CHAKWAL SPINNING MILLS LTD
FOR THE 3RD QUARTER ENDED
MARCH 31, 2021



Director’s Report to the Members

The Directors of the company are pleased to present the quarterly un-audited accounts
for the period ended March 31, 2021.

The Directors of the company is submitting its account for the Quarter ended March 31,
2021. The accounts could not be submitted timely which is regretied. The management
has updated its accounts for the quarter ended unto March 31, 2022. We remain
confirmed that we shall complied the requirement in future regarding the submission of
accounts.

The operating of the company remain suspended during that period and financial results
reflects the business transactions to be reported as per IFRS and companies Act. The
management of the company is focusing to revive the business operations of the
company.

The directors of the company pay special thanks to its members employees and other
peoples engaged with the company for their continued support and prayers in the difficult
time.

For and on behalf of the Board

Vi
Khawaja Mohammad Jawed May 26,2022
Chairman



CHAKWAL SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31,2021
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March 31, June 30,
2021 2020
Note {Un-auditad) {Audited)
Rupees Rupesas
CAPITAL AMD LIABILITIES
Share Capital and Reserves
Authorized share capital
140,008,000 (26G20: 140,000,000} ordinary shares of 85, 5 sach 704,000,000 700,000,600
Issued, subscribed and paid up share capital 607,881,000 607,881,000
Loan lrom directors 42,375,000 42,375,000
Accumulated loss (817,132,734) (784,259,887}
Suiplus on revalualion of properly, piant & equipment 127,655,770 131,310,019
{39,220,968) {2,6093,868)
Han Current Liahilities
Deferred labilities
Current Liabilities
Trade and other payalies 201,059,988 129,412,646
acerued mark- up &7,778,697 67,778,097
Shaert tenm borrowings 476,926,577 426,043,089
Currenl porlian of non curcens liabilities 37,742,792 37,742,792
Unclaimed dividend 384,347 384,347
Provision for Laxation 10,232,349 10,232,349
874,124,748 871,593,920
Contingencies and Cammitments 3 - -
834,503,780 868,900,052
ASSETS
Han Current Assets
Property, plant and equipment o 767,086,505 801,707,161
Long term lpans 712,766 712,766
Long term deposits 27,839,744 27,839 744
795,639,015 030,339,471
Current Assets
Stores and spares .
Stock in trade - .
Trade debts 124,607 933,497
Loans and advancas 5,187,153 4,346,292
Tax refinds due frem the povernmeanl 23,880,927 23,880,927
Trade deposils, prepayments and other receivables 9,822,935 9,357,935
Cash and bank balences 49,143 41,730
39,264,765 38,560,383
834,503,780 168,900,052

The annexod notas form an intewral parl of these condensed interim financial information (Unaudited).
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CHAKWAL SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE MINE MONTHS ENDED MARCH 31, 2021 (Un-audited)

Hine Months Ended Quarter Ended
Harch 31, 2021 March 31, 2020 Mareh 31, 2021 Marciz 31, 2020
Rupees Rupees Rupees Rupees
Solen 146,540,332 -
Cost of sales {14,330, 192) {234,661,9:17) {11,446,064) (1,004,657)
Grass Loss {34,338, 192) (BB, 113,115} {11,400, G4 (1,004,657)
Dislribuiion cost . {1,934,118) - -
Adminisirative expenses {2,178,531) {25,593,304) {487 ,672) {1,021,254)
{2,178,531) [27,5447,423) {:I87,B72) {1,021,254)

Operating Loss {36,516,723) {115,460,838) (11,933,936) (2,025,911}
Finance cost (12,377} (2,141,569) {135) [25,561)
Other Operallng Incame - - - .
Loss before Taxation 136,527,100} (117,802,407) {11,534,071) (2,051,472}
Taxation (2,210,021}
Hel loss for the period . 136.527.100) (120,012,124} {11,934,071) (2,051,472}
Loss per Share - Basic B Biluted 10.30) (0.9 10.10} {0.G23

The annexad notes farm an intedral garl of these condensed interim financiat information (Unaudited).
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CHAKWAL SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE MINE MONTHS ENDED MARCH 31, 2021 (Un-audited)
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Mine tonths Ended

