Emco Industries Limited

Manufacturers of High Tension Electrical Porcelain Insulators, High Voltage Switchgear

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

Notice is hereby given that an Extra-Ordinary General Meeting of Emco Induslries Limited will be held on
30™ June 2020 at 10:30 AM at ICC House, 2-Chamba House Lane, Soll Road, GOR-1, Lahore lo ransact

the following business:

1.

2,

To confirm the minutes of the last Annual General Meeling held on 17.09.2019.

To alect Eleven (11) Directors of the Company as fixed by ths Board in {heir meeting held on 22"
May, 2020 in accordance with the provisions of Section 159 (1) of the Companies Act, 2017, for a
period of threa (3) years commencing from July 1%, 2020, in place of the following retiring Direclors:

1. Mr. Tarlg Rehman 2, Mr. Suhail Mannan 3. Mr. Usman Haq
4. Mr. Javald 5. Siddigi 5. Mr. Pervaiz S, Siddiqi 6. Mr. Salam Rehman
7. Mr. Ahsan Subhail Mannan 8. Mr. Awais Nooran! 9, Ch, Imran Ali

The Board of Directors has fixed the number of elected Directors as (11) Eleven in their meeling held
_on 2274 \ay 2020. All the retiring Directors shall be eligible to offer themselves for the re-election,

Place: Lahore
Dated: 22.05.2020

NOTES:-
1

4.

By Order of the Board
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(Ahsaly Suhdll Mannan)

Comgeny Segretary

Tha Share transler books of the Company shall remain closed from 23 June 2020 to 30" June 2020
(both days inclusive). No transfer of Shares lo be accepted for the registration from 23 June 2020
to 30" June 2020 (both days inclusive). The Shares received for the transfer at the Company's Share
Reglstrar Office i.e. CORPLINK (PVT) LTD., Wings Arcade, 1-K, Commaercial Building, Model
Town, Lahore, by the close of the business on 22" June 2020 will be considered in order for the
registration (n the name of the lransforees. Only persons, whose names appear in the register of
mambers of the Company as an 22" June 2020, are entilled b allend, participate in and vole at the
maeting.

Members of the Company are requested to immediately nolify the change of address, If any, to the
Share Registrar CORPLINK (PVT) LTD, Wings Arcade, 1-K Commercial Building, Model Town
Lahore, Form af Proxy is enclosed,

A member of the Company entitled to attend and vate at this Meeting may appolnt ancther member
as his/her proxy to altend and vote instead of him/her. Proxiss must be deposited at the Company's
Registered Office situated at 4" Floor, Natlonal Tower, 28-Egerton Road, Lahore, Pakistan not
less than forty aight (48) hours before the time of holding the meating.

Any person who seeks lo conteslt election to the office of Director shall file wilh the Company, not later
than fourteen {(14) days before the date of the meeting, & nolce of his intention to offer himself for
election as a Direclor logether with his consent to act as a Director.

The Members whose shares are maintained on COC, enlilad to altend and votae at this meeling, must
bring his/har CNIC or passporl lo prove hisiher identity and in casa of Proxy must enclose an altasted
copy of histher CNIC or Passport. Representatives of Corporate members should bring the usual

documents required for such purpose.
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ELECTION OF DIRECTORS

Statement of materlal facls under Section 166(3) of the Companies Acl, 2017 with respect to Agenda llem
No, 2.

Section 166 (3) of the Companios Act, 2017 provides that a statement of malerial facts is annexed lo the
notice of the ganeral meeting called for the purpose of election of directors which indicate the Justification for
choosing the appointee for appointment as an indapandent diractor. The Company Is required to have at
least two or one third members of the Board, whichever Is higher, as independent direclors on ils Board in
accordance with the listed Companies (Code of Cerporate Governance) Regulations, 2019. The person @
be elecled as independant directors shall mest the criteria get out for independent under Seclion 166 (2) of
the Companles Act, 2017 and are listed on the data bank of independent directors maintained by Pakislan
Institule of Corporale Governance duly authorized by Securities and Exchange Commission of Pakistan.
Furlher, their selection shall be made based on their respective competencias, requisite skill, knowledge and
axperience and will be elected as per seclion 159 of the Companies Act, 2017.

Documents/infarmation required lo contest Election of Directors.

Any parson who seeks lo contest the election of Direclors shall, whether he/she is a ratiring or olharwise,
file with the Company the following documents and information al its registered office situated at 4" Floor,
Natlonal Tower, 28-Egerton Road, Lahore, Pakistan not later thar fourleen (14) days before the day of

the above sald meeling:

—

1. Hisfher Follo Number/CDC investors Account Number/ CDC Sub-Account Number,

2 Notice of hisfher Intention to offer himselfherself for the election of directors in terms of Section 159(3)
of the Companies Act, 2017,

Consent o act as Director under: Companies Act, 2017; and Lsted Companles (Code of Corporale
Governance) Regulations, 2019;

Profils along with his/her address 1o be placed on the website of he Company.

An allested copy of CNIC or passport (in case of foreigner);

A daclaration that he/she Is eligible to become a director under Companies Act, 2017, Listed Companios
(Cede of Corporate Governance) Regulations, 2019; and PSX Regulations

Ha/She is aware of the dulies and powers of a director under: Companies Act, 2017; Securilios Act,

2015;

s
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Listed Companies (Cade of Corporate Governance) Regulations; 2019 Listing of Companies and
Securities Regulations of Pakistan Stock Exchange; Memorandum and Articles of Association of the
Company; and any other applicable lawsirulesfregulationsicodes etc. Any olher documentsfinformation

hefshe may think necessary.

8. Independent Director(s) will be elected through the process of election of direclor in tarms of section 1 59
of the Act and they shall meet lhe crileria laid down in Section 166 of the Act, and the Companies
{Manner and Selection of Independent Directors) Regulations 2018, accordingly the following additional
documents are to be submitled by the candidates intending fo contest election of directors as an

independent director,

» Declaration by Independent Director(s) under Clause 6(3) of the Listad Companies (Code of
Corporate Governance) Regulations 2018,

«  Underlaking on nen-judicial stamp paper thal hefshe meel he requireament of Regulation 4 of the
Companies (Manner and Selection of Independent Directors) Regulation, 2018,




EMCO INDUSTRIES LIMITED
FORM OF PROXY
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as myfour proxy to vote for mafus and myfour behall at the Extra-Ordinary General Meeting of e Company to be held at ICC House,
2-Chamba House Lane, Galf Road, GOR-1, Lahore on 307 June 2020 al 10:30 AM ad &t any adjournment thereofl,
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Note:

Provies, in order 1o be effective rmust be rocelved by tho Company nol less than 48 hours boflore Ihe meeling, duly complated in all
respacls.

CDC sharcholdors and el Proxies are raquested o nltach an altesled pholocogpy of lheir CNIC of Passport with the proxy lorm belora
submission le lhe Company.
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