DEWAN AUTOMOTIVE ENGINEERING LIMITED

September 28, 2019 FORM-3

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road
Karachi, Pakistan.

Subject: Financial Results for the year ended June 30, 2020
Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on
September 28, 2020 at 08:30 p.m. at 2n<d Floor, Block-A, Finance & Trade Centre, Shahrah-e-Faisal,
Karachi, Pakistan, recommended the followin
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Nil
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30, 2020 are as follows:
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Sales - Net

. 6 251 |
Cost of sales (35,769)
'Gross loss (26,872); | (29,518)
wOperatmg expenses - | s | {
Distribution expenses. - — B )] _ (480)
Administrative expenses L @gs)| | (8,560)
_Other expenses L I “@4 (19,028)
M . (5.264) (28,068)
eoperatmg loss | : 1 (26,136) (57,586)
Other income | | T A 1,017
Finance cost _ 1 | (36.546) (30,850)
Loss before taxatlon N ) : - (61,680)?: (86,519)
Loss for the year | B (59,386) (84,046)
Loss per share Ba51c and dlluted (Rupees) N (2.78) g (3.93)i

The Auditors have expressed adverse opinion on going concern assu mption used in preparation
of financial s’rc’remenfs,non—provisioning of the markup. - \)
b
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DEWAN AUTOMOTIVE ENGINEERING LIMITED

The Annual General Meetings of the Company will be held on Monday, October 26, 2020 at
Karachi, Pakistan.

The Share Transfer Books of the Company will be closed from October 19, 2020 to October 26
2020 (both days inclusive).

v

We will send you scanned copy of Financial Statements of the Company, in compliance with
the PSX circular No. PSX/N-4952 dated August 29, 2018, before 21 days of the AGM.

Yours faithfully,
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