Quarter Ended

Harch 31, 2021

March 31, 2020

Merch 31, 2021

Maich'31; 2020

Het loss for the perioud
Othes comprehensive income for Lhe period

Tolal comprehensive toss lor Lhe periad

Rupees

{36,527, 100)

Rupaes

(120,012,428}

Rupeas

{11,934,071}

Rupees

{2,051,472)

{T6,527,100)

(120,072,420

111,914,071)

TE0aT, 472}

The annexed notes form an integral part of Lhase cordensed interfm financil informatfan (Unaudited).
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CHAIKWAL SPINMING MILLS LIMITED
COMDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE NINE MONTHS ENDED MARCH 31, 2021 {Un-audited)

MNine Maonths Ended

March 31, 2021 Karch 31, 2020

Rupees Rupees
CASH FLOWS FROM OPERATIHNG ACTIVITIES
Loss belore Ltaxation (36,527,100) (117,802,407}
Adjustments fos:
Depraciation 34,700,634 17,461,675
Provision far aratuity . 30,900
Fingnce cost 10,377 1,141,509
14,711,033 30,634,144
Cperating loss before working capital changeas {1,B16,067) (70,163,263)
(Increase) / decrease in current assets
Stores and spares - B,782,200
Stocl in Lrade . 7,008,283
Troge debts 608,890 41,924,712
Laans and advances 840,861} 2,034,206
Tax relunds due fiam the government . {H65,740)
Trade deposits, prepayments and other receivables (465,000} [B85,41440)
Incraase / tdecrease) in current {abilities
Trade and other payables (18,352,811} 23,554,004
(49,049,784} 82,382,218
Cash used in operations (50,863,851) 4,213,956
Financa caost paid 10,224) {25,560)
income tax paid - {78,532)
{50,876,075) 4,109,B4:1

Met cash used in operating activilies

CASH FLOWS FROM IMVESTING ACTIVITIES

[ - {76,603))

{76,603)

Long term loans
tlet Cash used in investing activities

CASH FLOWS FROM FINAHCING ACTIVITIES

Shart term horrowings - net [ 40,883,408 ” (3,95&,924)‘

tiet Cash oonerated from financing activities 50,883,488 {3,780,924)
Met increase in cash and cash equivalents 7,413 46,337
Cash and cash equivalents at the beginning of Lhe pericd 41,730 377,030

19,143 423,367

Thee annexed notos form an integral part of these condensed interim financial infarmation {Unaudited]:
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CHAKWAL SPINNING MILLS LIMITED
COMDEMSED INTERIM STATEMENT OF CHAMGES IN EQUITY
FOR THE MINE MOMTHS ENDED MARCH 31, 2021 (Un-audited)
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Lozn from

Surplus on
revaluation of

: Accumslated
i liculars C
Pacticalat share Capital Proflt / {Loss) Directars property, plant Total
& oguipment
Rupees Rupees Rupees Rupees Rupees

Bolaper as at July 01, 2019 607,881,000 (739,172,120) 42,375,000 136,665,748 A7, 7794024
Het losg for the perfod - (120,012,420) - - (120,012,428}
Feansfer from surplus an revaluation of property,

plant and equipment in respect of incremental

depreciation charged in cuerem parisd - et of

toiorred tax . 4,035,296 - {+1,039,296) -
Balance as af March 31, 2020 807, 881,000 {1%5,149,252) 42,375,060 132,656,452 (72,212,800
Balance as at July 01, 2020 (07,841,000 {704,259,B87) 412,375,000 131,310,015 {2,641, B08)
I4el luss far the period - {36,527,108) - {16,527, 3004
Transfer from surplus o revaluation al propery,

plant and equiprchit in respect ol incremental

depreciatiun charped in curront parivd - net of

dleferred tik 3,654,149 - 13,651,285 -
Batance as at March 31, 2001 o7, 181,600 817,132,738 42,375,000 437,655,770 13%,220.964)
The annescd notes form an integral part of tese condensed interim financlal information {Unaudited).
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CHAKWAL SPINNING MILLS LIMITED
SELECTED NOTES TO THE COMDENSED INTERIM FINANCIAL INFORMATION
FOR THE MINE MONTHS ENDED MARCH 31, 2021 (Un-audited)

Bole
The Company and itz Operations

The Company was ingurporated wi Pakistan on January 31, 1985 a5 3 public Limited Company. Its shares are quoted on Pakisian
Seoch Exchanaes Limitech, Tl ooeigierid oftice of the Company is situated ai 771, E-1II, Main Boulevard Gulberg I, Lahare, While
tne praduction plants of the Comaary are eeated al 49-Em, saulvan Road, Bhai Phero The Company is engaged in the business of

teabilg spmmng.

