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EAST WEST INSURANCE CO., LTD 

Registered Office: 27, Regal Plaza, Jinnah Road, Quetta 

 

Company Shares Registrar 

 THK Associates Private Limited 

First Floor, 40-C, Block-6, P.E.C.H.S., 

Karachi.75400 Pakistan 

UAN:111-000-322 

 

A. Information pertaining to the Company offering rights Issue” 

a) Company Profile and history: 

        i)    Name of Company East West Insurance Co., Ltd. 

        ii)    Incorporation date 08-01-1983 

        iii)   Date of commencement of business 23-01-1983 

        iv)   Corporate Universal identification  
                Number (CUIN) 

0010017 
 

        v)    Website address and web link for latest 
                available financial information 

http://eastwestinsurance.com.pk/ (Financial 
reports and highlights) 

       vi)     Contact details for shareholders Address: 
Head office: 401-404, Block ‘B’ 4th Floor, Lakson 
Square Building No.3, Sarwar Shaheed Road, 
Karachi. 
Tel: (021) 35630400-411 
Email: info@eastwestinsurance.com.pk 

b)   Profile of Management & sponsors  

         i)     Profile of Directors Please see Annexure – A 

         ii)    Other Directorship held Please see Annexure – A 

c)   Name of Auditor Crowe Huusain Chaudhury & Co. (Chartered 
Accountants) 

d)   Existing Capital indicating  Classes, if 
any 

 

         i)     Authorized Capital Rs. 2,000,000,000/= divided into 200,000,000 
Ordinary Shares of Rs.10/- each. 
 

         ii)    Paid up Capital Rs. 1,360,861,810/= divided into 136,086,181 
Ordinary Shares of Rs.10/- each 
 

e)   Name of holding company, if any East West Holding Company Ltd. 

f) Financial highlights of the Company for 
preceding three years: 

 

    

IN PKR FY 2019 FY 2020 FY 2021 

Net Revenue/ Sales          1,467,312,889         1,852,505,976                2,117,506,997 

Gross/Underwriting 
Profit  

            284,742,128            330,775,721                377,227,078 

http://eastwestinsurance.com.pk/
mailto:info@eastwestinsurance.com.pk


Profit before interest 
and tax  

   237,875,562            299,044,897                   358,059,796 

Profit after tax            183,846,020 
 

       231,374,748                   312,466,772 

Accumulated profit             259,963,814                 96,987,512                   231,950,574 

Total Assets          3,640,208,067            3,961,277,992                4,533,804,660 

Total Liabilities 2,214,907,897     2,312,513,752                2,572,862,439 

Net Equity          1,425,300,370            1,648,764,240                1,960,942,221 

Break up value per 
share 

                         13.85                            13.93                                14.41 

Earnings per share 
(PKR) 

                          1.81                        1.96                                 2.30 

Cash dividend per 
share(PKR) 

N/A 
 

N/A N/A 

Bonus issue              152,445,490                154,351,050                    177,503,710 

g) Financial highlights of consolidated financial statements for preceding one year as given above (f), (if 

any): N/A 

h) Details of Issue of capital in previous five years: 

(i) Year wise detail of issue of 
capital 

2021 2020 2019 2018 2017 

 Right Shares           -        - 114,334,110         -         - 

 Bonus shares 177,503,710 154,351,050 152,445,490 152,445,490 101,630,320 

 

B. Details of the Current Right Issue: 

a) Description of Issue: Issuance of ordinary shares as Right Shares at par 

I) Amount proposed issue: Rs. 136,086,180/- divided into 13,608,618 Ordinary 
Shares of Rs. 10/- each. 
 

b) Face value of the share Rs. 10/- each. 
 

c) Basis of determination of price of right 
issue: 

The Board of Directors of the Company decided the 
price of Right issue on April 30, 2022 the price was 
set at PKR 10/- at par. 

d) Proportion of new issue to existing 
shares with any condition applicable 
thereto: 

Approximately 10% right shares in proportion of 10 
shares for every 100 shares held. The new shares shall 
rank pari passu with existing shares of the Company in 
all respect. 
 

