FIRST NATIONAL BANK MODARABA
CONDEDSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2019
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CHIEF EXECUTIVE OFFICER

Half Year Ended Quarter Ended
December 31,| December 31, || December 31,| December 31,
2019 2018 2019 2018
Rupees Rupees Rupees Rupees
(Restated) (Restated)
INCOME FROM OPERATIONS
Ijarah rentals earned / income from ijarah finance 1,441,725 5,879,784 (284,532) 1,545,952
Profit on diminishing musharaka financing 81,532 1,209,767 27,812 957,082
Profit on murabaha investments 34,855 67,948 34,855 67,948
Profit on bank deposits 195,269 835,898 169,413 502,924
Gain on disposal of ijarah and owned assets 227,219 407,882 356,517 159,601
Profit on short term investment 5,075,852 1,707,481 3,333,362 1,687,313
7,056,452 10,108,760 3,637,427 4,920,820
OTHER INCOME
Reversal of provision charged for
doubtful receivables 1,902,510 170,944 1,902,510 -
Other income 37,749 28,710 32,971 28,710
1,940,259 199,654 1,935,481 28,710
TOTAL INCOME 8,996,711 10,308,414 5,572,908 4,949,530
EXPENSES
Depreciation on ijarah assets (2,114,150) (9,541,106) (1,042,797) (5,625,984)
Operating expenses (8,311,048) (8,459,601) (4,381,860) (4,721,714)
Finance cost (10,317,666) (9,864,999) (2,641,983) (5,665,354)
TOTAL EXPENSES (20,742,864) (27,865,706) (8,066,640) (16,013,052)
Operating Loss before
Provisions and Taxation (11,746,153) (17,557,292) (2,493,732) (11,063,522)
Provision charged for doubtful receivables - net (2,598,619) (1,749,123) (2,598,619) (1,749,123)
' (14,344,772) (19,306,415) (5,092,351) (12,812,645)
Modaraba Company's management fee = - : =
Loss before Taxation (14,344,772) (19,306,415) (5,092,351) (12,812,645)
Taxation - - - -
Loss for the Period (14,344,772) (19,306,415) (5,092,351) (12,812,645)
LOSS PER CERTIFICATE - BASIC AND
DILUTED (0.57) (0.77) (0.20) (0.51)
The annexed notes from 1 to 25 form an integral part of these condensed interim financial information (un-audited).
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