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Crescent Jute Products Limited

1st Floor, 65-XX, Khayaban-e-Igbal Road, Phase - III, DHA,
Lahore - 54792, Pakistan. Tel : + 92 42 37186438-9

ACS/ 895
April 14,2022

Hafiz Magsood Munshi Sb, -~ o
Senior Manager, \

Listed Companies Compliance Department-RAD
Stock Exchange Building,

Stock Exchange Road, )
Karachi.
UAN: 111-001-122

2

Subject: PROGRESS REPORT

Dear Sir,

We refer your letter no. PSX C-202-729 dated April 11, 2022 on the above-mentioned
subject. We wish to inform you that the following.

* Copy of the Inter Court Appeal (IAC) filed by us in the Lahore High Court is
attached as annex A pages from 1 to 7.

*  Our future plan is now based on the obtainability of funds from the sponsors
director, for which they are trying and if available then the future business plan
with the available funds be put up to the BOD for approval.

We may add here that the trading of shares of our company was suspended from
December 18, 2017, therefore no question of price sensitive information is required in the
subject matter.

Thanking you,

For CRESCENT JU? RADUCTS LIMITED
CHIEMNCI OFFICER \\,\\
£ |
£ 4’7(// 2o N Sot” \ig
/

Faisalabad Office: 8th Floor, Habib Bank Building, Circular Road, Faisalabad - 38000, Pakistan. Tel: +92-41-2637168 Fax: +92-41-2618996



ORDER SHEET | w A " '

IN THE LAHORE HIGH COURT, LAHORE

¥

Crescent Jute Products Ltd. V8.

JUDICIAL DEPARTMENT |

Case No: ICA-3133/2022

i Federatio_n of Pakistan ete.

L RS No., of
| order/.

proceeding

Date of order/

Proceeding

Order with signature ot Judge, and that of parties or counsel,
~ ’ where necessary .

19.1.2022

M. Shan Saeed Ghumman, Advocate for the appellant.: .
Mr. Adnan Ahmad Chaudhry, Assistant Attorney General.. -

Learned counsel for the appellant has submitted tHat

the appellant has alternate remedy of appeal as observed by

the learned Single Judge with regards to Section 485 of the

Companies Ordinance, 1984, while also drawing our

attention to the Companies Act, 2017 which was

promulgated on 31% May, 2017 in which no remedy of .

appeal lies.

2. On this sole point, we would like to -h@ér;the'other

side. Issue notice to the respondents for 28.3.2022.

3.  Notice for the |said date. Subject to notice, the

operation of the impugned order shall remain suspended, till™ -

the next date.
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Dispensation sought for is allowed subject to all just

and legal exceptions.
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L. That the Appellant Bas fileg the zz.bav&:wtide:‘»d Intra Court #mpe al against the
ilegal Tmpuomneg L 26.10.2021. The utled ICA has not yer been
fixed for he E’Ii‘::\A nay kindly be reqd as an integra]
part of this

2. That the

and the Appellant ig likely to
the ICA, which may be read a5 an

(3]
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the balance G convenie

administradon  of justice  favor
Conszdﬁmdon and reg JaIres an ansy

- Averments/grounds of the ICA
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at, du;‘izw the pend feney of
Pursuant to the order dared
the Appellant Co ompany shall g

PRAYER

the dded 1CA L, the Operation, and p;ﬁ:‘OCﬁéﬁdiﬁg“

2017 fm‘ ;«:”wb be suspended, otheryi se,
Ler rreparable loss.
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Crescent Jute Producrs Limited through its Chief Executive Officer, having its
register;:d office at 1* Floor, 65 — XX, Khayaban — e — Igbal Road, Phase 111, DHA,

Lahore.

 ...APPELLANT

Versus

1. Federation of Péi{istan through Secretary Ministry of Law, Justice and

Parliamentary Affairs 34 Floor, R & § Block, Pak Secretariat, Islamabad.

o

Ministry of Law, Justice and Parliamentary Affairg through Secretary, 3%

Floor, R &S Block, Pak Secretariat, Islamabad.

(@S]

Executve Director, Corporate Supervision Department (Company Law

Division), Securities -and  Exchange Commission of Pakistan. (SECP),
Islamabad. | y

4. Appellate Bench, Securites and Exchan

ge Commission of Pakistan (SECP),
 Islamabad.

