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February 28, 2020

(1) The Manager Director, Pakistan Stock Exchange
(i)  Securities and Exchange Commission of Pakistan

Subject: Disclosure under Takeover Regulations

It is hereby informed that BIPL Securities Limited (the “Target Company”) has received a
notice of public announcement of intentions from M/s. AKD Securties Limited to acquire
77.12% voting shares of the Target Company beyond the thresholds prescribed under
section 111 of the Securities Act, 2015. This intention has been notified to the Target
Company on February 27, 2020.

However, on very next day i.e. on February 28, 2020, we received a Notice of Withdrawal
from Optimus Capital Management in which they state their withdrawal as Manager to the

Offer given a day earlier and advise us to take no action on the Notice sent on February 27,
2020.

The Pakistan Stock Exchange is requested to make the above information immediately
available to the shareholders of the Target Company under Regulation 5(1) by placing it on
the notice board and through notification on automated information system and make an
announcement on the house of the Exchange.

Sincerely,
For BIPL Securities Limited

o i

Arsalan Farooq
Company Secretary
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