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Notice of Annual General Meeting

Notice is hereby given that 32nd Annual General Meeting of the shareholders of
Chashma Sugar Mills Limited will be held on January 27, 2020 at 11:00 AM at the Registered
Office of the Company at N owshera Road, Mardan, for transacting the following business:-

-
1. To confirm the minutes of the Extra Ordinary General Meeting held on December 27, 2019.

2. To receive, consider and adopt the Audited Financial Statements of the Company together
with the Directors' and Auditors' reports for the year ended September 30, 2019.

3. To consider and approve the payment of final cash dividend. The Board of Directors has
recommended payment of final cash dividend ofRs. 5.00 per share (50%) for the year ended
September 30, 2019.

4. To appoint the Auditors of the Company and to fix their remuneration for the financial year
ending September 30, 2020. The present auditors' M/ s A.F. Ferguson & Co. Chartered
Accountants retire and being eligible offer themselves for re-appointment.

5. To transact any other business of the Company as may be permitted by the Chair.

The share transfer books of the Company will remain
January 27, 2020 (both days inclusive).

17, 2020 to

Mardan:
January02, 2020

(MUJAHID BASHIR)
CompanySecretary

N.S:

1. A member, eligible to attend and vote at this meeting, may appoint another member as
his/her proxy to attend, speak and vote instead of himself/herself. Proxies in order to be
effective must be valid and received by the Company not less than 48 hours before the
time for holding of the Meeting and must be duly stamped, signed and witnessed. A
member shall not be entided to appoint more than one proxy.

2. Members are requested to notify the Shares Registrar of the Company of any change in
their addresses immediately.

3. CDC shareholders are requested to bring their original computerized national identity
card, account, sub account number and participant's number in the Central Depository
System for identification purpose for attending the Meeting. In case of a corporate entity,
the Board of Directors' resolution/power of attorney with specimen signature of the
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4. norrunee shall be produced (unless it has been provided earlier) at the time of the
Meeting.

5. The SECP vide SRO 787 (1)/2014 dated September 08, 2014 has provided an option for
shareholders to receive audited financial statements along with notice of Annual General
Meeting electronically through email. Hence, members who are interested in receiving
the annual reports and notice of Annual General Meeting electronically in future are
requested to send their email addresses on the consent form placed on the Company's
website www.chashmasugarmills.com to the Company's Share Registrar. The Company
shall, however additionally provide hard copies of the annual report to such members, on
request, free of cost.

- 6. The Financial Statements of the Company for the year ended September 30, 2019 along
with reports have been placed at website of the Company www.chashmasugarmills.com.

7. In accordance with Section 132(2) of the Companies Act, 2017 if the Company receives
consent from members holding in aggregate 10% or more shareholding residing in a
geographical location to participate in the meeting through video conference at least 7
days prior to the date of Annual General Meeting, the Company will arrange video
conference facility in that city subject to availability of such facility in that city. To avail
this facility a request is to be submitted to the Company Secretary of the Company on
given address:

"The Company Secretary, Chashma Sugar Mills Limited, Kings Arcade 20-A,
Markaz F-7, Islamabad." .

8. Currently Section 150 of the Income Tax Ordinance, 2001 prescribed following rates for
deduction of withholding tax on the amount of dividend paid by the companies:

Rate of tax deduction for filer of income tax returns
Rate of tax deduction for non-filer of income tax returns

15%
30%

In case of Joint account, each holder is to be treated individually as either a filer or non-
filer and tax will be deducted on the basis of shareholding of each joint holder as may be
notified by the shareholder, in writing as follows, to our Share Registrar, or if no
notification, each joint holder shall be assumed to have an equal number of shares.

Company Folio/CDS Total Principal Shareholder Joint Shareholders
Name Account Shares Name & No of Name & No of

No. CNIC Shares CNIC Shares
No. No.

The CNIC number/NTN details are now mandatory and are required for checking the
tax status as per the Active Taxpayers List (ATL) issued by Federal Board of Revenue
(FBR) from time to time.
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9. Members seeking exemption from deduction of income tax or are eligible for deduction
at a reduced rate, are requested to submit a valid tax exemption certificate or necessary
documentary evidence as the case may be. Members desiring non-deduction of zakat are
also requested to submit a valid declaration for non-deduction of zakat.

10. Pursuant to section 244 of the Companies Act, 2017, any shares issued or dividend
declared by the Company, which remain unclaimed or unpaid for a period of three years
from the date it become due payable shall vest with the Federal Government after
compliance of procedure prescribed under the Companies Act, 2017. Shareholders are
hereby informed that a list of all unclaimed dividend has been added on the Company's
website http://www.chashmasugarmills.com. Any member effected by this notice is
advised to write to or call at the office of the Company's Share Registrar Mis Hameed
Majeed Associates (Pvt.) Ltd., H.M-House, 7-Bank Square Road, Lahore during normal
working hours.

-
10 As Per Section 72 of the Companies Act, 2017 every existing Listed Company shall be

required to replace its physical shares with book-entry form in a manner as may be
specified and from the date notified by the commission, within a period not exceeding 4
years from the commencement of this Act, i.e. May 30, 2017.

