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== East West Insurance Company Limited |

oconﬁnnlhammmasofExmordlnaryGomml‘ eting
To receive, consider and adopt the Audited Financial St

31,2022 and fix vsm

bunced on|

wmcyc:ém ngedDwmmbsq’r‘h 2021

1ollownng Resolution

December 31,2021, 1
3. T ider th Auditors for the yeaf énding Dec:
4. Toapprove the interim bonus issue as final distri

the prop: of y every twénty
SPECIAL BUSINESS: »’ "

47

£ ; . j‘

. The Board of Directors has to decide to Increasu t{\o Autt;mlzed Capilal of Iﬁe company to (aalmats lha h}nhsr Is&ua of caplml To conslder and Nklhoughl fitto pass

oW

RESOLVED that the Authorized Capital of the Con pany be increased from Rs 1,500,000,000 (Rupees One (housand F|ve hundrsd Mlllxm) (o Rs 2, 000 000 000 (Rupees

Two thousand Million) and divided in 200,000,0000 mdlnary &hams of Rs. 10/- each. That and Articles y be
d to the extent of thereot fective {

Investment in Askari Life Assurance Company Limited.

To consider and if thought fit to pass the Yor without any mod| as Special

RESOLVED that consent of the members of Eabt West Insurance Co Ltd be and is theby accorded in terms of section 199 and| other applicable provisions of

lies Act, 2017.and the Co
Auurnnco Company Ltmltod. an

pany be and is

3 %) P

tofurther

t up o Rs. 40,000,000/ (Rupees Forty Millior]) from time to time in Askari Life

0 the mds

M orulnary shares oﬂtco va!uno( Rs. 10 each at the prlce rullng h stock exchang_s atthe d_ate of

p

'Funher Resolved that M.nagmg Director & Chief Executlve or Company 3mury be lnd ar, hereby lnulvmuany amhod 2ed o fuli il ;-

making the above investment.”
To consider other business with the permission of
Attached to this hotice of bel

16 the

ars and

shall ba valid fora hsﬂod of one ye

By the order of the board e
Shabbir Ali Kanchwala

Company
Karachi: 25" March, 2022.

PARTICIPA

April

dB.Mwl‘dy in thaw-lw ﬂmwm
aled by SECP Vide s Ciroular
mndaby\hléom

lowin'mnu
27,2022. |

any to fadl{ e tpa pmlelplﬂon

nmdoonco ngmuwnllbemg of the parucLanhoﬂhﬁAG , this General
of 2021 dated 15" gnbruaty 2021 and Circular No. 6 of 2021 dated 3° March 2021,
the shareholders in the AGM thfough online video conference,

tion to our Compcny Semhry at e-mnll -ddmss shabbira. knndeala@ewl com., ;ﬁc. atleast 24 hours

Nere il

]'a CNICNo 1‘. Cell No._ ] " EmadAddrass ]

4.

7.4

"

- «CDCto
10. Deduction ofMﬂmoldlng Tax on the Amount of

3 IR T

ForAhndlngmMoﬂ'\a;‘ Bepiith

.",, Ihb Compuny wl! und loqnn dolav!sk: thelr email address, which will enable them to join the said AGM through

I:wanuﬂed fo appoint loomor member as a proxy to attend and vote'in respectoi hlm Fnrm of pmxy rnust be

for the mealing, (R | i, 8 1

elines of !w Securities & Exchong‘ Gommission of Pakistan.

a. Incase of I»ndeuafs the account holder and orsub - - account h'omr and their registration &sia"l are uploaded as per the CDC Regulations, shall authenticate his'her

identity by showing his/her nﬂg!nd Computerized National IdenllyCafd CNK:) or nnglnul P’sipon atthe time of attending the meeting.

b. Incaseof entity. the Board's /powbrol unnmoy wl hs speci en thna(uh of !he nomlnee shall be produced (unless it has been pmvided earlier) at
| the time of the meeting. : ', s i
_.For Appointing Proxies | | LAER | ¥ )

a, I case of individuals, Ihdoocounl hddorand nrimb account holdor an -istrat[qn d qlls are uploaded as per tha COC Regulations, shail submit the proxy form

