
GHANI G c\SES Ll\liTED 
Ghani Global C:•-oup 

GGL/Corp/PSX July9, 2019 

~e General Manager, 
Pakis~(ln Stock fxchange Limited, 
Stock fxc;hange 8vilding. 
Stock Exch(lnge Road, 
Karat-hi. 

SU6JECT: DISCLOSURE 0~ MATERIAL IN~ORMATIOI'J 

OeM Sir, 

In ~ccordoocc with the applicable provisions of the s~curities Act, 2015 and th~ Rule Book. of 
Pakistan Stock txchange Limited, we are pleased to convey the following information: 

''Please n:~rer our letter dated March 12, 2019 whereby we have sent the Court Order 
regarding approval of Scheme of Co mpromises, arrangement and Reconstruction 
between Ghani Gases limited, Ghani Chemic:al lndusrries limited and GhMi Global Glass 
limited (the 'Scheme'). In compliance with the Court Creer, the Compen~· has been 
allotted 100,000,0::>0 ordinarv shares bv Ghani Chemical Industries l imited {wholly owned 
subsidiary) in cQnsideration for the transfer o f the Manufilcwrin& UncfertQkin& by Ghi!ni 
Gases Limited. The Company has also p(epared stoneolonc ond co•lsolidated finoncial 
statements of the Company on the cffccti\'~ date of the Scheme i.e., 01 July 2018 which 

has been apptoved by the Board of Direct-ors oi the Company. The same are attached 
herewith." 

A d isclosure form is attached herewith. 

You may please inform the TRE Certitiutc Holder:; of the Exchange, accordingly. 

For Ghani 

FARlAND All 

End: 1\S stated above 

CC: The Directors, Surveillance, Supervision and Enforcement~ SMO, S£CP, Islamabad. 

Corpor:nn (Ht•e~ 
N. \~c. JC' o,.,, t>• _ • :..~ .1 J p.,~i·.• 

V/·.-·. l! -,/-·~<"', "1'1 '"?c!.7-'li\ii' ' I·'' 
r '-1-1 :?--:.~.J.:.·,~·j{l_i 
~-~ ,:til oll·:' '!"'~eo ~0::.~•4 ! »oa ~·."! 
w-.~'~ -·r-.-m ~:JW:<-\,JI;- w .... ,. q~: ' '!01 ::.::> :.:o:r 

' . 
~ •• ;.;,; 1-.d... e.,IJ. '· ,; 
:... ,;J ~'l -'tC• l.4 to~~~ 
f:, X .:(1 ~!)11 •'4 
;;. r-:11 ;;llp ·~:.;...'Ji.1f Cl\ c<:1 

ISO 9001 · 2008 & ISO 14001 -2004 Certified 

GGL 

•• 
b•T 1'1 
I U:l 0;, II -t ' (!~ 
I'll . ;( ..;, ' . '7-,, .. 

<'1i'l "\1/l_' 1'<-1 •i: 
i4-: "!j ,, 



GHA~T GASES LIMITED 
Cl1:tni Glob~ I Croup 

Name of the Company 

GHANI GASES LIMITED 
DISCLOSURE FORM 

(SECURITIES ACT, 2015) 

