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Dated: May 10, 2014

The General Manager

Karachi Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi

- The General Manager
Lahare Stock Exchange Limited
19, Khayaban-e_Aiwan-Igbal
Lahore

The Managing Director
Islamabad Stock Exchange Limited
ISE Towers, 55-B, Jinnah Avenu

Islamabad g

Subject: Material Information
Dear Sir,

In accordance with Section 15D of the Securities and Exchange Ordinance, 1969 and Clause
(xx) of the Listing Regulations No. 35 of the Code of Corporate Governance we hereby convey
the following:

On May 10, 2014, the Board of Directors of Fazal Textile Mills Limited (hereinafter referred to as
the "Company”) passed a resolution by circulation authorizing the Company to explore the
viability of a potential merger between the textile unit / business of the Company with and into
Gadoon Textile Mills Limited and in this respect enter into discussions with the concerned
parties. For this purpose the Company has also been authorized to appoint advisors and
consultants for evaluating the feasibility, including due diligence and valuation, for consideration

by the Company.
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