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March L,201,8

The General Manager

Pakistan Stock Exchange Limited,

Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

Sub: Certificate on Residual Free Reserves for the lssue of Bonus Shares.

We write with reference to our letter dated February 28,2078, we enclose herewith a certified copy
of certificate on residual free reserves having reference No. ASR 1913 dated February 28, 2OL8 for
the issue of t5% Bonus Shares issued by Faysal Bank's externalAuditors, A.F. Ferguson & Company,
Cha rtered Accounta nts.

Yours truly,

Aurangzeb Amin
Company Secretary &
Head of Legal

Encl: as above
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pwc ArF"FERGUSON':{o.

February 28, tcxS

ASR r9r3

'I'he Cornpany Secretary
t;aysal llank Limited
Faysal House
S'f-a, Shahrab-e-Faisal
Kirrachi

I)ear Sir

CERTIFICA'TN ON RESIDUAL FREE RESERVBS FORTHN ISSUE OF BON{"IS SHARES

As recprestcd bv yr:u, n'e have ascertained from thc Bank's financial statements tbr the year endccl

December 31, 2017, which have been approved by the Board of Directors of the ltank and on which the
andilor"s report remains to be signed, that the resicluai free re.sen'es, as at l)ecernber ilr, zor7, in terrns

of fhe rneaning given to free rqsenes in the Companies (Issrrc of Capital) Rules. 1996, after the
prr-rpr>sed issrre of bonus shares of a face value of Rs r,979,6o4 thousand would bc higher than fifteen
pefrcnt of tlie enhanccd irili<i-rrp cilpitill of Rs r5,176,965 thousarrd,

Wr: hirvei rcviewecl the contingent liabilitics outstanding as at Decenrber 3t, zol7, la determine the
contingent loss, if any, falling within the scope of paragraph 14 of Intcmatiernal Ac:counting Slanclard

37, "Provisirins, Contingcnt ljabilitics irncl Contingent Assets" ancl confirrn that no srich liabilities are

deductible from the afr"rrerrrentioned "llree Resen'es" of the Bank.

'l'he Bank's "!ree Reserves" retained after appropriatirrg the resen:e for issue of bonus shares do not
inciucle any reserues crcated as a result ofrevaluation offixed assets or any intangiblc or lictitious assets

srich rs prelirninaw expenses or goodwili.

Your:s tnrly,

&-frr*---
pertified to be true cofil
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A" F" FERGLISON & C0., ChurteredAccot nfonLs', a memlterfrm af the Pt"uC netu)ork

State Life Euikting No. t-C, IJ. Chrndrigar Raatl, P.O" Bctx 47t6, Karachi-74aao, Paleistrin
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