Ghani Gases limited 

July 09, 2019 

~~~~~~-c.~ Date of Repon iOa!e of March 12, 2019 

Cotj)(l!.ll"' Offic:e 

earliest event reported i f 
aoolicobleJ 
Exact Name of the Ghani Gases limited 
Company as specified in 
its Memorandum 
~cgistcrcd address of the 10·N, Model Town Ext. lahore. 
Company 
Contact Information M r. Farzand Ali 

Comp(lny Secreta rot 
Tel: 042-35161424 -25 fax: 042-35160393 

Disclosure of Inside "Please refer our letter dated March 12, 2019 whereby we 
Information in terms of have sent the Court Order regarding approval of Scheme of 

the Secorities Act '.015 Compromises, cm.angement and Recon~tructlon between 
Rule Boo!< of Pakist.:tn Gh.;u~i Gases limi<ed, Ghani Chemical Industries l1mited and 
Stock f)(<.hange Limited Ghani Glo~l Glas-s Limited (the 'Scheme'). ln. compliance 

with the Court Order, the Company has been allolted 
100,000,000 ordinary shares b•1 Ghani Chemical Industries 
limited (wholly owned subsidiary) in consideration for the 
transfer of the M <an.ufactufing Undertaking by Ghani Gases 

limited. The Com,pany has also prepared standalone and 
consolidated financial statements of the Company on the 
effective date of the Scheme i.e., 01 July 2018 which has been 
approved by ~he Board ot Dire-ctors of the Company. ThE:> 
same are at ac ecttht!rewith."' 

Farzand Ali 
Compony Secrerary 
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INDEPENDENT AUDITOR'S REPOHT 

To the directors of Ghani Gases Li111iled 

9'' ...... ·'-'~ N!:ooo ':'"..;..._ .. ~~ • ~h><ll 1'.-Jo»~l! 
\';>~ $1:~~fotr,O+I.fo 
:.O!~P~II'«~ 

r.-..(::;<{1$:-Q)ool 
V.'.W.tl~~ 

We have audited the .anne~ed special purpose financial information oi Ghani Gases Limited {the 
Company), which complise the segmgated statement of financial position as of Jufy 01 , 2018. and 
telated statement o f profit or loss. th•S statement of other comprehensive income, the statement of 
changes in equity, the statement of C<lSh nows, and a sommary of significant accounting policies and 
other explanatory infotmation. These fn'lancial statements have 1>een prepared by the management 
to ens ure compliance of the Scheme of Compromises. An angement and Reconstruclion as approved 
by Honorable LahOre High Court on February 06. 2019 

Managemenfs Responsibility 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with the general finan,cial reporting framework and for such internal control as 
management determines is necessary to enable the preparation of financial Statements that are free 
from materi;;ol mfsstatement, whether ·j ue to fraud or error. 

Auditor's Responsibility 

Our responsibility fs to express an opinion on the special purpose financtaJ Information based on our 
audit. Vole conducted our audit in <ilccordance with International Standards on Auditin~. Those 
standards require that we comply with ethical requirements and plan and perform the -audit to obtain 
reasonable assurance whether the special purpose financial Information is free from matenal 
misstatement. 

An audit involves performing procedures to obtain audtt evidence abotrt the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
.error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation of the financial statement~s in order to design audit procedures that are appropriate in the 
circumstances. but not for the purpose of expressing an opinion on the effectivenes.s of the entity's 
internal control. An audit also include:s evaluating the appropriateness of accounting policies used 
.and lhe reasonableness of accounting estimates made by management. as well as evaluating the 
overall presentation of the financial st.atements. 

\Ne believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion 

Opinion 

lo our opinion, the financial statements present fairly, in all material respects, the financial position of 
the Ghani Gases Limited (Segrenated between Manufach!ring Undertaking and Retained 
Undertaking) as at Ju.ly 01 , 2018. and its financi-al performance and its cash flows for the period then 
ended in accordance with the Article 16 of the Scheme cf Compromises, Arrangement and 
Reconstruction as approved Honc rab:!e Lahore High C-ourt. 

Basi s of Accounting 

Without modifying our opinion. •Ne draw attention to Note 2 to the financial staternents, which 
describes the basis of accounting. The financial statements are prepared io assist Ghani Gases 
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Limited to comply with the requirements of Scheme of Compromises, Arrangement -and 
Recons1ruction as approved by Honc.rable Lahore High Court. Lahore on February 06. 2019. As a 
tesult, the financial statements may n•:>t be suitable fat another purpose. 

Ot her Matter 

The Company has prepared a separate set of financial sta1sments for the year ended June 30, 2018 
in accordance with International Financial Reporting Standards as applicable in Pakistan on which 
we have issued a separate auditor's retport to the shareholders of Ghani Gases limited on September 
01 , 2018. 

Lahore: 

~~~\/\ ~ L.o 
RIZ N & COMPANY 

~ART 0 ACCOUNTANTS 

Date 0 8 JlJL 2019 



GHANI GA$e.S UMITEO 
STAT&UENT OF f:Uw-:ctAL POSffiON 
SPECIAl PURPOSE F-fiN,AJ..'CIAl.INFOR"-'T10H 

ASSeTS 
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GHANI GASES UMITED 
STATEMENT OF PROFIT OR LOSS 

SPECIAL PURPOSE FINANCIAL INFORMATION 

Gross sales 

l~ss· Sales tax 
NCl SQJcs: 

