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AMAHAY -SHIRAKAY -BARKAT

Joint Director,

Securities & Exchange Commnss:on Of Pakistan,
Specialized Companies Division,

Supervision & Enforcement Department,
5"Floor, State Life Building No.2

Wallace Road. off: I.I Chundrigar Road,
Karachi.

Subject: RATING REPORT OF FIRST PARAMOUNT MODARABA

Dear Sir

Please find herewith the certified true copy of Rating Report of First Paramount
Modaraba - issued by JCR-VIS Credit Rating Company Limited, for your perusal and
record.

Regards

dullah Khan
(Chief Financial Officer)
Encl: As Above

C.C:
1. Registrar Modaraba - SECP Islamabad.
2. Pakistan Stock Exchange Limited,
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Press Release

JCR-VIS maintains the ratings of First Paramount Modaraba

Kzzm&u, December 30, 2016; JCR-VIS Credit Radin g Compan
Pirst Parameount Modaraba (FPM) ar ‘BBB/A-Y (O Taple B/»
$ rarng action was announced on Lcmm!mr 31, 2015,

- Limited (JCR-V1S) has maintained the entiy
A-Three). Outlook on i:hcé assigned ratings 1s Sy
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Ran meorporate conservaiive risk profle of the Modaraba with gradual m‘;pmvm’:mu in cquity levels over the

Y

as 4 result <,§ miternal profit generation and issuances of right shares. Le

3 %is;: although the same have depicted growh on a timeline bﬁ ;
ithin prudent Himirs,

asakal (CoMs) remain the primary source of anding for the
i by the regulator on ralsing addition: Al CON vs, the company may have to seek alternate sources of
ueve targeted growth in gny:fni - Financing portfolio {ner of deferred | icome} of the compa
urabsha financing: portfolio mix 1s expec f(‘ﬁ to remain the same in the coming vears.
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years, growth in profisability was observed during FY16. Figher profit was
s znd in-house modaraba projects. Moreover, discondnuation of loss- ma&mg businesses also aided

dven by its

olit of the modaraba. Renuens from in-house venmres are expected 1o meraedse sizeably in the
¢ years. However, quality of the financing portfolic must be maintained in order to ensure sustainab vl

il 1 earnings.

er i fofimiil‘ o on this rating announcement, please contact the unders sigried
301-71 or fax wo 021-35311872-3,
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