May 20, 2010

The Deputy General Manager

Trading & Members Affairs Department
Karachi Stock Exchange (G) Limited
Stock Exchange Building

Stock Exchange Road

Karachi-74000

Subject:

Intimation of decision taken by Board of Directors of First National

REF: FNEL/KHI/KSE/208/10/023

Equities Limited.

Dear Sir,

The Board of Directors of First National Equities Limited has taken the following
decisions in their Mecting held on Wednesday, May 19, 2010 at 04.00 p.m. at their
principal office situated at FNE House, 179/B, Abu Bakar Block, New Garden Town,

LLahore:

I~ The Board of Directors has decided to hold an Extra Ordinary General Meeting of
the Company on Saturday, June 26, 2010 at 03:00 p.m. at the Registered Office
situated at FNE HOUSE, 19-C, Sunset Lane-6, South Park Avenue, Phase II, Ext.
DHA, Karachi. The Shares Transfer Books of the Company will remain closed
from June 19, 2010 to June 26, 2010 (both days inclusive).

2. Pursuant to section 178 (1) of the Companies Ordinance 1984, the Board of
Directors of the Company has fixed Seven (7) number of directors proposed to be
elected in upcoming Extra Ordinary General Meeting of the Company for next

term of Three (3) years starting from July 61, 2010.

-

3. The Board of Directors has decided not to accept the offer for purchase of

=280,000= Right Shares amounting to Rs. 2,800,000/~ (of Rs. 10/- each) offered

by National Asset Management Company Limited.

We shall send you the copy of Notice of Extra ordinary General meeting priot to the

publication and dispatch to the sharcholders.
You may please inform the members of Exchange accordingly.

Thanking you.
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