oF néar ‘¢ash: mstrumants 1nciudlng;-cash_ in.

Trustee of the Fund
'The Paklstan Credrt Ratmg Agency {PACRA) has on .July'

mvastment management |ndustr§" standa ds-and banch
factors:
Moreover, PACRA has'maintdingd the stabifity: ratlng of A-r~ {f) (June 3
BAS!IS OF PREPARATION

Statement: of cumplrance

These ﬁnanc1a| statements havebeen. prepared in.accordance with the: accountmg and:feporting:standards:
ag applicable in Pakistan, The accounting and reéporting standards appllcable in Pakistan comprise: of.

024: Ax(f)ta the fund

- International. Financial Repomng Standards: (IFRS” Standards) issued by :the Initemational
. Accounting Standards Board (AS8B) as notified: under the Companiés Act, 2017, _
. Provisions of and directives issued under the: Gompanies Act, 2017 along with part ViHIA-of

the repealed Gompanies Ordinance, 1984; and

- Non-Banking Finance Companies (Establlshrnent and Regulations) Rules, 2003:(the:NBFC!
Rulés), Non- Banklng Finance Companies and . Notsfed Entitles. Regulations, 2008 (the'3
NBFC Regu!atlons) and requiremeants of tha, Trust Deed:

Where- provisions of and directives issued under the Companies Act; 2017, part VIIIA of the répealed
Gompanies Ordinance; 1984 the NBFG. Rules; the NBFC Ragulations and the requirements of the. Trust
Deed differ from the IFRS Standards, the provisions of and directives issued under the Companies: Act,
2017, part’ VA of the repealed Companigs Ordinance, 1084, the NBFC Rules, the NBFC Regulations and:
the requrremenls of the Trust Deed have been.followed:



214

2.2

2.3

24
2.4.1

242

243

244

Fund for the-year ended-June 30; 2024.

‘assumplions that affect the feported amguit of assels; labilities. incoma and experi

Where provisions of and directives issued under the Gompanies Act, 2017, part VIIA of the repealed
Companies Ordinance, 1984, the NBFC Riles, the NBFC Regutations and the requirements of the Trust
Deed differ from the IFRS Standards, the provisions of and directives issued under the- Companies Act.

2017, part VIIIA of the repealed Companigs Ordinance, 1984, the 'NBFG. Rules, the NBFC- Regulations.

and the requirements of the Trust Deed have béan foltoward.
The. SECP/Commission has through its fetier no, SCD/AMCW/RS/MUFAP/2017-148 dated November 21,

2017 has. deferred the applicability of the impairment requirements of IFRS. 8 for debt securities on mutual
funds. The Fund does not hold any debt instruments and therefore will not be subject tc the impairment
provisions of IFRS'9. Meanwhile, asset management companies shall continue to follow the reduiirements
of Circular 33 of 2012. The Fund does not hold any debt Instrumenits and thersfore wil not be subject to
the impairment provisions of IFRS 8.

The disclosures mada:-in: this condensed interim Anancial Information have, however, besn limited based

an the requirements. of International Accounting Standard 34: “Interim Financial Repotting'. This

condensed interim financlal inforrhation does not include. ali the information and disclosures raquired in a
full set of financial statements @nd shouid be read in conjunction with the annual published audited
financial statements of the Fund for the year ended June 30, 2024,

The ccmpa_rati_\{e:-ccndensed_in_t'_er'_im statement of assets and liabilities presented in this condensed interim
financlal information has beer extracted: from the annual audited finangial statements of the Fund for the
year ended June 30, 2024, whereas-the comparativa condensed interim: income, statement,.cande_ns_e_d
interim statement of comprehensive iricome, condensed interim_st_a_temeni of cash flows and c¢ondensed
interim statément of movementin unit holders' fund are extracted from the unaudited ondensed jnterim
financial informatior for thie-pericd ended Cecermber 31, 2023.

In compliance with Schedule V- of the NBFC Regulations; the dirgétars. of the Management Cernpany .
hereby declare that this condensed interim financiat Information.give a true-and fair view of ifie stafe of the
Fund's affairs as at December 31,2024, '
Basis of measurement-

‘These financial statemerits have: béen |
financial assets are stated at fair value,”
Functiohal dnd presentation surreney. ;- . o
These financial statements’.are presented in Pak Rupses; whick.
cufrency of the- Fund, AlL: finafcial informa ion has been raunded”
unless otherwise specified. '

spared lirider the historical cost con

The accounting ‘estimates: and judgements applied the: preparation of this to
irformatiori-are. the same as those: applied: 0 the preparation of the audited: financ

The preparation of :Ims-condén}seq.; interim ﬂ_f]ﬁ_l_!’lp']"dl:Izn'igr_ma'iidn":in-Cbnfo_r':nii_j(-Witﬁ."':_a:q@;'c!;_iﬁt'i_ngl:_:n_d_. reéps
standards as applicable fn ‘Pakistar requires management to make ‘estimates; j nents ar
: : _ i nges. It-also requires -
management to exercisé judgenient in application of its accounting :policies. Th mates, judgements
and associated assumptions are based :on the historical experience -and various ‘other factors that are

‘believed to'be reasonable under the circumstances. Révisiong 1o’ accounting estimates.are recogriized

the period in which the estimates are revised if the revision affects only that periad, or in-thie petiod of

_revisiu'n and. futuré perlods. It the revision ;af'fe;:is-'_t_ioth currant aind future perieds.’ In preparing -this
condensed .interim  financial information, significant judgments made by management. i applying
accounting policies and the key sourées of estimation’ and uncerfainty were the same as those that were

applied to the financial statements as at-and for the year ended Jung 30, 2024,

"There are certain standards; interpretations on adcounting: and reporting standards as applicable in