B, Re-gistrar, Company Registration Office, Lahore,

- ' ...RESPONDENTS
INTRA COURT APPEAT UNDER SECTION 3 (2) OF LAW REFORNS
ORDINANCE. 197

2. AGAINST THE JUDGEMENT DATED 26.10.2021

PASSED IN WRIT PETITION NO. 225428 OF 2021

Respectfully Sheweth:

L. That the intra court appeal (hereinafter the “Appeal”) is being filed against the

Judgement dateq 20.10.2021 (hereinafrer referred to a5 -the “Impugned
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Ble 1n view of alrermare comma (U TR, P AN &
nable 1n view of alrernarte «\,LA-\,\_IV of enpenl provided under Section 485

B &

ol the Companies Ordinance.

That, in view of the above, the instant appeal challenges the Impugned

Judgement on the following grounds:

el

GROUND

¢ was repealed by the Companies Act, on 31¥

P 1

attached zs Annexure B). Hence, alternate
remedy of appeal under Section 485 of Companies' Ordinance was not available

on 16.07.2018 /date

ground alone, the

aside and the matrer is liable to be

rem mdw tor decision afresh

Al 0D

That, Aracle 199 of the Consd apulates that the constitutional

..
jurisd

cnon can JC cxe

Court if 1t is “satisfied that no other
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rte remedy i brovided b The law in vogue on the date of filing of titled
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consttational Peddon e, Companies Act did act pro £

2id not provide for any remedy of

17.03.2017, whereby sanction was
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the Comparues Act reiterates Section 33 of SECP

agunst 2 sanction to file a winding up petition is
not maintainable,

1 T e e
Lhag, even othenwvise,

e gm PPN § < Ao SR LT
provisions of SECP Acr “shal

Jg‘z}mfl;u.sZﬁfz,&»’:ﬂﬁ;g anyiomg  riconsistent

contained in a; 1Y oiher
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AT, ’xgrxmst the sancuon accorded to the Begistrar (Companies) vide order

L

Crescent Jute was dismissed on the ground
g of appeal against “a sanction

7 As SECP Act specifically barred the
Against o sancton accorded by the Com 1mission, the Appellant

¥

approach the constitutional jurisdictior
ot this Court

/

By

F. That, realizing the same, this honorable Court allowed the Appellant Company

to withdraw the appeal under Secton 34 of SECP Act “to file a constitutional

petition 1n order fo lay a challenge fo the original order passed by the Commussion” vide
order dated 29.03.2018. As such, the 1s liable to be set aside.

S

was established in the year 1964. It has

ao

recenty faced setbacks in 1ts pancipal line of business. That does not mean that

Mo creditor or shareholder has

e Court for this purpose. The recent financ ml tatements of the

ce re payment of loans to financial inst ‘uom} not to mention
being made by the principal shareholders and other parties to
(y  IesH ucm;c: the business. The shareholders inrend to revive the Appellant
SN Ca’momj nd for the sald purpose inrense efforts are being made. In terms of
& %@: /«v‘ﬁ- S a 1
e , By sthe Tlaw in vogue Le. Compames Act (as opposed to archaic Companies
+ Ordmance) the ’”o:n;;l nies Registrar has been swipped of the authority to file a
winding up petidon if 4 company suspends its business for a whole year, not t
menton that this amounts 2

O 4 anricason AJLi‘ Ie ll UOITL On 'ih@ fskpp%ﬂ&lt
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i

iy 10 D . ) ,,_',i?‘,'/\
Arucle 18 of the Consutad
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permission of this honorable Court

to raise further ground during the arguments before this honorable Coutt.

H. That the Petitioner reserves the right/seeks

-PRAYER

In light of the above, it is prayed that the Impugned Judgement dated 26.10.2021 may
kindly be set aside, and while allowing the dtled Pefidon, the Impugned Order dated
17.03.2017, whereby sanction vas accorded by SECP to the Registrar Companies, to

present 2 winding up petition, raay kindly be set aside.

In the meanwhile, the opewation of the order dated 17.03.2017 may kindly be
suspended dll the final adjudication of this Intra Court Appeal. Any other relief, that
this honorable court deems' fit and necessary, in the interest of justice, may also be

granted.

il v, ]
kL AR ~ APPELLANT(S)

il ke

e
"SAAD RASOOL" SYED AHMAD ASHRAF
(LL.M Hamar:d}-‘-“ ‘ A B.A (GC Lahore)
Advocate High Court - LL. B (PU)
H(CC Nl PLH — 42788 Advocate High Court

<
SHAN SAEED GHUMMAN

(LL. B Honors Portsmouth)
Advocate High Court

Losd ea_
MUHAMMAD WASEEM A RANA
_ (LL. B Honors Punjab)
1/ Advocate High Court

CERTIFIED: \/

Per instructdon this is the first Intra Court Appeal against the Impugned Judgement

dated 26.10.2021, filed by the Appellant Company. Sﬂﬂ{/ ,@55@(/ |
: i ADVOCATE