e) Date of meeting of Board of Directors 
(BOD announcing right issue: 

April 30, 2022. 

f) Name of directors attending the Board 
Meeting; 

Mian Mahboob Ahmad 
Mr. Javed Yunus 
Mr. Pervez Yunus 



Mr. Saad Yunus 
Mr. Umeed Ansari 
Mr. Ahsan Mahmood Alvi 
Mr. Mazhar Zubair Abbasi 
Mrs. Urooj Yunus Ansari 

 

g) 
 

Justification for the issue 

 
 

i) Details of the main objects for which funds are 
raised through present right issue 

We are operating in the 
insurance industry and do not 
have projects like manufacturing 
companies. However, the raise 
of funds will help us to operate in 
regions where at this moment 
we do not have presence in 
terms of insurance business. The 
expansion in branch network and 
also regulatory requirements 
pertains to statutory 
compliances and financial 
reporting in pursuance to the 
recent International Financial 
Reporting Standards requires 
funds for the technology 
enhancement and thus for 
business growth.   

 
 

       a)    Detail of the project        

 
 

       b)   Total fund required for the project 
 

 
 

        c)   Percentage finance through right issue 
 

 
 

        d) Percentage finance from other sources 

 
 

        e)  Time of completion of project 

 
 

         ii) Expected benefits of the issue to the company and 
its members (description and amount): 
 

1. The issue of right shares 
will enhance the share 
capital of the company 
by Rs. 136,086,181/- 
and help in 
strengthening of 
working capital of the 
Company. 

2. The Company to save on 
the finance cost and 
improve profitability; 

3. Equity injection to 
improve liquidity 
position of the 
Company.   

 h. Average market price during last six months: PKR 85.00 

 i. financial effects arising from right issue: Rs. 136,086,181/-. 

 

(i) increase in Paid up share Capital: 



Before Right Issue After Right Issue 

No. of Shares 
 

Amount at par 
(PKR) 

No. of Shares 
 

Amount at par 
(PKR) 

136,086,181 1,360,861,810 149,694,799    1,496,947,990 

 

 

Net Asset/Break-up value per share and gearing ratio 

As per audited financial of 
December 31, 2021 

Before Right Issue After Right issue 

ii) Net asset per share (PKR) 14.41 13.10 

iii) Gearing Ratio (Times) N-A N-A 
 

J) Total expenses to the issue:  

Heading Amount Total charges PKR 

Bankers Commission 340,215/- 340,215/- 

Other expenses PXS, SECP, CDC and printing 
expenses. 

Rs.  1,200,000/- approximately 

   
   

C. Information regarding risks and risks mitigating factors 

a) Description of major risks and the Company’s efforts to mitigate them:  

 
 
 

Shares 

i) Risk relating to the 
project for which 
right issue is 
announced 

N-A 

ii) Risks relating to 
subscription/under-
subscription of right 
issue. 

The balance of unsubscribed 
portion will be subscribed by two 
underwriters named M/s Adam 
Securities Ltd., and MRA 
Securities Ltd. 

iii) Material 
contingencies (As 
per financial 
statements for the 
period ended 
December 31, 2021. 

There is no contingencies as per 
note No. 23 of the annual 
financial statements 2021. 

iv) Material 
commitments (As 
per financial 
statements for the 

There is no commitments as per 
note No. 23 of the annual 
financial statements 2021. 



 

 

D.  Eligibility criteria & Associated matters  

a) Eligible shareholder/member All those shareholders whose names 
appear on the register of shareholder 
at the close of business on 20, May 
2022. 

b) Bankers to the issue JS Bank Limited 

C) Date up to which the offer, if not accepted, shall be 
deemed to have been declined 

June 24, 2022 

d) Mode of acceptance (only through banking channels Cash/Cheque/Pay Order/Demand Draft 

i) Bank account details JS Bank Limited 
Account Title: 
East West Insurance Co., Ltd- Right 
Subscription Account 
Account No: 1461133 
IBAN : PK35JSBL9124000001461133    

ii) Date by which amount to be credited in bank account 
to constitute valid acceptance. 