Pakistan and-amendments to certain exlsting standards which hiave been:published and are mandatory for
the Fund's accounting parigd beginning ‘on or aftér Juiy 01, 2024. Thess standards; interpretaticns -and
amendments are either not relevant to the Fund's operations or are not expecied o have a material impact
on the accounting policies of the Fund: and therefore not disclosed in this condensed interim financial
information, ' '

The Fuhd's finaricial risk management objectives and policies are consistent with that disclosed in annual
audited financials statements of the fund for the year dnded June 30,2024,
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Material accounting policy information

The accounting pelicles- applied in the preparation of this condansed interim financlal information aré. the.
same- as.those:applied in the preparation:of the-audited- financlal statements of the Fund for the year
ended June 30, 2024

Amendments to [FRS that are éffective forthe perlod ended December 31, 2024

There are certain amendments to the published dccounting and reporting standards that.are mandatory for
the fund's annudl accounting period beginning from July 01, 2024 Howaver these donot have any
significant impact an-fund's operations therefore are niot dlsc!osed in detail in these condensed interim
financial statémerits.

December 31, Juhe 30;
. . 2024 2024
BANK BALANCES (Un-Audited) (Audited):
Mote oei—eeeee {Rupees In"'000) —-m——
Saving. accourits 5.1 10,870 1,167

These.accounts carry profit rates ranging from 6,58%:to 19% (June 2024: 20% to 20:50%) per-annum.

Deacember 31, June:30,
2024 2024
{Un audited} {Audited)
INVESTMENTS P -Rupeas in '000 ..... eimiiin

Financial assets at fair value through profitor loss. _
Listed equity securities 231,275 132,288




6.1

Lisled equty secuitiés
Investement
. P ; e Unrealized Market  {Markat value asa
. Purchased. Bonus{R[ght Sold A at Car_gdng__\?alua Warkt value {loss}/ gain | valus is a asa percentage
. As at July : shares issued M p asat as at q . ;
Nameof the lavestee company 01, 2024 during the durin .Guring the} Dacember - as at percentage | gercentage. of pald up
' h ot T December 31, | Dacembor 31, :
e periad period period 31, 2024 " angd 2024 December 31, .ofrl.at of total capital of
e - i ‘2024 assets | investment |the investee
company
e {NUTILEF Of ShalFES) e (RUp2eS in 000} (%}
OIL AND GAS MARKETING COMPANIES
Pakistan Stats Oil Compariy Limiteg 20,382 18400 - 155700, 23,082 ,581 10,172 4591 4,19% 4:40% 0.00%
SuiMNorthem Gas Fipelines Company o . o _ o _ ) ’
Lirnited ] i -33300 E2A00. - 11,100 74800 6,340 8,373 2,033 3.45% 3.62%. 0.01%
Shell Pakistan Limied 7800, - - 7,800 - - - - 0.00% 0.00% 0.00%
Attock Petroleurn: Umited 5487 - - - 5A87 ‘214 3,042 623 1.25% 1.32%. 000%
o ) ) 14,041 21,587 7,547 BB9% 9.34%
DIL & GAS EXPLORATION COMPANIES ’ ’ o
Pakistan Petrolduim Limited £5,50¢ 75400 - 64,100 76,800 12,250 15,633 3,383 6.44% 8:76% 0.00%:
Pakistan Glfields Limited o - 5700 - - 5,700 3,756 -3:800 {166 1.48% 1.55% -
Olt& Cas Dévelopment Compary limited B850 ‘50800 - 55,000 58,850 10,059° 13314 3,315 5.51% 5.78% 0.00%
Wari Petroleum Company timited 1840 5400 3,840 6,344 4736, 3,800 3,408 1,608 1,40% 1.47%. Doo%
27,865 36,015 8,150 14.83% 15.57%
Fartilizer o L . N . ) .
Engre ComperationLimiled 15546 24,900 . “13000 27445 10,579 1222 1,642 5.04% 5.28% 001%
Engro. Feriizars Lnited 12500 15,560 - 2,800 25200 4,580 5,146 556 2.12% 2.23% Qno%
Fatji Fertiizer Company Lirited* 37300 33,801 127106 43,801 ‘B4BT 16,045 7.550 6:51% 5.94% 000%
Faujt Fertfizér BiriQagim Limited* 79400 = - 79400 S R - - 0.00% 0.00% 0.00%
_ ' ' 23,656 33412 9,756 13.77% 14.45%
Gement . " -
Cherat Cement Company Limited 12,687 1,710 4,200 1,683 278 1,105 1.15% 1.21% o
Kohat-Cement Company Limited 14450 5,00 8370 337 5066 1,689 2.09% 219%. 001%
Lucky Cement Litnited 1500 . 530 © 5,300 7.350 8254 904 3.40% 3157%, 0.00%
Mapla Leaf Cement Faciory Limited 76400 ABS2N - -85,200 6,601 7,323 22 3.02% 3.17%. 0.02%
Fauji Gernent Company Limited 137400:.  #48,300 - 123,800 4,889 5548 1,080 2.45% 2.57% o001%
Pioneér Gement Limited 8300 13,600 - U 3,859 4,403 544 1.81% 1.50% 001%
Aldlpck Cement Pakistan. Limited L 10,800 . 2,900 1,568 2132 563 0.88% 0.92% 001%
) . 29,328 35,914, 6,585 14.80% 15.53%
Pharmaceuticals _ : ' '
“Abbott Laborataries (Pakistan) Lirited - - 1,874 2,352 478 0.97% 1.02% 000% .
AGP Limied - - e 1,647 1,803 156 0.74% 0.78% 000%
BF Biosciences Linited .- 15,604 - - - 0.00% 0.00% 0.00%,
The Seatls Company Lintted - B2 1,00 448 D:44% 0.46% B.00%
Cii Parma Lid; - 1,226 292 1,703 121% 127% 0.00%
‘GlaxoSmitkline Pakistanbimited 1,500 1,815 3,058 1.241 1.26% 1:32% . 0.00%,
7164 41,210 4,026 4.62% 4,85%



