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February 12, 2018 Ref: EIBL/CS/PSX/2018/00 &8

General Manager
Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road,
Karachi — 74000, Pakistan

Subject: Sale of Wholly owned Subsidiary Escorts Capital Limited (“ESCAP”) and
repayment of finance obtained by ESCAP

Dear Sir,

In accordance with section 15D of Securities and Exchange Ordinance 1969, section 96 of

Securities Act 2015 and clause 5.19.13 (c) of the Rule Book of the Exchange, we hereby convey
the following information:

This is to inform the members of the Exchange that pursuant to letter no. SC/NBFC —
PRDD/EIBL/2017/74 dated November 21, 2017 and letter no. SC/NBFC — PRDD/EIBL/2017/76
dated November 21, 2017 from SECP, M/s Escorts Investment Bank Limited (“EIBL”) had sold
its wholly owned subsidiary Escorts Capital Limited (“ESCAP”) to Bahria Town (Private) Limited
(“BTPL”). The sale proceeds amounting to Rs. 175 million were received from BTPL on January
08, 2018. Please also note that ESCAP has repaid the finance obtained from EIBL worth Rs. 202

million.
Yours Sincerely,
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J
Ajwad Ali
Company Secretary

Registered Office: Escorts House, 26 - Davis Road, Lahore - Pakistan. PABX : (92-42) 3637 1931-34 Fax : 3631 2022
Head Office: Alfalah Building, 1st Floor, Sector-B, Bahria Town, Mohlanwal, Lahore - Pakistar. Tel: (9242)
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