June 24, 2022 

E) Any material information that may have direct indirect 
bearing on the investment decision. 

None 

 

 

 

 

 

 

 

period ended 
December 31, 2021.  

v) Any adverse issue 
reported by the 
auditors in their 
audit reports in 
previous five years. 
 

None 

b) Names of Underwriters: 1) M/s Adam Securities Ltd. 
2) MRA Securities Ltd. 

  
  
  
  



Proceeds Utilization  

(a) Funds detail in the following format: 
 

Category Total funds 

required  

To be paid from Right 

issue proceeds 

Other sources (if 

any) 

Expansion of 

branches 

126,086,180/- 126,086,180/-  

Investment in 

technology 

10,000,000/- 10,000,000/- - 

Enhancement of 

overall business  

136,086,180/- 136,086,180/- - 

 

 

 

 

 

 

 

 

 

 

 

ANNEXURES 

Annexure  A- Particulars of Chief Executive/Directors and office held by them in other Companies. 

Annexure  B- Five years Financial Projections of the Company 

Annexure  C- Extract of the Resolutions passed by the Board of Directors to approve the right issue. 

Annexure  D- Certificate  or Chief  Executive  officer  and  Company Secretary that the circular constitutes 
                      full and true disclosure of all material facts relating to the right and the company will provide 
                     copies of financial statements on  demand  
 

Directors of office authorized by the Board 



 

01. Name:      Naved Yunus 

Designation:                 Chief Executive Officer  

 

 

 

02. Name:      Shabbir Ali Kanchwala  

Designation:     Company Secretary 

      Dated: April 30,2022         

 

         

 

 

 

 

 

 

 

 

 

 

 

                                                                                                            “Annexure-A” 

  Profiles of the Board of Directors Company 

The current directors will hold the office of directors till the next election to be held on          

March 31, 2023. 

Chief Justice (R ) Mian Mahboob Ahmad (Chairman – Independent Director)                                        

Chief Justice (R) Mian Mahboob Ahmad served as Director in East West Insurance Co., Ltd since April 2006. 
He is and eminent and well-respected lawyer and practiced as an advocate of the Supreme Court of 
Pakistan for over 20 years. He was the counsel to all statutory corporations, a number of Insurance 
Companies as well as large foreign and domestic Companies. He graduated from the University of Punjab 
and completed his Bar in 1957. He then practiced at the Bar of Lahore High Court and the Supreme Court 
Pakistan for 19 years and particularly deliberated on constitutional and commercial issues. Mr. Mahboob 



Ahmad was then appointed as a judge of the Lahore High Court in 1978 and became its Chief Justice in 
1990-1991. He was Chairman of the Provincial Election Authority of Punjab for eleven years and also 
Chairman of insurance Reforms Commission of Pakistan. Mr. Mahboob Ahmad was Banking Judge of the 
Lahore High Court and the company Judge of specious companies. The task force setup by SECP for 
framing Rules for establishment of Takaful Insurance Companies was also headed by him as its chairman. 
He served as the Chief Justice of the Federal Shariyat Court in 1997 to 2000. He also acted as Governor of 
Punjab province number of times. 
He is an active philanthropist and is President of the Muslim Education Conference, a Member of the 
Managing Committee of Gulab Devi Chest Hospital, a Member of Governing Body and Executive 
Committee of Liaquat National Hospital, Karachi, Chairman of the Management Fatima Jinnah Medical 
Collage and the Sir Ganga Ram Hospital, Lahore, Patron in Chief of Bu-Ali Seena Hospital, Lahore, Chairman 
Kulli Khan Waqf and Educational Foundation for welfare of industrial workers, a founding member of 
Heart Association of Lahore and the Pakistan Society for Cancer Control. He has also been the Chairman 
of the Pakistan Red Crescent Society. 