.i.lnré’a'lizétl

hvestment

: N Y S ER Markat |Marketwalue| asa
: Purchased Ca_r_r?rmg ¥l ..Maf_[“?‘“?‘!r‘e.. “(ioss)/gain | valueas a asa percentaye.
. e L Asat July | L o asat AR R
Name of the investes company 250 | during. the: L : | -@sat percentage | parcentage | :of paid up
01,2024 PN -Decembar 34, 3 P . i
o . peslod ot |December 31,0 ofnet | of total capital of
: S 2024 assets | investment |the inveslee
R company
—— {Number.of shares) ——— e [Riipees; i *090) — e h
Textile Compostte o h o _
Gl Ahmed Textile Mills Limited 56,800: o= - - - . 1.00% 000% 0.00%
Mishat Miils Lirmited 8,800 24:500 ] 2425, 3,161 1,036 1.30% 137% o.01%
Interloop Limited 41,408 9,000 1 : 2658 2,839 {119) 1.17% 123% 0.00%
Kenhinoor Textite Mills Limited 6,100 - = ‘8,109 785 1ot 348 b.45% 048% 0.00%
) ) o 5,838 FRTE 4,263 2.92% 308%
CABLE & ELECTRICAL GOODS _ L B : _ L
Fast Cables Limied - 84,000 P B4.000 2.225. 210% 124 0.87% 191% o.M %
Pak Elekton Limited 48,500 48;500 16,200 78,800 4,902 . 3,455 1483 1.42% 1,40% U.4B%
' S C A2 8,556 1,338 2.29% 140%
Engingering o " L B '
International Steels Limited: - 41,500 - 41500 3338 3,999 £61 1.65% 173%: D%
Mughal fron & Steal Industiies Limited 25,874 8,800 33,297 457 43 .37 {8) D.02% 0.02% 0.M0%
_ ' ' : 3,381 A036 6§55 167% 1.75%
Power Generation & Distribution o _ o N N
The: Hub Power Company Lirriited 61,330 19,400° 36,500 44,230 6,696 5,78% {907 2,39% 2.60% 0.00%
K-Electric Limited ' 270,000 270,000. 540,000 2607 3,024 417 1.25% 1.31% O¥I%
' 9,303 8,81% {496} 3.64% 1.81%
Technology & Comimunication S o ) ;
Air Link Communication Limited. 24,000 11,000 20,600 000 2,298 2420 124 1.00% 1.05% 010%
NetSol Technologies Limited - 4,000 - 44,000, 1.873: 2,258, 285 0.93% 2.98% 002%
Systerns Limited. 11,270 8,300. 940D 10,470 4708 8:507 1798 2.68% 2.81% 0poY%-
) 8,977 11,185 2,208 451% 4.84%
Commercial Banks o
Bank Alfaizh Limited 48,634 - 48,634 S - - - .0.00% 0:00% 000%
The Bank Of Punjab - 27800 . 237 800 2,464 2,463, {1y 1.01% 1.06% 001%
Habib Bank Limited 35,400 42,600 41,700 5,518, 720 1,759 3.00% 3.15% 000%
United-Bank Limited 21300, 15,600 ‘20,200 5,858, 7,72 1,863 3.18% 3.34% 000%
Maezan Bark Limited 27,550 13,600 . #1:700 19,450 4,445 4,708 260 1.94% 2.03% 000%
MCB Bank Limited 26,900 10,200 14,100 76,000 ‘8,277 741 4,037 3.01% 3.18% poo%
Bank AL Habib Lirited 11,800 - {1800 - - - 0.00% 0.00%. 000%
Nafional Bank of Pakistan - 121,500 421,500: - - - - 0.00% D.00% 600%
’ 24,561 29,479 4,918 12.14% 12.74%
GLASS AND CERAMICS o o o ' _
.Ghan Glass Limited _ - 38.000. - 38000 1,218 1,231 1% G51% 0,53% 0.00%
Tarig Glass Industries Limited 20,800, - - 26,800 2424 3,24 it 1.36% 1.42% 101%
' _ 3,640 4,525 B85 1.87% 1.95%
FOOD & PERSONAL CARE PRODUCTS o N _
The Organic Meat Compariy Limited 18,500 - 18,500 - - = - 0.00%: 0.00% 0.00%
] . - - 0.00% 0.00%
PROPERTY o
TPL Propertias Limited - 88,500 BE,500 - - - - 0.00% 0.00% 0%.
o - - . ©,00% 0.00% '