ﬁwmiubovsmqumm 81t BoQE K A | ;

b. The proxy form shallbe witnessed by twop ,,i mes, addre CNIC numbers shall be me theform.

c ~Auesmoopmovma CNICor of iclal o andthe | 3roxy shall be furnished with theproxy form. { tod

d.  The proxy shal p ginal CNIG of spoftatthetime bfthemeeting; | | { i of

e. Incaseof  Board of Di 0/ power of with P ignature shall be (unless it has bpen pmvided earlier) along
’-Mmpmwfumlnﬂneommny 3 i ‘l % g 8

The ShmT insfer Books of the cornpany, wlu 6 clos: I rﬂ 22 202210Apdl 20 2022, (bolh days inclusive). Transfers received in ordér by our Share Registrar, M/s.

m tes (vam) Limited, Ploma 3¢, Jaw lal Sireet 2 ZpH? . Phase Vi, Karachl bylh b close nfbuslness onApril 21,2022 wm be considered in time to

roques!sd fo: ﬁoﬁfy#]wbmll the fn«wmg. 1 cuo ofibook ‘,'W ln cbc o resp CDC particip: and in case of pnyslca! shares, to the

f‘ hare
a. Ct\anqe In their address;

Nnm

b. Valid and legible photocopies of Compubﬂznd National Identity Card (GNIC) for InﬂMdualQ and National Tax Numbu (NTN) bom for mdnv»dual & r.orporale entities.

of Finai

" As per SRO 787(1) 2014 dated s.pumbavoa' 2014, Irie Securitied & Exchange C

and Notices

P) has directed all companlos to lnclhme their members

receiving annual ﬁnanclal sun.monts and nofice of Ar\nual general meeting through electronic mail system (E-mail). The Company is pleaaed to offer this (auluty to our

valued and notices through emailin future.
In this regard, those members who wish to avail lhh facility are hereby rnquosbd to convey their consent via email on n slundard request lorm wruch ls avallable n! the
Company's website.
Please ensure that your email account bhas sufficient rights and lpaoo lvuﬂablc 10 receive such email which niay be greater than 1 MB in size. Further, it is responsibility of
of any ¢ gistered email addmsl atthe address of Company s Roa:snr
EhcﬁonchMd-ndMl‘ndllnf ‘ VS i -,,’ & peakg li
{Under Saction 242 of ct, 2 017 is mandatory for allisted compan -uply cash dnvndand toits --uy through e ic mods directly in to the bank
Vi iy E : 2111 %
Y

In order to nacewe dividend directly into their bank account,

) to fill in Bank Mandate Formi fof Electronic Credit of Cash

(if not already provi

Dividend available in the Annual Report and also on the Company, wabslto Ind send it duly signed along with a copy of CNIC to the Share Rag«stmr ofthe Company, Mis.

THK Assoclates (Private) Limited, Plotno. 32:C, Jami Commeércial Street 2, DHA, Phase VI, Kar ichi i case of physical shares. )

In case sh ureﬂoldCDC blocmmc,dmdend té fort mustbe directly Submitt ! / participant/ CDC account services as the case may be.
Im:rsebf tion; the C: pany will be strained (o withhol ntofdividend fo Ee. ! .