OTHER ENGAGEMENTS: 
DIRECTORSHIP: JAHANGIR SIDDIQUI & Co., 
 
Mr. Naved Yunus (Chief Executive Officer)                                                                                   

 Mr. Naved Yunus served as Managing Director/ Chief Executive officer in Head office of East West 
Insurance Co., Ltd since January 1983. He graduated from University of Bridgeport, Connecticut from 
where he completed B.S. in Accounts.  In 1982 he graduated Masters in Business Administration with 
major subject as Finance from Pace University, New York.  He completed his second MBA in Accounts 
from Pace University, He completed his MS in Accounts from Pace University, New York in 1984. With 
work experience of over 37 years to his credit and working in senior positions in private sector. 

OTHER ENGAGEMENTS: 
DIRECTORSHIP: EAST WEST HOLDING CO., LTD. 
 
Mr. Javed Yunus (Executive Director)                                  

Mr. Javed Yunus served as Executive Director in Principal office of East West Insurance Co., Ltd since 
January 1986. He graduated from University of Karachi as Bachelor in Pharmacy. In 1974 Javed Yunus has 
Completed his Master’s in business Administration (Finance) from University of Karachi.  He joined St. 
John’s University of New York, U.S.A. where he completed his second MBA in Marketing. Mr. Javed  
Yunus has started his professional career with Warner Lamberts Pharmaceuticals as salesman in 1975 and 
rose to a position of Area Manager (North) in 1984. He has also Director in Askari Life Assurance Co., Ltd. 
With work experience of 34 years to his credit and working in senior management positions in private 
sector.   
OTHER ENGAGEMENTS: 
DIRECTORSHIP:  ASKARI LIFE ASSURANCE CO., LTD 
 
Mr. Pervez Yunus (Executive Director)                                  

Mr. Pervez Yunus served as Executive Director in Principal Office of East West Insurance Co., Ltd., since 
1986. He graduated from University of Karachi as Bachelor in Pharmacy.  He joined St. John’s University 
of New York, U.S.A. where he completed his Masters in Pharmacy. Mr. Perves Yunus established Yunuses 
Incorporated in 1974 under which a pharmaceutical manufacturing company was established in the name 
of York Pharmaceutical. Yunuses incorporated is also parent of number of pharmaceutical retail stores in 



New York.  With work experience of 32 year to his credit and working in senior management positions in 
private sector.   

 
Mr. Saad Yunus (Executive Director)                               

Mr. Saad Yunus served as Chief Operating Officer/ Director in Head office of East West Insurance Co., Ltd 
since January 2018. He graduated from University of Virginia (USA), from where he completed B.S. 
commerce in 2009. He started his professional career in 2006 as Assurance Auditors, Deloitte Yousuf Adil, 
Chartered Accountants   With work experience of over 16 years to his credit and working in senior 
positions in private sector. 

OTHER ENGAGEMENTS: 
DIRECTORSHIP:  East West Holding Co., Ltd. 

 
Mr.Umeed Ansari (Independent Director)       

Mr. Umeed Ansari served as Director in East West Insurance Company Limited since October 2013. He is 
working in East West Insurance Co., Ltd in the capacity of Director Development.  He completed his 
graduation from National College, Karachi.  He started his professional career in 1973 with M/s. Riaz 
Enterprises as General Manager 1973.  Later he moved to Saudi Arabia and established a Construction 
Company in 1979.  He returned to Pakistan in 1986 and joined East West Insurance as Director 
Development.    Presently he is looking after the matters related to development of marketing and sales 
of the company.  He acquired diversified experience on the insurance through Education, Seminars, 
International Conferences and on job exposure. With work experience of over 35 years to his credit and 
working in senior management positions in private sector. 

Mr. Ahsan Mahmood Alvi (independent Director) 

Mr. Ahsan Mahmood Alvi served as Director in Head office Karachi of East West Insurance Company 
Limited since March 2014. He completed his graduation from Government College Lahore. He is Fellow 
Institute of Chartered Accountants in Pakistan. He started his professional career in 1969 as senior 
Manager of Norton Deith & Co., Chartered Accountants London, UK. He returned to Pakistan in 1974 and 
joined as Finance Assistant of Attock Oil Co., Ltd. Rawalpindi, from 1974 to 1975. As Manager Finance & 
Administration, Commercial Union Assurance plc, Karachi from 1975 to 1987. As General Manager Head 
of Internal Audit & Management Representative of Adamjee Insurance Co., Ltd, from 1987 to 2005. As 
Chief Financial Officer of Universal Insurance Co., Ltd., from 2005 to 2006. With work experience of over 
49 years to his credit and working in senior management positions in private sector.        
 