Invesiment
- L e N Unrealized Market fMarket value asa
As.at Si Purchased E-‘.-°-.“"’*'ﬁ'9“‘-: . Sold. Asat Can-ymg_.\falua_- .._Market. valie | (loss)/gain | valueasa 85 a percentage
Name.of the investee compan: satduly | g oo the: sharesissued) o oo e | Decomper | % at _asat T cat | percentage| percentage| of paid u
comparny b1, 2024 | UG eI G e | UG thel Decomber fp o oipar 3, [Decemberay, | (383 ppecentagy) perenags) of pacup
1 period | eod petiad 31; 2024 oz " 2024 'iDecember 31, of net oftotal caplial of
peried ' - ; : 2024 assefs | investment |the investes
) campany
B {Ni.tmhér‘df'shaﬁ'e’s]_' Rt esseenmnren [RUpaES it 2000} (%} -
PAPER , BOARD AND PACKAGING _
Century Paper & Board Mils Limited -51,000 - - 51,000 - - - 0.00% 0.00% 0.00%.
Security Papers Lirnited - 14,000° - L. 14,600, 2,405 2:281 {124} 0.94%- 0:99%
N 2,405 2,2M {128} 0.94% 0.99%
MSCELLANECUS _ o o _ _
‘Shifa Interriations). Hospitals Limited - 10,100 - 4,400 8,700 1,8 3449 1818 1.42% §.48% 0%,
' o o : - 1,835 3,449 1816 1.42% 1.49%
AUTOMOBILE ASSEMBLER ' _
Atlas Honda Limited - 1,700. - 700 1,000 80 a7 7 0.33% 0.35% 0%
.Al-Ghazi Tractors Limited - 1700 - 20 1,680 538 944 kil 0.39% 0.41%, 0%
Ghandhara Automobiles Limited 7,200 3400 - 2100 8,500 4,712 2,502 750 1:03% 1.08% 0,00%
Ghandhara Industries Limited 4,300 5000 - - 4,300 5,000 2,415 3038 613 1.25% 1.39% 10.00%
indus Metor Company Limited 4,000 .Boo - 200 1,700 2,754 3,820, &6 1.48% 1.57% D:00%
o ' 8,320 10,911 2,592 4.49% 4.72%
AUTOMOBILE PARTS & ACCESSORIES _ o _ _
Exide Pakistan Limited. : - 2,100 - -B78 1,224 814 98- 180 0.40% 0.42% 0.02%.
_ ' 818 ‘818 50 0.40% 0.42%
LEATHER AND TANNERIES
Service GlobalFootwear Limited 11,600 53,000 - 24,500 “4,905: 2,447 542 1.0%% 1.08% 0.01%
Service Industries Limited 1,500 - - - 1,500 1,42 2.317° 851 0.98% 1.03% 0:00%,
' ' “3,3% 4,824 1,493 1.99% 2.09% '
Investments as at Decicher 31, 2024 {Un-andited) 178,657 234,215 52518 -95,28% 100%
Investmenits as at June 30, 2024 (audiled) 82,882 132,288 39,456 98.22% 99.97%

"Duringthe period. Faufl Fertillzer Bin Qasim Limited (FFBL)was merged Into Fauji Fertlizer Company. Limited (FFC) pursuant to the Scheme of Arrangsment dated September 26, 2024, as approved by the
Lahore High Catirt, Rawalpindi Bench. Under the Scheme, the mergerinvolved the issuance: of bne-ordinary. shate of FFC for every 4.28ofdinary shares of FFBL, subject to.adusiments for fractional shafes
or entitlements. Consequantly, fhe funid's holding of B3,500.shéares of FFBL Was converted.Into 14,801 shares of FFC,




6.1.1

The Finance Act, 2014 introduced amendments to the Income Tax Ordmance 2001 as a result of which
companies are able to withhiold fivie: pércent of the bonus shares fo be" issuad. The shares so withhald
shall only be released if the Fund. deposits tax equivalent to five percent of the value of the bontis shares
issued to the Fund including the bonus sharas withheld, determinad on thé basis of day-end price on the

first day of closure of books of the fssuing company.
In this regard, a constitutional petition. had. besh filed by Gollective’ Investment Schemes (CISs).through

their Trustees in the Honorable High Court of Sindh (8HQ), -challenging the applicability of withhalding tax
provisions on bonus shares received by CiSs. The petition was based on the fact that ecause ClSs are
exempt from deduction of income tax under Clause 99 Part | to the Second Schedule to the Income Tax
Ordinance; 2001, the withholding tax pravision should also not be applicakle on bonus shares received by
ClSs. A stay order had been granted by the SHE infavor of ClSs,

‘During the year ended June 30, 2018, the Honorable Supreme Court.of Pakistan (SGF'} passed a

judgement oni June 27, 2048 whareby ihs- suite which are alraady pending or. ghall be flled in future must
only be continued { entertathed on the condition that & minimum of 50 percent-of the tax calculated by the
tax authoritieg is deposited. with the- authorities. Aceordingly, the CISs were requwed to pay minimum 50%
of the tax calculated. by the tax-authorifies for the case to remain continued. The CISs failed to deposit the
minimum 50% of the: tax fiability and accordingly the stay got vacated aufomatically during the year ended

oo ._June 30; 2019 Subsequently, the- CISS had filed. a fresh Gonstitutional petition vide GF 4653 dated July 11,
'-2-01-9 th_ls__regard or July 15, 20‘19 the SHC. has issued rictices to the televant parties and had ordered

5 'sued tc the Funds in _Iuau of the;r mvestments be created in

'Ordmance, 2001 reqwnng.every company quoted on stock exchange |ssmng banus shares te the

Old':fi\r'a percent Of the bonus shares to he. |ssued Therefore, borus

June 30,2024

Nameetthe B Numbsr.of ' Market.