C....OisaiU 
Gross profit 

O•.Sfllbutaon costs 
Admlni&tra:ive expenses 
Other operaijng expenses 

Ocher rncome 
Pront from oporatiOI\$ 

F lnOlnCO CX>Sa 
Prom lxlloro taxation 

Taxation 
Profit afhtr taxation 

Earnings pof share 
~ baslo and diluted (Rupcej 

Mtlnufacturing 
Undertaking 

1.Jul·18 

Retalnod 
Undertakfng 

1.JUI·18 

The annexed notes from 1 to 40 form an Integral part of these financial sunements 

ATIQ E AHMAD KHAN 1 J 
(CHIEF E CUTIVE OFF I ER)IJ 

rl~·-~~~ 
HAFIRAROOO AHMAD 

(DIRECTOR) 



GHANI GASES ~IMITED 
STATEMENT OF COMPREHENSIVE INCOME 
SPECIAL PURPOSE FINANCIAL INFC•RMATION 

Profit after taxatiQn 

Olher comprehensive income 

Total comprehensive incom~ 

ManufacturirlQ 
Undertaking 

1-Jul-18 

Retained 
Undertaking 

1-Jul-18 

The anne:xed note$ from 1 to 40 form a!1'1 rntegral part or thesG financial statements. 

/ 
ATIQ AHMAD K AN ~ 

(CHIEF EX UnVE ~FICER) 

!1 ·-r-11<JV 
HAF12FAROOQ AHMAD 

(DIRECTOR) 



GHANI GASE.S lli.\ITEO 
STAT!t.1E:NI 01 CKAilGES IN EQUITY lRETAJNE:D UNOEF!TAK!NG) 
SPECtA,t, PURPOSE FINAN¢ IN.. WFO.RMAYION 

Pr¢f<IIO!' !1'1$ )'<$!~~' 
Clto.o 00fllpt@tl$ti$~1J~,.~ I~ ("'t ,...et 
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i"IIIICI O~II$t 
sche!ne' 

Re••tnllt 

G ¢llpll ilJ~r'>'tP · R"wrvet • LOl!r1frorn 

·Sh3tO p:.:mlvm Unapproprl:.tod Spi)(ISOl'S 

!>«<f.~ 

•• l '000' 

~)5,067 ~.4:>6 &3t\,eoo 2,907,81& 

1577C$- ;57.:051 

1:0770G ·~1.10:. 

f:o'4,0$&) 

<<~01.c-roJ 

460,198 US8,471 

12'31,450) 

'!:6t::::,V 
(0tRE¢TOR) 



GHAHI CASES UMIT£0 
STATEMEHT OF CASH FLOWS 
SP&ClAL PURPOSE FlNANClAL "*OAIAA TfOH 

CASH FLOWS FROM OPESR.A TING ACTIVtriES 

Cesh ger.er~ted from opera:ing acllvitlos 

Finf~ CC5tS paid 
tnCO'I'It w pod 

CASH FLOWS FROM l~tvESTING ACnVtTIES 
Add•tons In cperoMg ftxcd as.se1s 
AdOIOOI\$ In C<'lpJtal worl< in progress 
f..cldiUOM '"•ntang1oJe essets 
ProcoO:C-3 from <!JSj::O.\aJ ot <>peu:.tino f~Xod i!SIIIttJ 

1..01\g term depc$il..$ • r.et 
Net <:fiSh used in investing actlvltlts 

CASH FLOWS FROM FINANCit..tG ACnVIll U 
Pt'OOMdt I (1epayr.~ts) of tong term fdllndng 
: Rtpa~-me~Jl) I ~s cf re,jeemabtt C8PII;JII• SuiWII. 
;~ttpa>..-titlproceeds ciJoan ltom ~<1· ntl 
&'01 Mfm tara~ 
1>-n<lpo.d 
Ptoettds lrom IOI"'.g te1~ dtpos.~ 
Nt t cuh g4"Cr<~~tod from Onanelng oetlviU(!t 

Nol (doeroasa) I Jncro3sc In C~.$h and c:uh equivalents 

Caah ~nd cash oqvlv;~~lcnts- a t tho beginning ol lll<: period 

Not~ 

30 

Cauh and ~;:;ash oqutvalents rran$1errcd u f)Ot Scheme of Atraogmerll 

Ca•h lnd eaar. equivalent$ a:t the end oftht Ptriod 

/ 
AI·HMO KHAN \ tl 
CUnve OFFICER~ 

17 

GhaniGasu 
Llmfl4-d 

30.Jun.18 

302,194 

llbnufacturlng 
Ul,~rt:l k.ing 

1.Jut-18 
(Rupee$ '000') 

Ro~lnod 

Undet1aldng 
1.JUI·l8 

(227(1>2) _ _ __ .:._ - ------"-
74,782 

.,1,4$3) 

(187.tUI 
(14,$08) 

8.744 
(10 501 

C236,011) 

(60,3141 

-
--

-. -. 