Mrs. Urooj Yunus Ansari (Non-Executive Director) 

Mrs. Urooj Yunus Ansari served as Director in Head office Karachi of East West Insurance Company Limited 
since September 2020. He completed her Bachelor of Science in Marketing from Bentley College USA. She 
started her professional career in 2007 as Account Executive of P& G (Crest) USA from 2007 to 2009. As 
Account Executive / Client, Kraft (Cadbury Adams) & JM Smucker (Folgers) New York from 2009 to 2010. 
As Senior Global Account Executive/Client, Alli (GlaxoSmithKline) New York, from 2010 to 2011. As Senior 
Executive of Celebrex (Pfizer) from 2011 to 2012. As Account Manager of (Walt Disney World Resorts) 
from 2012 to 2014. With work experience of over 15 years to her credit and working in senior 
management positions in private sector.        
 



Mr. Mazhar Zubair Abbasi (Non- Executive Director) 

Mr. Mazhar Zubair Abbasi served as Director in Head office Karachi of East West Insurance Company 
Limited since July 2020. He completed his Master of (Economics) from Karachi University. He started his 
professional career in 1973 as Account Executive of R. Lintas Limited and joined as VP/Head of Currency 
management Karachi of MCB Bank Limited from 1979 to 2005. As SVP/Head of Marketing Southern region 
of PICIC Commercial Bank Ltd Karachi, from 2005 to 2007. As Head of Business Promotion and 
development Regional Office South Karachi of My Bank Ltd, from 2007 to 2008. As GM Marketing and 
development of United Insurance Co., Ltd., from 2010 to 2015. As Assistant GM Marketing and 
development of Adamjee Insurance Company Ltd, from 2015 to 2017. As Head of Sales of Askari General 
Insurance Company Ltd, from 2017 to 2019.  With work experience of over 43 years to his credit and 
working in senior management positions in private sector.        
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

“Annexure – B” 

 



Financial Projections 

In PKR Million FY 2022 FY2023 FY2024 FY2025 FY2026 

Net 
Premium/Sales 

2,345.915 2,597.803 2,849.691 3,134.660 3,448.126 

Profit after tax 367.296 428.741 490.185 558.810 637.043 

EPS – (PKR) 2.31 2.44 2.54 2.56 2.84 

Share Capital 1,599 1,759 1,935 2,128 2,240 
 

 

 

 

 

 

 

 

 

 

 

 

 

Annexure C 

EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF EAST WEST 

INSURANCE COMPANY LIMITED HELD AT HEAD OFFICE 401-404, BLOCK ‘B’ 4TH FLOOR LAKSON SQUARE 

BUILDING NO. 3 SARWAR SHAHEED ROAD, KARACHI ON THE 30TH DAY OF APRIL 2022.  

A meeting of the Board of the Company was held at 2.00 P.M on Saturday April 30, 2022 at the 

Head office of the Company. 
 

During the meeting, the Board of Directors of the Company discussed and approved the 

proposed issuance of further share capital by the company by way of bonus shares and right 

shares issue. The Board of Directors of the Company stated that all requirements of the 

Companies Act, 2017 and the Companies (Further issue of Shares) Regulations, 2020 have 

been considered by the Board of Directors of the Company and shall be duly complied by the 

Company. 

The following resolutions were passed by the Board of Directors: 



“Resolved that pursuant to requirements of provision of clause 4, (Further issue of Shares) 

Regulation, 2020, approval of the board be and is hereby accorded to offer 10,206,463 

Ordinary Bonus Shares in the proportion of three bonus share to every forty shares held to the 

existing shareholders of the Company at Par Value i.e., PKR 10/- per share, which shall rank 

pari passu in all respect with the existing ordinary shares of the Company (the “Bonus Issue”). 