L Investee Company;.__'_ shares valug
R e T TRuRSSs In '000)

The Searle

25 Gompany Lsmlted D44 14
. _ . _ Mughal: iion & o
“ndustries Liniited. 02" 24 Sleel Industries 302 =
o Ll_mlte_d.
" PaKigtan State Ol . 2o Pakistan State O i, ,
Company:Limited 432 - 19 Company Limited 432 72
239 114

" The.Finanoe: Act,. 2023 ‘has Introduced Secuon 2362 of the Income: Tax Ordlnance 2001 effective from

July-1, 2023. As'per. the: aferementloned sectlon ‘every company quoted on stock exchange issuing bonus
‘shares: to the- Shareholders of the company, is. required to withfold tax teri percént of the borius: shares to
_be issued, determined on the basis of day-énd price on the first day of closure of books of the issuing
company. -Since the CIS§ are exempt from deduction of income tax under Clause 99 of Part I'to the
Second Schedule of the Income. Tax Ordmance 2001, the. Fund has applied for the exemption of
withholding tax on the bonus shares and the. said application is pending before Fedéeral Board of Revehue
(FBR). The Management Company is confident that the exemption shall be- given in due course, As at
December 34, 2024, thé bonus shares withheld under this section amounted to Rs. 0,30 Million {June
30,2024: 0.234)




6.1.3 Following-shares have been pledged with National Clearing Company of Pakistan Limited {NCCPL) as
security. agalnst settlement of the Fund's trades in term of Circuiar No. 11 dated October 23,.2007 issued

by SECP:
December 31, June 30, December 31, June-30,
2024 2024 2024 2024
(Un-Audited) (Audited)
{Number of shares} | —m—smmeamm (RUPEES iN. 000} -omannmr
‘Pakistdn Petroleum :
Limited o 20000 20,000 4,071 2,301
Qit & Gas
Development 20,000 20,000
Company Limlted 4,545 5,240
Fauji Fertilizer :
‘Company Limited 4,000 - 1,485 -
Meezan Bank 9,750 25,000 2,358 5,985
53,750 85,000 12.440 10,535
December .31, Jupe 30,
T SECURITY.DEFPOSITS : (Un-Audtted) (Audited)
' _ smnmmimis + (RUPEES it "000) =nmiwerss
. -Nationat Glearing- Company of Pak|stan Limited. 2,500 2,500
Central Depository Company of Pakistan Limited 460 100
' : 2:600 2.600
December3f,  June30,
_— . : _ 2024 2024
8 ADVANCES AND OTHER RECEIVABLES (Un-Aud:tecl} (Audited).
Note: weeree-e- {Rupees in "000) -winamn
‘Profit receivable: _ 245 146

-~ :Advance income tax g1 . . 1864 1,804

~1,950

. 2,209 i

se "47(B) : f'-'F'art -IV ef"Second Schedule of the Income Tax Ordmance,
] C f'-the Ordmance The

9 -RECEIVABLE AGAINST ISSUANCE -/ CONVERSION OF UNITS
This pertalns 1o the: |ssuancelconver5|on of units. recorded on December 31, 2024, but not yet realized,
with the.amount. setﬂed subsequentiy -

December 31, WJune 30,
10 PAYABLE TO AWT INVESTMENTS LIMITED - 2024 2024
‘MANAGEMENT COMPANY Note  (Un-Audited) (Audited)
| ieammime (RUpees in "000) wwmsams
Remuneration  of° AWT Investments Limited - 10.1 _
Management Company ' 389 216
-8indh sales {ax on remuneration of the Mariagement 10.2 _ _
‘Company . 192 162
Federal Excise Duty on remuneration of the 10.3
Management Company ' 942 942.
-Selling, marketing and back office- expenses payable 10.4 1,014 1,096
Sindh sales tax on selling and marketing expenses 57 142
Formation-cost payable _ 109 109.
2703 _ 2.667 .

104 Management Company has charged remuneration at the rate of 2% (June .30;2024:.'2-%)_per-_ann_um_based
oh the daily nef assets of the Fund.

10.2 This represents amount payable in respect of Sindh Sales Tax at the rate of 15% (June 30, 2024: 13%) on
the remuneration of the Management Company’ through the Sindh Sales Tax an Services Act; 2011,



10.3

10.4

11

114

--13%) o the

Trils represerits provision for Federal Excise Duty (FED) as af June 30, 2004, There is no changs in the

-gtatug of the legal proceeding on this matter, details of which have been disclosed in note 12.2 to the

annual audited financial stataments of the Fund for the VEQI’ EﬂdEd June 30, 2023. As a matter -of
prudence, the Management Company has maintained full provision for FED aggregating to Rs. 942,000
‘until the matter is resolved.

In accordance with Circular 11 dated July 5, 2019 with respect -to charging selling and marketing
expenses, tha Management Company based on its cwn discretion has charged selling and matketing
expenses at 0. 5% (June 30,2024: 0.5%) per annum of daily net assets of the Fund during the period.

