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BILAL FIBRES LIMITED
DIRECTORS REPORT

BILAL FIBRES LIMITED
CHAIRMAN'S REVIEW REPORT

“The Directors of your Company are presenting before you the un-audited condensed interim financial
statements of the Company for the first quarter ended September 30, 2020,

These Accounts have been prepared in compliance with 1AS-34 and being submitted as required under
section 237 of Companics Act, 2017.

The Company has incurred a loss of Rs.12.483 millon for the period ended September 30, 2020 as
compared 10 lastyear period ended Sepiember 30, 2019 loss of Rs.8.505 million.

OPERATING PERFORMANCE
During the period under review, your Company continued to sustain the prevailing critical challenges wi
regard to the economic conditions and the fexile sctor.

FUTURE PROSPECTS

‘The management has been working hard on resolution of the ltigation with the banking companies and
also very optimistic for revival of the textile sector the way the new government and APTMA are holdin
meetings and intensely working on different relief packages
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‘On behalf of the Board of Directors, I am presenting to you the un-audited condensed interim financial
statements of the Company for the fist quarter ended September 30, 2020. Along with my review on the
performance of your Company.

INDUSTRY OVERVIEW

Dur different challenges and crisis due to the increase
cost of doing business. Among such business environment, the volume of textile business has been falling
down owing to the overall adverse economic conditions of Pakistan.

e last few years, the textile sector has been fac

COMPANY'S PERFORMANCE:

The management has been working very hard for mmhulmn of the litigation cases with the banking companie
and very optimistic for settlement of the cases postiv

FUTURE PROSPECTS:
The future of the company mainly depending on the future of the textile sector in Pakistan. Meanwhile, the |

has been working on lease whereas we have also been looking for other best possible and workable business
options simultancously.

ACKNOWLEDGEMENT:

1 take this opportunity on my and on behalf o the board of directors of your company to acknowledge and th
the dedicated and sincere services of our employees. Whereas, 1am also grateful o aur bankers, shareholders
and the government organizations for their support and usual cooperation,
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BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2020

BILAL FIBRES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

Note

NON-CURRE
Property, plant and equipmen:

Long tem deposits

CURRENT ASSETS.
Stockin rade

Deposis and shart Term Prepagmnents
Otherreceivable

Sales tax refundable

Advanee tax

Cash and bunk balance

SUARE CAPITAL AND REVERSES
pares capita

15000000 e 30, 3019 15000000) Oniyshiesof . 10cch 5 150000000 is0.000.000
Issud, subscribed and paid up shares capital
1410000 ane 30,2015 140500 Oy s of e 10swch 8
Accumuisted fos
Siphison rvaiation-Proery plint & gt “
9SG 1078237
NON CURRENT LIABILITIES
Long tem fnancing rom Banking Companie - Secured 7
Long term finanecing from dircctors and sssocites 5 L3
Liabiliesagainst asets subject o fnance
Defored libilies 6936010
795055 [
CURRENT LIABILITIES
Trade and other payabies EEONE] ENGAE]
Unclaimed dividend Eod 23577
Accrued IntrestMark up payable 97,520 97520035
Short term borrowings naessn || s
Current portion o
Long term fnancing from Basking Companies ampaiar || anassizso
Liiliesagsint assts subject o inance leasc 108306331 108306331
(G ey
Contingencies and commitments 5
LGS0 TORATG

The annexed noes form part of these francial satements.

5{# MM)‘ Y

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

First Quarter
September 30,
2

penses JERTIRES)
Other et income 1.500.000
Finance cost s 33097)

oss before taxation (228 (sS04
Provision fo taxation

Lossfor the period (2483 805041

Loss per share - basic and diluted s wen)

“The annexed notes form part of these financial staements,
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CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR




BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED)

 Quarter Ended
September 30, September 30,

2020 2019
Rupees

Loss after tax (12452831 (®505041)

Total comprehensive loss for the period (12482831 (3.505,041)

“The annexed notes form part of these fnancial statements.

CCONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR ERIOD ENDED SEPTEMBER 30, 2020 (UN-AUDITED )
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CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

First Quarter Ended

September 30, September 30,
200 201

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before axation (5,505.041)

Adjustment for non-cash and other related itcms:

Depreciation on operatin fixed asscts 4962799 5220498
Depreciation on assets subject 0 finance lease 82644 718573
Finanee cost 96,388 3330970
Cash flow generated from operating activities before working capital (6:741,000) 77400

Effeet on cash flow due to wor

capital changes |
(Increase) / decrease in current assets:

Other receivables

ncrease in trade and other payables

—TITTY
@00 E

)
Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Long term deposits ——ir——

Net cash used in investing actvities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase/(decrease) i short term borrowings - et

e e = .
Net (decrease)inerease in cash and cash cquivalents ey

Cash and cash equivalents at the beginning of the period 00854 133071
Cash and cash equivalents at the end of the period 133,070

“The annexed notes form part o these fnancal tatcmens.
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CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR




BILAL FIBRES LIMITED BILAL FIBRES LIMITED

SELECTED NOTES T0 AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS SELECTED NOTES T0 AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER 30, 2020 FOR THE PERIOD ENDED SEPTEMBER 30, 2020
1 LEGAL STATUS AND OPERATIONS Unaudied — Audited
September 20, e 30,
The company is limited by sharss, incorporstd i Pkistan o April 13, 1987 under the Companics Ordinance, 1984 0 o

(Repealed with the nactment of he companies Act, 2017) and he sharesof the company are Tsted on Pakisin Stock Rupees
ographicl location 5 Propery, Hant and Equipment

Exchange Limitd. The principal busines of the company is manufacurs and sl of yar
, Opeaing s u

Business Unit Geagrapicat o and s Righiolwseascs
istred o A Stset No., Cavaly Ground, L ahor
Nanafcuring Pt IRKN, S Rt Tt Tt Dot Fstnd

Ot e Ve s
1 SIGMFICANT ACCOUNTING FOLICIES
RpE—r o
T oW T e v s s i e i o i ot SR
e i Puisianfor e Al o o —
Incmasiona accouning sandard (IAS) 34, ntrim Financial Reporing, ssud by the Intenationsl Accouniing 4 IRBMIN PROS _—
Sandrds oand (AS) oot underhe Compaies A 2017 (he Ak And Opi stk
Frvisions of anddretve s ande e Companies Ac
Whers provisins of and diectvs issued under the Compaies Ac i with the ruiemens o 1AS 34, te =
roviions fand drecties e e e Companies A 2017 e ben ollowed
2.2 Application of New and revised International Financial repor Standards ot pssdob et
220 Standara g P o
These are certain new standards, amendments to standards and interpretations that become effective during the period resscoton st At uilding
and are mandatory for accounting periods of the company begnning on or after July 01, 2019, but are not considered (o & bt | Chak No 60617 R, 56k | 1543 Kamals || 250,349 5q.Feet
e o o 0 bevs s gt o he cqua’sopcions s e, st o dasecd e ot
condesed i inazial st Uiy ssicl
i o
HE, i 5 AUTHORIZED SHARE CAPITAL
23 s of reperation
This condensed interim mmnm statement have been rvmm\{ under the historical cost convention, except certain shires "ome vote” p v
include l complet et of nconanctonwith he i
apes
24 Aceounting Polcies and methodsof Com

8 Las: Transtrred o unspproprised profit

The sccaunin s and mthods of computatan followed i heprearaton ofthes condsed i fancisl e e s i

Staements are the same a appled in th prepartion of the published sudited iancial staements for the year ended T e
June 30,2020, T B

62 Loss: Retateddefrred s
Opeingbaance

5 Financial Risk Management

The with were
disclosed in financial siatcment ofth company a a nd for the year ended June 30, 2020,




BILAL FIBRES LIMITED

SELECTED NOTES T0 AND FORMING PART OF CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD E :PTEMBER 30,2020
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BILAL FIBRES LIMITED

SELECTEDNOTES TO OFC CIAL STATEMENTS
FOR THE PERIOD ENDED PTEMBER 30, 2020
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BILAL FIBRES LIMITED

SELECTEDNOTES 0. G PART OF C TALSTATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020
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10 TRANSACTION WITH RELATED PARTIES

11 CORRESPONDING FIGURS

12 DATEOF AUTHORIZATION FOR ISSUE
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