173.702 

!1~ 'l:,.,V"Vt' 
HAfl i'JAROOQ AHMAD 

(OIRECTOR) 



GHANI GASES LIMiTED 
NOTES TO THE FINANCIAL STATEMI;NTS 
SPECIAL PURPOSE FINANCIAL INFCtRMATION 

1 THE COMPANY AND ITS OPERATIONS 

GHANI GASE:S LIMITED ("lhe Ct::>mpany") was Incorporated in Pakistan as a private limite-d Company undef 
the Cornpanies Ordinaqce, 198~ (now the Companies Act, 2017) on November 19. 2007, corwerted (r'lt<> 
public limited Company on February 12, 2008 and became liste<:l on Pakistan Stock Exchange on January 
OS. 2010, The registeted office •:.f tho Company Is situated at 10-N Model T0\\'0 Extension, Lahore. The 
CoMpany ts pt'inelpalty engaged in 'he man~,~factunng, sate and t!'adlr1g of rn¢c;tk:at & ln(ilJ$ttlal 9<"~$¢S ar\d 
chemicals. Manufacturing facilrli€!5 o f the Company are located at Phoot Nagar Bypass. Oistric1 Kasur and 
Pert O<:~sim, Karachi. · 

2 SCHEME OF COMPROMISES, I~RRANGEMENT AND RECONSTRUCTION 

In accordance with the schenoc. of arra11gement. separating I demerging Ghani Gases limited's 
man\Jfa.cturing tJnder1.aldng and 1<> ltansfet the same to Ghaf!l Chen,icallnd~JSides Umuoo, retention o f a !I 
remaining assets and Liabilities, change of name of the Ghani Gases Limited to Ghani Global Holdmgs. 
Limited. transfer o f shares of Ghani Global Glass limited held by sponsors to Ghani Gases Limited against 
Issue. o f sh ctr(,l's by Gh·an' G,fise:s Lh'nited. The Horlorable l ahore High CQUrl, li~hOfe has approv&d th¢ 
scheme vide order numil<lr 2211 1>7 of 2018 da!ed Feb"Jaf'/ 06. 2019. 

This scheme shall become binding on the filing date and take effect by op.eralions of law as of the effective 
date provided that the Bo.:~rd of Directors of Ghani Gas-es Umfted have approved th~ financial statements of 
Manufacwring Undetraking and Rev.a ir'l~d l,Jiidel'tak,ing .as ¢f the effective date of Ghani Gases Limited 
specifying the net assets of Manufac~uring Undertaking as well as residual net assets (o be retained wilhln 
Ghani G~ses LJmited as prepare;j by the Management of Ghani Gases Limited and audited by the external 
a~Qitor$ Q( \~e G~~~l G9$e$ ~!mite~ In @¢e<>r~a~~ V'il~ ~OI'<X!~I IP9 Plinl'iP.Ies Genqnllly aoc~p\•9 In 
Pakistan and Board of Directors o f Ghani Chemical Industries Limited has confirmed and app1ove<f 
issuance of number of shares to Ghani Gases limiled fer transfer of Manufacturing Undertaking to Ghani 
Chemical Industries limited in terms of this scheme. 

MANUFACTURING UNDERTAKIING 

Mam...rfactuling Undertaking means aU the A-ssets (with aU existing Enctlmbrances thereon if any)·, Liabilitfes. 
Rights and ObligaUon of Ghani Gases Limited. excluding those forming part .of the Retained Undertaking 
lffilt',ediatety preceding the e tfecthie O#!.le, 

RETAINED UNDERTAKING 

Retail\ed Undertaking means all M sets (Yiith all exis!ing Enwmbraoces thereor\, If at>y) all<l Ltabi@e~ of 
Ghani Gases Limited immedi.ate preceding the Effective Oste tllat shall nol be transferred to or vest in 
Ghani Chemical Industries limited pursuant to the Scheme and accordingly do not form part of tile 
Manufac!urlng Unde~akl0g. 