December 31, June 30,

PAYABLE TO CENTRAL DEPOSITORY COMPANY’ 2024 __2024_
OF PAKISTAN LIMITED - TRUSTEE ‘{Un-Audited) (Audited)
Notée s——nimm (Rupees i "000) --———
Remuneration of the Trusteg 111 39 22
-Sindh Sales Tax on remuneration of the Trustee 6 a.
45 25

The- Trustee is: entitled to a- ‘maonthly remuneration for. services rendered o the Fund under the. provisions
of the Trust Deed  as ‘pef the tariff spacifiad ‘therein, based on the daily net assets of the Fund. The

“rémiuneration is: payable 1o the Tristes monthly in arrgars,
“The: Trustes s entitled-to-a manthly- remuneration for services rendéred to the Fand under the. provisions

ofithe trust deed as f'cil'o'we :

= (2% per annuim of the dajly riet assets upto Rupees-one billion, '

= exeeedlng Rupees.one billioh, Rs.. 2,000,000 pius0:1% per annum of the daily net assets of the. Fund

-exceedlng mpees one biliton. -

The: Prewnmal_ Government of Sindh has also:levied: Sindh Sales Tax at the rate of 15% (June 30, 2024:
nuneration of the Trustee through the'Sindh Sales Tax on Sefvices Act, 2011
PAYABLE TO I-IE SECURITIES AND EXC ANGE C ( MMISSIDN OF PAKISTAN

a ollective. :nvestment scheme is required o pay an. ‘annual

30 2024._0 095%}.perannum. of daily net.assets of the Fund

Decemiber 31, June 30,.

N R P 2024. 2094
" ACCRUED EXPENSES AND OTHER LIABILITIES (Un-Audited) (Audited)
oo {RUPEES. AN '00Q) wmorenes -
‘WithHolding tax payable A4 -
.__--Péy-ablé..ag-a]_ns_t.'::s_éi;uI‘i‘xlé_s'._pu'r_c;hés_ed A, 15‘03_ 103
‘Auditfee payable: . | 108 103
Dther: liabiiities. — 280
9,526 . 667

14

15

PAYABLE AGAINST REDEMPTION/CONVERSION OF UNITS
“This pertains o the redemption/conversion of nits recorded on December 31, 2024; but not. yet realized,
withthe: amount settled subsequently

CONTINGENGIES AND COMMITMENTS.

There is no contingencies and commitments outstanding since June 30, 2024.

TAXATION

The Fund's incomé is exempt from Income Tax ag per clause (89) of part | of the Second-Schedule to the
inéome Tax Ordinance, 2001 subject o the condition that not less than 90% of the accountihg incomme for
the year as reduced by capital gains whether realized or. ynrealized is distributed- -amongst the:unit holders. .
Provided that for the purpose of determining distribution of at least 90% of accounting incore, the income-
distributed through bonus shares, units. or certificates.as the case may be, shall not bé taken into account..
Furthérmore; ‘as per regulation. 63 -of the Non-Bariking Finarce Companies and Ntified Entltzes
Regulations, 2008, the Fund is reduired to distribute 90% of the net accounting incofne other than capital
gains o the unit holdets. Since, the management intends to distribute the reqU|red minimum percentage of
income earned by the fund for the year ending June 30, 2025, to the unithalders in the manner as
explained above, thérafore, no provisich for taxation has been made in these condensed interim financial

statements during the period.

The Fund is alsc exempt from the provision of Section 113 {minimum tax) under clause-11A of Part [V of
the Second Schedule tothe incoms Tax Ordinance; 2007,
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18

19
18.1

19.2

EARNINGS PER UNIT

Earmngs pér unit (EPWY has not been dlsclosed in this condensed interim financial information as in the
opinion of the. Mahagerent Company, the determination. of the. cumulative weighted average number of
-outstanding units for calculating EPU i$ nof practicable.

TOTAL EXPENSE RATIO

As per regulation 60 (5b) of NBFC Regulations 2008, the. capping of expense fatio of the Fund is set at
“4.5% of dally average net assets for the year.

As per Directive 23 of 2016 dated July 20, 2016 issued by SECP, the Total Expense Ratio of the Fund is

-4,59% of average net assists as on December 31, 2024 (June: 30 2024: 4.18%) and this includes 0.58%

(Juné 30, 2024: 0.29%) representing government Ievy, SECP fee.
TRANSACTIONS AND BALANGCES WITH RELATED PARTIES AND CONNECTED FERSONS

Connected persons / related parties inciude’ AWT Investments Limited being the Management. Company,.
Ceritial Depository Company of Pakistan Limited being the trustee, Army Welfare Trust (which s the:
parent entity of the Management Company), other funds managed. by the Management Company,
associated companies (if any) of the. managemem company / parent ‘entity of the management company, -
entities in' which the above parties or their connécted persons have a material interest, Key Management

'.Personnel and includes entities’ hD]d]ng 10% or mare units of the’ Fund as at December 3“1 2024, It also.
'Jncludes the staff ret!rement funds of thie- above related parties /connected person.

As reqwred under S.R.0 592(1)!2023 dated . May 17, 2023, the: Management Company has developed a
policy (without any.exemptian} to align the. interest of its key.employees i-e (Chief Executive-Officer and-
Managérsy with-those of the uriit holders of the. GiSs managed by the Management Company.

Accordmgly onuS pald (et -of tax) to these: ‘employees were retaingd and invested in the CIS

‘managed. by the' Management ‘Company. Inciuded in the Units above, bénus paid to the key employsas in
"the-form of umts of the f_und mc!udeleI held by the Chlef Execuhve Oﬁlcer and NII units held by the-Fund

December 31, June30,
2024, 2024
(Un-Audlted) {Audited)

wmnmeeme (RUPEES N 000, -snmrier

AWT Investments LIITIIted (Management COmpany)

Units held -~ 553;451-units (June 30, 2024 £99,922 unlts)

".payable to'the: Management Cempany 389 216.

