DEWAN MUSHTAQ TEXTILE MILLS LIMITED

February 24, 2020 FORM-3

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road
Karachi, Pakistan.

Subject: Financial Results for the Half Yearl un-audited, condensed interim Financial
Statements of the Company for fh{e period ended December 31, 2019
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We have to inform you’--‘thgf' he Board ofDlrecTors of {t_;ur'czompony in their meeting held on
Monday, February 24, 2020 at 04:30 p.m. at Karachi, recommended the following:
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(v) ANY OTHER PRICE-SENSITIVE INFORMATION Nil
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DEWAN MUSHTAQ TEXTILE MILLS LIMITED

The Half Yearly, un-audited, condensed interim Financial Statements of the Company for the period
ended December 31, 2019, are as follows:

Half year Ended Quarter Ended
December 31,  December 31, December 31,  December 31,
2019 2018 2019 2018
mmm el 111 1T:1) — -
Sales - Net - - - --
Cost of Sales (30,130,821)  (34,343,206) _(14,181,668)  (17,251,155)
Gross Loss (30,130,821)  (34,343,206) (14,181,668)  (17,251,155)
Operating expenses
Administrative and General Expenses . (6,196,048) (6,457,494) (3,154,245) (3,642,954)
Operating (Loss)  (36326869)  (40,800,700) (17,335913)  (20,894,109)
Finance Cost - ' (21,135,283) - (14,623,882) (10,775,589)  (7,835,508)
Loss before taxation : (57,462,152) (55,424,582) (28,111,502)  (28,729,617)
Taxation 2 o o ‘
Deferred e 4,045,126 £ £ 5,21R200= 2,322,563 2,605,604
: 4,645126 - 5211209 2,322,563 2,605,604

Lossafter taxation T (52817.006) _ (50213373 __(25788939)  (26,124.013)

Loss Per Share - Basic and diluied (Rupes) @57 (43) 223) (2.26)

Auditors have expressed adverse opinion in their review report on going concern assumption due to
closure of operations, defaultin repayment of instalments of restructured liabilities and related non-
provisioning of mark-up. - =% RY

The Half Yearly Report of the Company for the period ended December 31, 2019 will be transmitted
through PUCARS separately, within the specified time,

Yours faithfully,

! nif German Syed Magbool Ali
Company Secretary Director
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