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Mr. Abbas Mlrza, 	 - 
GM & Chief Compliance OffIcer 
Paklstan.Stock Exchange Limited, 
Stock Exchange Building, Stock Exchange Road, 
Karachi. 

Reference: 

Dear Sir, 

This refers to our hearing today on-the subject maIter,ye would like lo inform you that tile 

various suits were filed against:ihe Company evel ydrs back for the recovory of 

aggregate amount of PKR,I 7,164.957 mullen dnd-6jt16tjliis''10tai amount cerfeiin banks / 

financial institutions having suits to the extent'f 1KIt 1i98.B27 million have filed 1he 

winding-up petitions against the' Company Undr'-'Sech 30 of the Comparies 

Ordinance, 1984. I19wevor, we are agresslv elf cohttitJthe 'iinding up peiliiond In 

Honorable Court', 	 . "'. 

We are well awdrC of 'Corp 	 reUlatOty bodies' regi11e I 

and treat*  all shOreholder atar and we have alwybeen disclosing all Ihe mai4iai 

Information frori limo to tlri 'to The Commission Ond relevant Stock Exöhange In 

Pakistan, The said material mt IImatlon has also beendisclosbd in our financial stalornohts. 

However, mnad'k erlently if an Information was ;:ni,d from our side, we regret for stijch 

mistake and asure you that ch an error was not rtiala tide and we will male sure that 

such things shll not et  rep cled and we will enre the timely dlsemihcllon of piliCe 

sensitive / rncil ri t nohiiatio 1 O the Pak stan Stock lxchane. 
IL 	 I  

We hope lht 	dn 	ill iI lk n/dVelO 	lion ad 	he Comp ty hodse 

of. thet011os.  
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1. No windingup order has been issued by the Honorable Court despite the lapse of 

several years. It may be noted that 8 institutions out of 32 have filed winding up 

petitions claiming approximately PKR.1 .2 billion. 

2. Our intention has always been to settle all outstanding debts of banks and 

financial institutions amicably. 	 . 

3. The Company is discharging Its obligations and eitling all the liabilities as we are 

fully committed to honor our. obligations and commitments. 

4. The Banks liabilities has been reduced by PKRII  .8 billion from P.KR 8.65 billion 

outstanding in June 2008. . 	 . 

5 Debt to the tune of PKR 2Q52 billion have aheady been restructured and being 

repaid as per agreed repayment schedule antl the total payment of PKR 665 6 

million has already beenridde. . .. 	. . . . . 

6 This leaves with an un restrUctured loan of FKR 5 67 billion for which active 

negotiations are in progress 

7 The company is ContihUoul sly in profit since half ydr ending Dec 31 2011 

8 Suspensio'ni!by -1he'Exchar go at this stage will 
JiPaidize 

 our etfoits to protect the 

interest of OUP valuable sh Arehblders and other shiikeholders 

9 It may be ndted that that our equity as of Marc 2016 is PKR 11.84 billion agains 

the total debt.'of Kt.7.06 	 . 

We are at an advakced iage f neoliations with th 'Lehders and the restructuring J.:  

we have appoiril 

and M/s. Next C 

c 	restructuring of 

steerir commil I 

StockExchangd 

In view of the 

public interest ir 

the debts is in pro 	 , 	 . ëss. Strategic Ilans have been fihalied to address The same for which 

i M/S IJAore S lutions (Pit) Limited from our side to deal with lthe bank 

pital 'In ited has been appointed dig tiansoction advisor.:  Once 1h 

Comp ,  iny un r6siruciured debdis agreed, in piinciplel with th 

of bns 1e will mmdialely inform to the Commission Pakistan 

1d the 1brs of Ike Company dcordingly,  

OU re kiidly requesd to lake ilo accOunl the due iHority and 

slving 	e ml lor in lho best inleresl of all the slake holders.. 
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We hope that the above explanation will suffice your observations of your letter no. 
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