. Submilssion'of Valid GNIC (Mandatory) AR ¥ 1 & |

As per SECP directives, the dividend warrants of the shareholders whose valid CNICs are not avaliable with the Shlr'

could bQ i All

h-vinq physical shareholding are, therefore advised o submit a photocopy of their valid GNICs immediately, if already not provided, to thé Company's Share Registrar

Mis. THKAssoc
z-mb.clmtcon(cz-!o) P o i o

4

o

mriva:‘le) Limited, Plotno. 324: Jami Commercial Street 2, DHA, Phase VIi, Klrachlwlmoulunylurlhordahy

B TS

1

14
Zakatwill be deducted from the decnd: at source under the Zakat und Usher Laws and will be deposited within the pruscnbed period with the relevant authority. In case
“you want to claim exemption; please submit Zakat degamlon under Zakat and Usher Ordiriance, 1980 and Rule 4 of Zakat (Deduction & Refund) Rules, 1981 CZ-50 Form

with our Share Ragl:lrar, Mis. THKAmcIalos (Private) Limitad, Plot no, 32C, Jami Commmlll Street 2, DHA, Phase Vil, Karachi or in case of book

 securities in

+ Pursuantto SECP directive vide Circular No. 19/20
| Section 150,0f the Income Tax Ordii 2001.\

Dividend
4 dated Dclobar 24 2014, SECP h!s dlrecled all

IhQ ZakatD

1 q P ,.--u-ulnd MfmpocﬂveCDSNC#orFoﬂoNe
1E§k 6} Freidog o

to lnrorm about char‘]ges mada inthe

The Government of Pakistan lh)ough FlnunceAn zb 19 hti mhdc cedaln lmendmonn Pln Section 150 of the Income Tax Ordinance, 2001‘wherebydldsnnl rates are

for taxon th

a/ For flers of income tax returns: 15%. - | ' "r bt
b. For non-filer of income tax ra}umc 30% . . Yo
the

T

BT

Jtd 1)

divid

These taxrafes are as under,

Bt b Y

i i
d @ 15% |ns‘ead ol 30%, all the shareholders whose names arb not en(eud into the Active

the Ci tomal
tTax Payers L isl(ATL) prwlded on the website of FBR

«upnﬂbo factthat they are files, are advisedto make sure that their names are entered into ATL before the date

Tse tax on lhalr

Conum for Video Conference !
Pursuant to the provision to the Cmnpanlum. 20
roqlolarnd address to the, Company at 'aul ten day}

Iden
361
the mem

ed @30 Inste'd@ﬁ%

¢ tt;“{!

pﬁov 0 tt

ladhty in this regard, please fil ﬂl inthe 1ulluwing and submit at
Compnny receive consent from members holding ‘aggregate 10% ormore

g residing at th

suchfaciliy Intbatcity. it TE
1/ We [ Messrs: o(

Folio/ GDC Accountno.

£ ! Ibelng amember
hareby optfor video-link facility. | " ¥

ym arranbo video conferoncs hclllty in th city subject 16 availability of

Ealeest Innumnoe Co Ltd. holdorol 4 omlnary—‘sharo'(s} pinmgmeved

&uhhmﬁuesior;'

{



:’/’\8"’

12, Unclaimed Dividend

1 As perthe provision of Section 244 of the G Act, 2017 any shares issued or dividend ed by the Company which have femai imed / unpaid for 2
 period of three years | lrom the date on whlch it was due and payable are required to be deposited with the Commission for the credit of Federal Government after
ce of notices to the 1o file'their cl alm Tho details uf the shhreu issued and dividend declared by tho Coﬁ\pany whlch have remained dué for more
thanthree years was sentt hy , in case, 1 Inthe given time the C th A d/unpaid amountand
the Federal 0 to the i ‘Sccuon 244(2) of CampamosA 017 H
13! Demand Poll H : ¢ wrgd |

Momberp oan sxercnsc !h!lr qu to dammdﬁ poll su b’actm rneellnu mqulremengs of Secuons 143 and, 144 of the C anies Ac ‘.5201 f,gnd oplicable clause of the
2018, NG 3 AR
I

