National Bank Modaraba Management Company Lid.
(A subsidiary Of National Bank of Pakistan)

The General Manager NBMMCLI/LHR/ 74
Pakistan Stock Exchange Limited February 27, 2016
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Financial Results for the Half Year Ended December 31, 2015

Dear Sir,

We have to inform you that the Board of Directors of our company in their meeting held
on February 27, 2016 at 11:00 a.m., at NBP RHQs Building Lahore recommended the

following:

CASH DIVIDEND:  NIL
BONUS SHARES:  NIL
RIGHT SHARES: NIL

We have to inform you that the Board of Directors of our company in their meeting held
on February 27, 2016 at 11:00 a.m., at NBP RHQs Building Lahore approved the half
yearly financial statements of Flrat National Bank Modaraba for the period ended
December 31, 2015,

The external auditors have included an emphasis of matter paragraph (copy attached) in
their review report to the certificate holders.

The complete profit and loss account of First National Bank Modaraba for the Half year
ended December 31, 2015 is enclosed.

We will be sending you 200 copies of printed Accounts for distribution amongst the
members of the Exchange.
Yours Sincerely,

Abbas Azam
Company Secretary

Registered Office 26-McLegon Road, Lahore. Tel: (92-42) 99210641-70, Ext: 3530 99213249, 99213246, Fax: 99213247




FIRST NATIONAL BANK MODARABA )
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2015

"HALFYEARENDED || QUARTERENDED |
a’i Degeniber || 31 E?zecwnbm {1 31 December # December
015 || 2014 2015 2014

b S

Rupees " "Rupees  Rupees  Rupees

INGOME

ljarah tentals damed / income from {jarah finance 174,645,920 287,288,040 BAT. 030 110,498,426
Profit on diminishing musharaka 1,385,781 1,809,045 707,395 M4
Profit on murabaha investments 2,043,173 9,203,176 769,864 5,062,183
Profiton bank deposits 511,450 10,185 511489 10,185
Gailn / (loss) on disposal of jjarah assets (74.481) 5,746,045 {(1,841,674) 3785458
Other Income 1,704,901 2662700 1514983 2500407

| S S

180,417,353 256,790,091 84,979,376 122 808,066

EXPENSES

Deprecialion on ijarah assels (1e087,133)|[ (63.036,366)] | (90,046,405

Operaling expenses 10,015,500) (4,995,173 (5,500,749)

Finane cost | (@ssiaon)| _ (1ndo5s3l|  (24455,818)
 (172453,934)  (253,068502) (00,039,073  (120,007,973)

OPERATING PROFIT BEFORE PROVISION AND TAXATION o 7063419 3 791 53{; . 4.940.305 2 800,093

Provision charged for doubtful receivables - net (57,600,803) (105,114,943) (45,618,346) (90,641,943)

o e

IR T e e e R e

(49,637,484) (101 ,593,354) (40,676,041) (B6.041.850)
Modaraba management company fee . ~ . .

s

LOSS BEFORE TAXATION (19637480)  (101303,354)  (A067B0AT)  (68.041.850)

Taxation

LOSS AFTERTAXATION T 4980 (101

LOSS PER CERTIFICATE - BASIC AND DILUTED

The annexed notes form anintegral part of this condensed interim financial information.
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