Hate 2
Basgis af Preparation

2.1 Stolesnent ef compliance

These condented inlarim haancial inlormation have been preparad in accordance willx the accounting and reporling standards as
apglicable in Pakistan. Tam accounting and reporiing standards applicable in Paldstan comprise of:

International Financial Reporting Standard (IFRS) issued by the Inlernalinnal Accaunting Standards Board (IASD) a5 notitied under
the Companics Act, 2017 and provisions ol and directives issued under the Companles Act, 1087, Where provisions of and
direstives nsued wnder the Canpanies Act, 2017 differ from the IFRS, Lhe provisions of and diroctives issued under Lhe Campanies

Act, 2017 have been followed.

The condensed interim financint itormation diues nat include all Lhe inforimation and disclosures required in the annual financial
statements and should be resd in conjunetion wilh the financial statements of the Company for the year ended 30 June, 3020,

e ingerits financial inturination is presented in Pal rupees, which is the Company’s lunctional and presentational

Thiv condens
histarical cosl canvention. Figwres have been rounded off to the

cunteney. The Bancial staiznents iave been prepared unter the
szarast thewt 1wk Cupes, unlow e ptienwise.

Hote 3
Significant Accounting Policies

The accounling palicies and methuds of cumputation of the inlerim financial informatlon are the same as those followed In the preparation
ob annual Hiancial intormation fur Lhe preceding vear ended June 10, 2020.

Mate A
Accounting Estimates and Judgmeantsy

The aceounting esthimates and assnciated assumplions used n preparation of this condensed Interim financiat informatfon are consisient wilh
Lhase applied in the preparation of annual Tinoncial statement of the Company Limiled for the year ended June 30, 2020,

tlote 5
Conlingrneies antd Commilments

Thore i o sther significant change i the qonlingengies aned commitments ag reported in the last published audited financial slatements fror

the year ended June 30, 2020.
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Hotes Lo and Ferming Bacl of the fineaciel Stelements

Hote & Hine Manths Ended Year Ended
Proparty, Planl and Equipment Mar 31, 2021 Jusie 30, 2020
{Un-audited) {Audiled)
Rupees Rupgas

767.086,505 801,707,161

Gperatmu Disue abbels

Qpening written down valae BO1,787,161 851,736,084
Addition during the peviod 7 year (al cost) - -
Rovaluation adjuestmenl . .
Disposal during the pericd / year (stten doven value) . -
B%1,787,161 ’ 851,736,004
Dejreciatimg chasge lor the peciod 1 yeor {14,700,656) {49,948,903}
Closing writlen dove vilue 767,086,505 B, 787,161

Mesle 7
Transaclions with Related Partios

The related parties and associated underlaiings comprise refaled group companies, associated companies, directars and key management
personnel. Transactions wilh relaled pandes and associated underlakings, other than remuneralion snd benefils Lo key managemenl

persorngl usder the Lerm ol their @npioyment aro as lallows:

Nine Manths Ended

thar 31, 2021 Mar 31, 2020
{Un-audited) {Un-atdited)
Rs. In "CO0" Rs. In ‘000"
Signsilicant {ransactinn with relaled partios are as Tollows:
50,833 {3,967)

l.van repaid 16 directurs - not

Hole 8
Financial Hisl Managemant

The Company's Tirancial risk managemenl nbjectives and policies are consistent with Lhose disclosed In the audited annual ‘publlished

finaacial slatements of the Company for the year ended June 30, 2020,

talp 9
General

10,1 This interdm financial information s authorized for issue on May 260, 2022 by the Board of Directors of e Company.

10,2 Corresponding lgures have been re-arranped wherever necessary Lo {acifitale comparison, Mo materfal rearrangement has bean

miarde during the perind.

5
‘\
I
CHIEEXESUTIVE DiRECTOR
T K\