“Resolved that pursuant to requirements of provision of Section 83 of the Companies Act 

2017, approval of the board be and is hereby accorded to offer 13,608,618 Ordinary Right 

Shares in the proportion of ten Right share to every hundred shares held to the existing 

shareholders of the Company at Par Value i.e. PKR 10/- per share, which shall rank pari passu 

in all respect with the existing ordinary shares of the Company (the “ Right Issue”). The 

entitlement of right shares being declared simultaneously will not be applicable on bonus 

shares as declared above. 

Further resolved that the following shall be the quantum, size, prize, use of funds and purpose of the 

Right issue, the benefits of the same to the Company and the shareholding of the Company, the risk 

factors associated with the Right issue and the justification for the Right issue at par:  

Quantum of the Right issue (i.e., as a percentage of existing paid-up capital) 

13,608,618 ordinary share of East West Insurance Co., Ltd. of PKR 10/- each, constituting 10% i.e. 

approximately ten shares for every 100 shares held by the shareholders of the Company. 

Right issue Price 

PKR 10/- per share 

Purpose of the Right issue 

The enhanced capital base will allow the company to fund expansion of the branches, invest further in 

technology and enhance overall business of the organization. 

Use of funds & Benefits to the Company and Shareholders 

This will create additional source of funding for utilization in government securities and other investment. 

It will also improve the solvency of the company, resulting in better profitability for the future. 

Further Resolved that  

In the event that any portion of the right issue remains unsubscribed, the Directors of the company shall 

take up the same. 

Further Resolved that  

The Chief Executive Officer, the Chief Financial Officer and the Company Secretary be and are hereby 

Authorized jointly to approach JS Bank Limited for appointment as bankers to the right issue in order to 

collect the right subscription money against right shares and to open an account in the name of “EAST 

WEST INSURANCE CO., LTD- RIGHT SHARES SUBSCRIPTION ACCOUNT” with JS Bank Limited so appointed 



to maintain and operate the Bank Account and give instruction for transfer for proceeds from right 

subscription account to the Company’s other Bank Account. 

Further Resolved that  

The Chief Executive Officer, the Chief Financial officer and the Company Secretary are hereby authorized 

to consolidate and dispose of fractional shares on PSX and the proceeds of such sale be distributed in 

due course by the Company in the manner prescribed under the applicable laws. 

Further Resolved that  

The Chief Executive Officer and the Company Secretary, being the authorized signatories in Central 

Depository Company of Pakistan Limited (the “CDC”), be and are hereby Authorized singly to take all 

necessary actions as required by CDC including but not limited to induction of the offer for right shares 

and right in Central Depository System of the CDC and in this connection to sign all requisite applications, 

forms, documents undertakings and papers on behalf of the company. 

Further Resolved that  

The Chief Executive Officer, Chief Financial Officer and the Company Secretary, be and are hereby singly 

authorized to allot / credit right shares and file returns as required by SECP / Stock Exchange / CDC along 

with auditors or any other authority.    

Further Resolved that  

The Company be and is hereby authorized to close its share transfer books from May 21, 2022 to May 24, 

2022 (both days inclusive) to determine entitlements of the shareholders of the Company with respect to 

the Right Issue. 

 

Further Resolved that  

The Chief Executive Officer and the Company Secretary be and are hereby severally authorized to do the 

following on behalf of the Company: 

(i) Appoint / negotiate with consultants / advisors and underwriter(s) to the Right Issue, to 
finalize terms and conditions and sign underwriting agreement(s) and settle / finalize fees and 
underwriting. 
 

(ii) Commission, take up commission and third party expenses and / or any other expenses 
relating to the Right Issue; 

 

(iii) To prepare the Schedule for issue of Right Shares including date of payment, and to make and 
amendment in the said schedule, appointment of banker(s) to the issue, and to take all 
necessary actions, in this respect, required by Securities and Exchange Commission of 
Pakistan (“SECP”) / Pakistan Stock Exchange Limited (“PSX”) / Central Depository Company 



of Pakistan Limited (“CDC”) (including, but not limited to, induction of the offer for right 
shares in the Central Depository System of the Central Depository Company of Pakistan) or 
any other authority; 

 

(iv) To open, maintain, operate and close bank accounts for the purpose of amounts received 
from subscription of shares; 

 

(v) To allot/credit Right Shares and file returns as required by SECP/PSX/CDC along with Auditors’ 
Certificates; and  

 

(vi) To take all other necessary steps, and do all other acts and deeds, to prepare the offer letter, 
circular and schedule for issue of right shares and any other documents and to make any 
amendment in the said documents and schedule and take all necessary actions as may be 
required in this regard including execution of any documents and agreements or any ancillary 
or incidental actions to give effect to the above resolutions. 

