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The Board of Directors
East West lnsurance Company Limited,
401-404, Block B, 4th Floor
Lakson Square Building No. 3,
Sarwar Shaheed Road, Karachi

Respected Board Members,

AUDITOR'S CERTIFICATE ON ISSUE OF RIGHT SHARES

We have been requested to provide you with a certificate on issue of right shares to
shareholders including Directors and Sponsors and receipt of subscription money thereon.

Scope of Certificate

This certificate has been issued to confirm the right shares sub,scribed by shareholders
including Directors and Sponsors of the East West lnsurarme Company Limited ['the
Company'l and receipt of subscription money thereon. We unCenstand that this certificate will
be submitted to Pakistan Stock Exchange Limited.

Management's Responsibility

Management of the Company is responsible for maintenance of adequate records pertaining
to issue and allotment of ordinary shares including CircuNar as prescribed under the
Companies Act 2017 and for such internal controls as are fiecessary to keep these'records
free from material misstatement, whether due to fraud or eror.

Auditor's Responsibility

Our responsibility is to confirm the number of right ordinary shiares subscribed by the
shareholders including Directors and Sponsors of the Conrpany'6nd receipt of subscription
money thereon, in accordance with the 'Guidelines for lssue of Certificates for Special
Purposes by Practicing Chartered Accountant Firms' issued by the lnstitute of Chartered
Accountants of Pakistan. Our verification was limited 'r+ the procedures as mentioned below:

a. Review of extracts of Board Resolution passert blr the Company's Board of Directors on
April 30, 2022for issue for right ordinary sheires;

b. Review of circular issued under section 83(3) of Companie6 Act,201V;
c. Examination of Right Register and recalculation of rlg[ht entitlement of each subscriber;

and
d. Examination of general ledgers and bank statements to verifo receipt of subscription

money.
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Gertificate

Based on the procedures mentioned above, we certify that an amount of Rs. 12g,913,430 hasbeen received against subscription of 12,831,343 righi shares naring face value of Rs,10 eachin the bank accounts of the company. Details or rignt shares and subscription money receivedare as under:

Restriction on use and distribution

This certificate has been issued to confirm the number of right ordinary shares subscribed bythe shareholders including Directors and sponsors of the company and receipt of subscriptionmoney thereon for onward submission to Pakistan stock Exchange Limited and is not to beused for any other purpose' This certificate is restricted to the facts stated herein.

Amount (Rupees)

Crowe Hussain Chaudhury & Co.
Chartered Accountants

Karachi
Date: June 27,2022


