
 

December 30, 2024          FORM-3   
 
 
 
The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building, Stock Exchange Road 
Karachi, Pakistan.  
 
 
Subject: Financial Results for the year ended September 30, 2024 
 
 
Dear Sir, 
 
We have to inform you that the Board of Directors of our Company in their meeting held on 
December 30, 2024 at 03:30 p.m. at Dewan Centre, 3-A, Lalazar, Beach Hotel Road, Karachi, 
Pakistan, recommended the following: 
 
(i) CASH DIVIDEND       Nil    
 
AND/OR 
 
(ii) BONUS SHARES       Nil 
 
AND/OR 
 
(iii) RIGHT SHARES       Nil 
 
AND/OR 
 
(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION   Nil 
 
AND/OR 
 
(v) ANY OTHER PRICE-SENSITIVE INFORMATION   Nil 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

The financial results of the Company are as follows: 
2024 2023

Sales - Net 2,483,411,983       6,206,791,490         
Cost of Sales (2,937,021,378)      (6,291,569,903)        
Gross (Loss) (453,609,395)         (84,778,413)             

Administrative and General Expenses (88,644,101)           (111,933,056)           
Distribution and Selling Costs (109,800,405)         (190,376,215)           
Other Operating Income/(Loss) 69,839,327            (459,938,524)           

(Loss) from Operations (582,214,574)         (847,026,208)           
Finance Cost (66,819,719)           (47,177,451)             

(649,034,293)         (894,203,659)           
Impairment of Plant & machinery (Polypropylene Plant) (14,756,426)           -                         
Provision for obsolescence and slow moving stocks and stores (10,724,260)           (5,185,215)              

(Loss) Before Income Tax & Levies (674,514,980)         (899,388,874)           
Levies (18,601,806)           (71,000,000)             

(693,116,786)         (970,388,874)           
Taxation-Net 84,184,524            106,733,717            

(Loss) after Tax (608,932,262)         (863,655,157)           
(Loss) Per Share - Basic (6.65)                     (9.44)                      

------(Rupees)-------

 
 
The Auditors have given observation on loans and markup, further non-provisioning of the 
markup and observation on going concern assumption of the Company. 
 
The Annual General Meeting of the Company will be held on Monday, January 27, 2025 at 
Karachi, Pakistan. 
 
The Share Transfer Books of the Company will be closed from January 20, 2025 to January 27, 
2025 (both days inclusive). 
 
We will send you scanned copy of Financial Statements of the Company, in compliance with 
the PSX circular No. PSX/N-4952 dated August 29, 2018, before 21 days of the AGM. 
 
Yours faithfully, 
 
 
 

 

Muhammad Ilyas Abdul Sattar      Syed Maqbool Ali 
Chief Financial Officer       Director   
 