 

Certified that the abovementioned is a true and valid extract from the meeting of the Board of Directors 

of East West Insurance Co., Ltd, held at the head office of the Company on April 30, 2022.   

 

   

__________________ 

Company Secretary 

Dated: April 30, 2022 

 

 

                    

 

 

                                                                                          “Annexure-D” 

Certificate by Chief Executive Officer and Chief Financial Officer that the circular under 
section 83(2) of the Companies Act, 2017 constitutes full and true disclosure of all material 
facts relating to the Right issue  
 

                      Certificate Under SRO 223(I)/2015 dated March 11, 2015 



We hereby certify that the attached Schedule 1 under the ‘The Companies (further issue of shares) 
Regulations, 2020’ coqnstitutes full and true disclose of all material facts relating to the Right Issue and the 
Company will provide copies of financial statements on demands.  
 

 

For East West Insurance Co., Ltd. 

 

____________________                                                         __________________ 
Naved Yunus                                                                           Shabbir Ali Kanchwala 
Chief Executive Officer                                                            Chief Financial Officer 

 

Dated April 30, 2022 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                                                       

 
 



 

 



 

 

 

 



 

  

 



 

 

 

 

 



 

 



 



 

 



 
         

 

 

 

 

 

 

 

 

 

 



 
 

 



 
 

 

 
 



 
 
 

 

 

 
 
 
 
 
 
 
  



 

 

 

 

 
 ᡧᣎمپᜇ ᣽ ا  بورڈᜇ فتہ اجلاسᕼ 30  ᖁاپᗬ ہر کو 2022 لᗙ2.00 دو  ᢔᣲب  ᡧᣎمپᜇ ᣽  ᕼᘮم آفس ڈ ᢕᣌ وا۔  منعقدᕼ  

زᗬڈائᖁ  آف بورڈ ᜇ ᣽مپᡧᣎ  دوران ᣽ اجلاس ᢄᣂک  ᡧᣯ سᙏحصص  ح یصح اور  حصص بو ᣽ ᤃمعام  ᣽  ذر ឨᤔ  ᡧᣎمپᜇ  ᣜ جانب  ᣳ  ᖂمᗬد  
زᗬ ڈائᖁ  آف بورڈ ᜇ ᣽مپᡧᣎ  ۔ ید  یمنظور  اور ا ᘮک  الᘮخ تᘘادلہ پر اجراء مجوزه  ᣽ ٹلی ᙴیک ᡽ᣂ یش ᢄᣂک  ᡧᣯ  بتاᘍ کہ ا  ᡧᣎمپᜇ  اᘍاور 2017 کٹ  

ᜇ ᡧمپن ᢕᣂ ( زیش ᡽ᣂ  اᜇ  ᖂمᗬر  (اجراء د ᗬ گولᛴ ᡧ ᡧᣂ2020 ش ᣽ پر  تقاضوں تمام  ᡧᣎمپᜇ ᣽  آف بورڈ  ᖁڈائ ᗬز ᢄᣂک  ᡧᣯ ک غورᘮ ا  ᤊᤨ اور  ᡧᣎمپᜇ اس  ᣜ  
  کرន لᘮتعم  مناسب

ᢇ
ᣜ  

 

" ی منظور  ᣜ  بورڈ مطابق ᣽ تقاضوں ᣽ فراᣜ ᣥᕼ  2020 شنᛴگولᗬر  (اجراء دᗬمᜇ  ᖂا  حصص) ،4 شق کہ ᤊᤨ  ا ᘮگ  ا ᘮک عزم ᜇا  ᗷات اس  
  جاᣜ  ᡽ᣯ  شکشᛴپ ᣜ  حصص بوᙏس عام 10,206,463