: C A payable on  remuneration of '
Management Cnmpany 192 162
iback off ce_ expenses. payable 1, 014 1,238
--'Manegement-.Company 942 942

123,386 130,872

Fermation cost; payable 109 109
‘Central Depository Company.-of Pakistan Limited - Trustee

Remuneration payable to the Trustee 39 22
Sindh sales tax payable on rémiineration payable to the Trustee 6 3
Security deposit. 100 100
Key Management Personnel of the Management-:Company '
Units held - Nil units {June 30, 2024: 1,337 units} - 201
Unitholders holding 10% or more units in issue

Units hetd - 110,573 uriits (June 30, 2024: 1376 dits) 24651 200



19.5 Detail of transactions wnth related parties and De.cember3.1', December 31,

connected persons: during the period are as 2024 /2023
i n-Audited) {Audited)

L ; R w—-eee- (RUPEES. 11 "000) sermmmenne
AWT lnivestments Limited (Management Compariy)

Remuneration of Management Company 1,531 1,163
Sindh sales tax-on remuneration of Management Company 230 157
Selling, Marksting and back office expenses 381 _ 337
Sindh sales tax.on.sglling and marketing expenses -51

Issuance of Nil units {2023; 16,143 units) - 1,600
Redemption .of 346,471 units. (2023 188,104 units} 60,000 19,000

Central Depository Company of Pakistan Limited - Trustee

R_qmu'nera{ien. of the Trustee 153 116
‘Sindh sales tax on remuneration of the Trustee 23 TE
Settlement charges : 40
Key Management Personnel of the Management Company

Redemption of 1,377 units (2023: NIL units) : 208 201,
Unithalders holding10% or more units In issue

Issuance:of 1‘!1 2?2 units (2023 A6NIL units) 414,782 -
Redemption‘of 2,075 units: (2023: NiL. unlls) ' 320_ -

19.6 Remuneration of fhe Management ‘Gompany-and the Trustee have been determiined in acoordance with '
the provisions of NBFC Regulazions and the Trust Deed fespeciively.

19,7 Purchase-and.redemption: of unlts of_ the Fund. by related. parties /-connected persons’are récordsd at the
:appllcable net asset value :per unit. | jase of-the listed-shares of the related parties by the Fund are
Tecorded atthe rates’ purchased throtigh the Pakistan Stock Exchange’. Other transactions are at approvad
rates..

20  Fairvalue of financial instruments.

Fair value is the: price: ‘that-would be: recewed to.sell an.agset or-paid to. transfer a l|ab|||ty in an ordetly
"transactlon between market partlr;fpants at'the measurement dats.

Underlying’ the definition-of fair value: is the- presumptlon ‘that the' Fund is a going: cancermn without :any
intention or requn‘ement to. curtail matenally the scale of jts operations orio underiake & transaction on'

The fairvalue: of financial -assets. and Habifitias traded in attive markels'i.e. listed- eqmty shares are based
on: thig: ‘guoted-market prices:at.the close: of trading-on the year end date, The quoted market prices- used
A fingncial instriment.is regarded -as. quoted in-an active: markat if fuoted prices dre ‘readily and regularly
-available from -an- exchange -dealer; broker, mdustry group; pricing service, or regu]atory -agency, and
‘those prices represent’ actualand. r‘egularly becurring markattransactions. on. an-arm’s length. basis.

(FRS 13, 'Fair Valusé Measurements' requires the Fund to classn‘y fair value measurements using & fair
value hieraichy that: reﬂects the sngnlflcance of the inputs tisad in making- itie measuremenis, The fair
value’ hlerarchy has the followmg levels:

Level 4: Quated prices {(unadjusted) in active markets for idantical assets orliabilities that the entity-can
-access at tHe measurement date..

Leve] 2: [nputs other than-guoted prices inciuded within Level 1 that are observable for the-asset or
liability, either directly or indirectly.

Level 3: Unobservable inputs for the asset or liability.




19.5 Detall of transactions with related parties -and December 31, December 31,

cofinécted persons during the period are as 2024 2023
' {Un-Audited) (Audited)

rueameee= {RUPEES iN '000) --unnm- -

AWT Investments Limited (Managément Company)

Remuneration of Maragement Company. 1,531 1,163
Sindh sales tax on remuneration of Mahagement Gompany. 230 151
Selling, Marketing and back affice expenses 381 334
Sindh sales tax on seffing and marketing expenses 57

Issuance-of Nil. units (2023; 16,143 uriits) - 1,500
Redempticon of 346,471 units (2023; 188,104 units} 50,000 _ 15,000
Central Depoéitory Company of Pakistan Limited - Trustee

Remuneration of the Trustee 153 116
Sindh sales tax on remuneration of the Trustee 23 _ 15_.
Seftlemetit charges _ 40
Key Management Personnel of the Manhagement Gompany

Redemption of 1,377 tnite (2023; NIL. units) 205 201
Unitholders holding 10% or ntore units in issue -

Issuance, 011,272 units (2023: 16,NIL units} 10,792 ‘-
Redemption.of.2,075 units (2023; NIL. units) 320 _ -

19.6 ‘Reémunératioly o1 1hé ‘Managemient:Gompany -and the Trustes have. been determined in accordance with’
the: pt‘OVISIOnS of NBFC Regulations.and the Trust Deed respectwely
197 F'urchase -and. redemption:of Lhits 'of the” Fund by rélated parties.f connected. persons -are recarded at the

aapplrcable ‘net-asset-value par-unit;. Purchase_.of'the listed shares of thé retated -paities by the Fund are
teicorded &t the rates purchased’ through the Pakistan Stock Exchange: Other frarisactions are at approved

rates_

20. Fairvalue of financlalinstruments
Fair allie is: the price:that-would be teceived: to:séll an asset-or ‘paid to transfer a- ]|ab|||ty in.an ordelly
transaction betweel market partrcxpants at the measurement date..