14, Transmission of The Annual Audited Finantial Sltt@mcnh through CD/DVD | 13 i 4! 314
iind has; financial state 18 to i thr?ugh CDat lnmr raglstered addreas prmlod copy ofabove refsnad statamenls can be provnded to
members upon request. U = pes Py 2
15: Availability of Audited Financial Statemention Company's Website i | T g
The audited financial ‘statement of the cwrpany for the year endsd Decambsr 31 2021 have been avallablr on lhe Cumpany s website
!"'Www.eastwestinsurance.com.pk I
16. Deposit of Physical Shates in to GDC Accounts. | 4yl
. As per Section 72 of the Companies Act, 2017 pvar}y ?x»sﬂng cr:mpany shall bs requlrsd to mplace lls physlcal shares with book-emry from in a manner as may be
! “ speclfied from theé date nofified by the C fouryears fromth 2017, 1 ¢
The shareholder having hysical shareholding my, open 'GDC sub-account with any of the brokers or investors ac¢ount directly wim CDC to place their pnyslca!
shares into scrip lass_fom this will facilitate em Inmahy ways mnluuldg safe custody and sale of shnres anytime lhey wani as the uadlng cv physlcal shares in not

allheAnnyaIGoneralMoelingollhoppmpa 1y to be hal oqunI26.2022.

Tha Auuwnzed Share Capllal of East West G Limited

) at Rs. 1,500,000,000 I order to take care of itis donsi yto
increase theAumodzed St)are Capital from 1,500,000,0 mes 2 000,000,000. i ! :
Item. No.6 i " ioue IERT N | {19 149
The details and informati wbe' ishex No.6in : p ,un;nsl muumssormer 2017.
o b f dto bers.- (1) The ¥ shall discl o following i inth annsxedlolhsnouce pursam(osecﬁon134(3)oﬂhaAct of
| g called for i g underun:glonwﬂonhal\ctg i bt it yri g '
No. 3(1){a) - Disc res for all tytu of |ngmman| ; 3 i i
A) g 9 ” & i A2 or ] ¥ ¥ ] i
S.No| ' Description’| | ! 3 i

tionship
W1 T Eamings pahnare for the last three

years T H i FERE
8o {1 d i1 | Pologee taiee PR (2.09) }
al

£ ] 4 § (
v | Break-up value per share, based

v. | Financial position, including maln ftems s(atam l
profit andloss account ‘on the basis of its fhwﬂhmdnl ahtamants and

1,2019 PKR (2,39) ' LRk A -

:Rs Q 08 on the basis of finanial st slateman(s for the period September 30, 2021

As ber 30, 2021 Total asset base of Askari Life Assurance Co., Ltd is

Rs. 9§9 Million. It's After tax foss for the period September 30; 2021 was Rs. 138

- Million and . Paid -up Capital was | Rs, 1502 MTQ
iy

vi. | n caseoﬂnvsslmenllnre!uuonm aproject of an assoclated compary | Not

has not
rollowtng further r information, nameiy"

(Il) starting and expected dated of con work; |

“ (il time' by Wwhich'such project sh ibacoma & cornmercially opetational; and - | e pin
(iv) expected time by which the project shall: mh pnyl»g retum pn investment; i

) funds invested or'to be Invested by promoters.

dmimguslhlng between cash and non-cash amounh;
nogm-tionNo.am(h)(by sclosureatl- (111138 1! 4 B[/ [ NREY i (i SN HE R
amount 1 i\ Upto PKR 40 Mllllun T il

‘t Purpose, ihe in company Sﬂd fis Long term stralegic investment for return and capnal appreciation which will
members from such investment and pem% of investment g || ennance the profitability of the Company and add to the value of the members.

"

A fonciid S
¢ 5 Saurce of ‘ys 1o be \Klllzed for lnveshmn! and "uithere the investment i The investrient will be inade: from Company 's own furids. Hem;e
:" infended o be g through bor oo | 1 (here Is No need 1o provide justifications. - i
ii. detail of collateral, g;urun!oos provided &nd assets pledged for e 8 SEE A0 1 £iid d
{ |- obtaining such funds,ant " ¥
J 1AL i, Gost benefit anaiv_‘[; ;
iv. | Salient features of the if an pany or % NoLappl)g:able;a ‘éharss will be purchased fmm time to time on an arms Iengm
i s i g with regards to 1 between buyer and seller or at the pravalhng stock xchange
% est of directors il No oif relatives has any interest i , except,
their relatives if any, in the associatéd cof in tﬂelr lndwldnarcapacmbs as “ Director” andln’i' as sharsholdnrs of the mmpany
the_transaction under. 7 | bobosi@ gy L
ivi. 7| * In case any in X L iated une Askari Life Asdu::noe Co., Ltd, is an wnh
already been made the p I AN

