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i) The General Manager i) The Secretary
Karachi Stock Exchange (Guarantee) Ltd. Lahore Stock Exchange (Guarantee) Lid.
Fax: 111-573-329 Fax: 42 —~111-441-441
Dear 5irs,

Financial Results for the half-vear ended December 31, 2009

We have 10 inform you that the Board of Direcrtors of the company in its meeting held on Monday, February
22, 2010 at 11:00 a2.m. at the Head Office of the Company at Meodern Motors House, Beaumont Road, Karachi,

has recommended the following:

(1) Cash Dividend NI
(it} Bonus issue Mil

{i11) Right Issue Nl

The financial results of the Company are as follows:

TTErarTr)

T ' ~ Half-year ended Quarter ended ]
December December " December December |
31,2009 . | 31,2008 31, 2009 31,2008 |
i | —erRUDEES 000)enmmnnnens el
[ Turnover — net B ' 900,025 900,331 417,650 449,411
Cost of sales (842,839) {843,983) {388,028) {409, ,653) »
| Gross profit | 57,186 76,345 29,622 39,758
I
| Distribution costs I (11,194) (9,869) (6,181) (4,942)
Admirnistrative expenses ; (7,751} (6,369) (4,293) (3,647)
Other operating expenses - {436), (612) _(97) (288)
(19,381) (16,850) (10,571) (8,877)
Other operating income 1,674 4,945 1,351 | 2,510
Operating profit 39 479 64,947 20,402 23,391
Finance cost (69,293) ___(89,288) = (35,097) (58,846)
Loss before taxatmn {29,814) (24,341) (14,695)  (25,455)
| Taxation | o o s
Current (4,506) - ] (2,083) 187}
Deferred 14,204 9,833 [ 7,080 0,374
10,298 9,833 5,006 9,521
\
Loss after taxation . _ (19,516) __ (14,508) (9,689) (15934)
Loss per share ~besicanddiluted |  Rs.(213)  Rs. (158)  Rs.(1.06)  Rs.(174)

T T W R VLT by

We will be sending you copies of printed accounts for distribution amongst the members of the Exchange,

Yours sincerely.
For Cherat Papersack Lid.

Amer Faruque
5/ Chief Executive
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