ᢇ
ᣜ جو  ᡧᣎمپᜇ ᣽ یش  موجوده ᡽ᣂ ولڈرزᕼ ار کوᗺ  وᗬ ویل ᘍ ᡧᣎع  ᢠᣍ ᣽ 10 آر/-  ᡧᣚ حصص  

ᡧ ت ᢕᣌ م  حصص سᛴچال ᕼر  گ᡽ᣰ  رکھភ  پر ᢕᣌ سᙏحصص بو ᣽ تناسب ᣳ پᛴ ش  ᣜ  ᡽ᣯجا  
ᢇ

ᣜجو  ۔  ᡧᣎمپᜇ  ᣽ س") حصص عام موجودهᙏبو  
ᜍا۔  کرន  حاصل  درجہ ᜇا  ᗺاسو یپر  ᣳ لحاظ ᕼر  ساتھ ᣽  ("شوᛓا   

 



ᢕᣌ دائ عام 13,608,618 یمنظور  ᣜ  بورڈ مطابق ᣽ تقاضوں  ᣽ فراᣜ ᣥᕼ  83 دفعہ ᣜ  2017 کٹᘍا ᜇᘮمپ  کہ ا ᘮگ ا ᘮک اظہار ᜇا  عزم اس  
  جاᣜ  ᡽ᣯ  شکشᛴپ ᣜ  حصص

ᢇ
ᣜ  جو  ᡧᣎمپᜇ ᣽ یش  موجوده ᡽ᣂ ولڈرزᕼ ار کوᗺ  وᗬ و یل ᘍ ᡧᣎع  ᢠᣍ ᣽ 10 آر/-  ᡧᣚ پر حصص ភرکھ  ᡽ᣰر  گᕼ سو  

ᕼر ساتھ ᣽  ("مسئلہ  حیصح") حصص  عام موجوده ᜇ ᣽مپᡧᣎ  جو ،ᜍا  جا᡽ᣯ  ا ᘮک شᛴپ ᣳ  سبتنا  ᣽ حصص حیصح  دس ᢕᣌ م حصص  
کہ سا ᛴج ᕼوᜍا  ᢕᣌ نہ لا᜵و  پر حصص بوᙏس ᤊᤨ  رᗁا  جا  ا ᘮک  اعلان وقت کᘮ ب حق ᜇا  حصص حیصح  ᜍا۔ دے درجہ کو ᗺاسو ی پر  ᣳ لحاظ  

ᤊᤨ  ا ᘮگ  ا ᘮک اعلان اوᗙر  

 ᖂمᗬک حل دᘮگ اᘮذ مندرجہ کہ اᘍا فنڈز انعام، سائز، کوانٹم، لᜇ حیصح اور استعمال ᤃا مسئᜇ ،مقصد  ᡧᣎمپᜇ اس کو ᣽ اور فوائد  ᡧᣎمپᜇ  ᣜ یش ᡽ᣂ  
ᕼوᜍا۔ جواز ᜇا مسئᤃ ح یصح  پر یبرابر  اور عوامل ᣽ طرន خ واᚽستہ ᣳ مسئᤃ حی صح ᕼولڈنگ،  

(پر طور ᣽ صدᘮف ᣽ ٹلیᙴیک اپ ڈᘮپ موجوده عᘍ ᡧᣎ ) شوᛓا رائٹ ید آف کوانٹم  

 ᢠᣍ ᣽ 10 آر/- ᣽ اᛓو  سٹᚲس سٹᙏشورᙏا  ᡧᣎمپᜇ ا ٹڈیلمᜇ 13,608,618 جو حصہ، عام  ᡧᣎمپᜇ ᣽ یش ᡽ᣂ ولڈرزᕼ  ᣽ اسᗺ ر موجودᕼ 100 حصص ᣽  ᡽ᣰل  
ᤊᤨ  مشتمل پر حصص دس ᘘاᗬتقᖁ  عᘍ ᡧᣎ صدᘮف 10  
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