Regulation No. 3(b) - In case of equity ng ’
11y | Meximum price at a!%ewﬂms 10 be acquired! | 1T TR Kot more than the prca o c ’S!m:k an vy $
i In case ms P chse price is higher than rpmm value incase of I;tgd i, || The intended ef sharas will be onan ,rms Isnglh lranswlan not more
thereo! thah the market value! ) -
M B W‘% & The max!mumn(@bar of éegurhles will be at the optimurm extent, we ge
| spproval.
iv. | Nutnber of securilies and | vorcomag» |horoof held before and after the 26,490,824 shares | (19%) hsld 1o date 1, e before proposed investment. Number of

pmposed Inveslrmml. ko t Shares and p will dapend on 1he prevalllng

i | prices anhoﬁmd ﬂiuctuajggmhm Hiad A SR

WA .Currenmnd pvacodlna twelve week' wek,* hbed average market p ca where ' Current marke! value per shure as of March 25, 2022 Rs. 6/-
£ Is {0 be made jlmugtgﬂ@! and | tafid 4l and igh av‘rhngalu of aRs IsRETAND L U T
‘Wi, | fair value detéfmined in ten'!u of i uniisted i i .
securiies;! {1 - i 1# »’7“ i Ereos e o 1y 83 ahmr s firdley i

egulation No.4(1) - Other | nto be di to the men -(1 iated cor £ d or any.of its sp or

Hlm:tnrs Is also a member of he In ! ; t“ ru! ol ! e rtaking and its and
Wasting company shall be ad in onoﬂuoﬂgonmlrm-ilngulledforsuklngmcmb‘n |pprovnlpun|nttonctlonnsoﬂh-Acl.
No Director or Chla{nxecuﬁvs has uny !nﬁ erest in the investing Compihg except in their individual caggncmes as "Director/Chief Executive” andlor as gharehdders of the.
lnvssuanomp Mr, Javed Yunus 2,500 and Mr. Naved Yunus 1662
rshzuﬁl al for Investrmer In" ‘,_.; I E i g ; b radin 4d vben
and 1 ings) Reg ! 17'm- status of appmﬂ ls a8 follows, ;

I To:ul‘invnfmom apprwod' £
'Rs.60 rhillion; Rs, 60 million, Rs.98 million, Rs. 90 mlﬂlan and 75 million in Askari Life Assurance Co., Ltd were approved by the shareholders at Annual general
meeting and Extraordlnary general meeting of lhe company held on May 28, 2020, January 25 19I Aprll 24 2018,,1Fcb1uary 04, 2017 and September 10, 2016

respectively

il. amotint of investment i made'td: dlhf« ¢ . i i o f i Jors v | 5 i
Rs. 286, mnnmn b i i ! Ey it ol "
iil. reasons for dovlnuons (rom 0\n apprbvcd *Imalln- of it, where T m- to be'im n in spe time; and

1 The investment was made 6 date was within the approved limit. HoweVer, we had excess approval wbich was not made dus to the pﬂce on which shares were available
,from secondary market were h]ghpr than'tfie apﬁroval llmlt ‘and also on the floor the required shares were | ot offered to sale. -

v. material change in fina d d undertaki slnba date of !hc passed for Val 6f

‘| ‘Thers is no material change oécurréd since mc,éals ni,approvsl Howeysr ‘we expect that Askarf Lifg when the group, i

will be underwritten. § } i




W hitp:/www.khabrain.tom  Emailis daily.khabraih@gmail.cotmn  khabrain@khabraln.com |
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