;Undertyrng the;:deflmtaorl cf falr vatue |s thie -présumption ‘that the- Fund is-a .gaing concern. without any
: Iy the- scalg ofits operations.or to undertake @ ‘frarsaction on

es't_raded in‘active markets i.e. listed equity shares are based
_ drng an {hie yeare -date. The gquoted market prices used’

'A ftnancnal mstrumenl is regarded ‘a8 guoted in & getive: market if quoted prices are readily and regularly
-available -from -ar exchange. dealer, broker, mdustry graup;, pricing service, or regulatory -agency, and
those pricas repiresantactual and. regutarly nccurrmg market transactions-on an arm's Iength ‘basis,

.IFRS 183, 'Fair Valué Méasurements’ reqwres the Fund-to: classlfy fair value méasurements using a fair
value hrerarchy that reflscts the significance of the inputs used in. making the measurements. The fair
value hierarchy has the following levels;

"_Le\r_e'l 1 : Quoted prices (unadjustedy in active marketd for identical assets.or liabilities that the entity can
docess at the measurement date.

Level 2: inputs cther than. guoled prices included within Level 1 that are obgervable for the asset or
liability, either directly or indirecily.

-Level 3: Unobservable inputs for the asset or ligbility.




Thetdllowing table shovis the carryling amounts-and fair vélues qf_ﬁnanc'i@i_.'ass_ét__s e_xrgd-'ru;'a_r_igl_z_nl_]

Fair valia
Falralue thiough-profit. AL Tota) . Levet 4 Lewl2  Leveld Total
-of logs . DL . R C ’
Decembar 31, 2024 (Un-audited) Mota e {Rupdes’in 60}
Financial asset red at fair value
Jnvestments L : “231,775; _ -' T 231,275, 231,275 =, - 231,215
Financial assets not measured at fair value ) o N - B ST )
Bank bilances e e D aTe . . - e
Bequity deposits : . .. 2,600 - - - -
Othér receivibles ) ) . L. P, T245 - . - .
Receivabie against issuanceloonversion of urits . : 7424 . . )
201 L s - . __ 1,839~ . : - P
L - S Filr valie
Fair value thioughprafit  *) ooy, - Othier finandial
orhss: - o : ! liabiities - Level9 Levef2-  Lovel3 Total
.Decamber.31.2024 . . : et e {Rijig6%.I0000)
Financial liahilities not measured at falr value . -
Payable td the Mapagembnt Gompany - 2703 2703 - - - -
Remuneration payable to-the Trustee ' B ) w B ) : : 45 - - . N
Actiued-expenses and other liabillties - - 4512 ‘4512 - - E -
" Payable against redernptionconversion of unils. 3082 3082
2 R 10342 10342 : = - -
L ‘Garrying amaunt Fair value
Falrvalug trough Prafit. LAt . Gther | . i . .
© o erlass Braorlized financial Total Levet 1 Lovel 2 level3 Total
o CChst liahil tes .
Sure.30; 2024 (Auitiied) Mote SE— e (RUPEES TN 100},
Financial assets measured atfalr value o . ]
Investments 1327288 - . - = . 132288 32288 - - 132,288
Financial assets not measured at fal valus . . .
Hank balances - 1,167 ‘ 1,167 - - . .
Seturity deposits. - 2,500 = 2,600 - - . -
Oither recevables _ - 146 - 14g B = . -
Regeivable against sale of units . . . &0 i) .
o - 3963 - . R 3,863 - - b hd
Finangial assets not measured at fair value .
Pay_ab]g ta tha Ma’nagerﬁpﬁ: ch'rlp_any - - 2,667 2,667 - - . -
Remuneralicn payable to the Trisles - - 2% 8 L . . N
Accrued expenses.aivd othét liabilities : - - 573 573 - - - -
20.1 - - 3,265 3,265 - < . -

The - Furid has not disclosed the fair values-for the'abovi fiiancial assets {other than for investrrierits} and Branclal liabilities, ‘a5 thése are either shart term in-natire-or repiived persdically, Tharefors, their camying amounts are
reasonable appraximation of fair values. ‘ o ‘ ‘ ‘ ) ' ' o



21 GENERAL.
Certain prior year's figures have bsen re-arrangsd / re-classified, -wheraver necessaty, to facilitate
comparison in the presentation in the current period. However, there are nic material re-arrangements / re-
classHlcations. ta report.

22  DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorized for issue an
of the Management Company,

February 24, 2025 . yha Board of Ditectors |
: 'y,

For AWT [nvestments Limited.
(Management Company}

S/D S/D : S/D
Chiet Financial Officer Chief Executive Officer Director



abdul.hadi
Typewritten text
S/D

abdul.hadi
Typewritten text
S/D

abdul.hadi
Typewritten text
S/D

abdul.hadi
Typewritten text
February 24, 2025


INVESTMENTS
AMZ2 by PACRA

OUR OFFICES
@ MAIN OFFICE - RAWALPINDI

KARACHI: 3rd Floor, AWT Plaza, Il Chundrigar Road, Karachi (%) 021-38658883
LAHORE: 1st floor, 33-DD block CCA, phase 4, DHA Cantt, Lahore . 042-35694007-8
MULTAN: Office No. 22, CSD Shopping Complex, Multan Cantt. -] 061-4503616

2024

HALF YEARLY REPORT

KAWTINVeSTAPP

: £ Download on the GETITON
‘App Store :\ Google Play E

@ www.awtinvestments.com @ 0336-6AWTAWT (298298)
© /AWTInvestmentsLimited @ /awtinvestments