The Shareholders having physical shareholding are encouraged to open CDC Sub-
account with any of the brokers or Investor Account directly with CDC to place their
physical shares into scrip less form. This will facilitate them in many ways, including safe
custody and sale of shares, any time they want, as the trading of physical shares will not
be permitted as per regulations of the Pakistan Stock Exchange.
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@ CHASHMA SUGAR MILLS LIMITED

(MUJAHID BASHIR)
Company Secretary
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1. A member. eligible to attend and vote at this meeling. may appoint another member as hisfher proxy to attend.

speak and vote instead of himselflllerseif. Proxies in order to be effective must be valid and received by the
Company not less than 48 hours before the time for holding of the Meeling and must be duly stamped, signed and
witnessed. A member shall not be entitled to appoint more than one proxy.

2. Members are requested to notify the Shares Registrar of the Company of any change In their addresses
immediately. .

3. CDC shareholders are requested to bring their original computerized national identiiy card, account, sub account
number and participant's number in the Central Depository System for idenlification purpose for attending lhe
Meeting. In case of a corporate entity, the Board of Directors' resolution/power of attorney with specimen
signature olthe nominee shall be produced (unless ~ has been provided earlier) at the time olthe Meeting.

4. The SECP vide SRO 787 (1 )12014 dated September08, 2014 has provided an option for shareholders to receive
'. . EWdited financial statements along with noUce of Annual General Meeting electronically through email. Hence.

,II f embers who are interested in receiving the annual reports and notice of Annual General Meeting electronically
nltuture are requested to send their email addresses on the consent form placed on the Company's website
www.chashmasugarmills.com to the Company's Share Regislrar. The Company shall, however additionally
r~ovide hard copies of the annual report to such members, on request, free of cost.

5. The Financial Statements of the Company for the year ended September 30. 2019 along with reports have been
placed on website of the Companywww.chashmasugarmills.com.

6. In accordance with Section 132(2) of the Companies Act, 2017 if the Company receives consentfrom members
holding in aggregate 10% or more share holding residing in a geographical location to participate In the meeting
through video conference at least 7 days prior to the date of Annual General Meeting, Ihe Company will arrange
video conference facility in that city subject to avaiJabilityof such facility in that city. To avail this facility a request is
to be submiUed to the Company Secretary of the Company on given address:

"The Company Secretary, Chashma Sugar Mills Limited, Kings Arcade 20-A,
Markaz F-7, Islamabad."

7. Currently Section 150 of the Income Tax Ordinance, 200 1 prescribed following rates for deduction of withholding

tax on the amount of dividend paid by the companies:

Rate of tax deduction for filer of income tax returns 15%

Rate of tax deduction for non-filer of income tax returns 30%
In case of Joint account, each holder is to be treated individually as either a filer or non-filer and tax will be
deducted on the basis of shareholding of each joint holder as may be notified by the shareholder, in writing as .
follows. to our Share Registrar, or if no notification, each joint holder shall be assumed to have an equal number of
shares.

Notice is hereby given that 32nd Annual General Meeting of the shareholders of Chashma Sugar M11Is limited will
be held on Jan1Jary 27,2020 at 11:00 AM at the Registered Office olthe Company at Nowshera Road, Mardan, for
transacting the following business:-

1. To confirm the minutes of the Extra Ordinary General Meeting held on December 27,2019.

2. To receive, consider and adopt the Audited Financial Statements of the Company together with the Directors'
and Auditors' reports for the year ended September 30, 20t9.

3. To consider and approve the payment of final cash dividend. The Board of Directors has recommended
payment of final cash dividend ofRs. 5.00 per share (5O%)forthe year ended September 30,2019.

4. To appoint the Auditors of the Company and to fix their remuneration for the financial year ending September 30,
2020. The present auditors' Mis A.F.Ferguson & Co. Chartered Accountants retire and being eligible offer
themselves for re-appointment,

5. To transact any other business of the Company as may be permiUed by the Chair.
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The CNIC number/NTN details are now mandalory and are required for checking the lax status as per the Active
Taxpayers List (ATL) issued by Federal Board ofRevenue (FBR) from time to time.

~ l. Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate, are
requested to submil a valid tax exemption certifocate 'or necessary documentary evidence as the case mey be.

~ Members desiring non-deduction of zakat are also requested to submit a valid dedaration for non-deducton of
, zakat.

9. Pursuant to seclion 244 of the Companies Act, 2017, any shares issued or dividend declared by Ihe Company,
which remain unclaimed or unpaid for a period of Ihree years from the date it become due payable shall vest with
the Federal Government aner compliance of procedure prescribed under the Companies Act, 2017.
Shareholders are hereby informed that a list of all unclaimed dividend has been added on the Company's website
hUp:/Iwww.chashmasugarmiHs.com.Any member effected by this notice is advised to write to or call at the office
olthe Company's Share Registrar Mis Hameed MajeedAssociates (Pvt.) LId., H'M-House, 7-Bank Square Road,
Lahore during normal working hours.

10.As per Section 72 of the Companies Act, 2017 every existing Listed Company shall be required to replace its
physical shares with book-entry form in a manner as may be specified and from the date notified by the
commission, within a period not exceeding 4 years from the commencement of this Act, i.e, May 30. 2017.
The Shareholders having physical shareholding are encouraged to open CDC Sub- account with any of the
brokers or Inveslor Account directly with CDC to place their physical shares into scrip less form. This will facilitate
them in many ways, including safe custody and sale of shares, any time they want, as the trading of physical
shares will not be permitted as per regulations of the Pakistan Stock Exchange.
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