3 BASIS OF PREPARATION 

3.1 Statement of compliance 

These financi.al statements have been prepared tn accordance with approved ?ccOunting ~nd repo~ing 
standards as applicable in Pak·istan to comply with the requirement of Article 16 of the scheme of 
compromises, arrangement and reCO!\Sttuction .approved by Honourable Lahore liigh Court. Lahore.T{Ie 
apprO\Jed accotnl ling and l'epor,ting standards applicable tn Pakistan comprise af such International 
Financial Reporting Stancar<fs ~IFRSs) issued by !he International Acoounling Standards Board (IASB) as 



GHANI GASES ~IMITEO 

are notifled und~r the Companies J\ct, 2017 (the A~t). 

3.2 INITIAL APPICATION OF STAINDARDS, AMENDMENTS OR INTERPRETATIONS TO EXISTING 
STANDARDS 

3.2.1 Now standards, amandmonts to approved accounting standards and interpretations 

Initial application of standards1 amendments or an interpretation to existing. standards 

a) Standards, interpretations ami amendments to published approved accounting standards that aro 
off<Jctiv~ In current year. 

The following amendment to pll'blished standards is mandatory for the financial year \\!hich began 
on July 1, 2017 and is relevant. 

• Amendment to lAS 7 'Statement of cash flows': Th1s amendment requires disclosure to explain changes In 
rabilities for which cash flows have been, or will be classified as financing activities in the statement of cash 
tlcYovs. The amendment only covers balance sheet items for which cash f101ovs are classified as financing 
achvi1Jas, In case other tte!'ns a1e included wilhin lhe reconciliation, the changes in liabilities (!rising frorn 
financing activities will te identified separately. A reconciliation of the opening to closing balance fs not 
specifically required and the Information can be providod in other ways. In lh~ first '/Car of adoption. 
comp~rative lorormatioo is nol required' to be provided. 

- Ameodmen1 to lAS 12, +Income t~xcs' on Recognition of defe!fed 1ax assets for unrealized tosses. Tbcse 
amendments on lhe tecognilion e,t deferred tax assets for unrealized losses clafi fy how to .tteeount tor 
deferred' tax assets related to <lebt instruments measured a t fair value. Currently, there aJe no debt 
instruments measured a t fafr value. 

- IFRS 12. 'Ois~losure or lnteres( In other entities'. These amendments clarify (he scope or IFRS 12 by 
specifying tha1 lhe disclosure rE~uirements, excegt for Utose summarized tinaneiaJ infOJmalion for 
subsidiaries. joint ventures and .ass;ociates. apply to an Company's interests which are classified as held for 
sale, as held for d istribution to o•Nners in their capncity as owners or as a discontinued operations in 
accordance with IFRS 5. l he amendments does not impact these financial statements. 

The other amendments to published standards and interpretations that a.re mandatory for the financiaJ year 
which began on July 1, 2017 are considered not to be re)evani or to have any significant impact on the 
financial reportin.g a1Hf operations arld are therefore llOI disclosed Ill these financial statements. 

b) New accounting standards, amendments and IF RIC Interpretations that are not yet effective. 

The following standards, amcndm &nts and u"lte-rpcetatlons of approved accounting standards that Will be 
effectlvG for the pefiods beginnmg on ot arter January 1, 2018, lhal may have an imp~ct on the financial 
statements, 

. \FRS 9 1Financ;:ial instrum&nts' (effective for aoouat periods b&ginning on or after January 1. 2018) . This­
standard has been notified by the Securilies and Exchange Commission of Pakistan ('SECP') to be effective 
for annual periods begi.nning on or after July 1, 2018. I FRS 9 addresses the classification. measurement and 
recognition of financial assets and financ.lall•abllilles and repla-ces lh~ guidance In lAS 39 that relates 10 the 
classifiCation and I'IH~asurement or financial instJuments. IFRS 9 retains but simplifies the mixed 
l'!leaStllement model and estabJishc~s three primal)~ measurement categories for financial assets: amortized 
cost. fair value through OCI and fair value through profit and toss. The basis of classification depe:lds on the· 
Company's business mOdel and Ulo contractual cash now cllaracterisl!cs of the financial asset. lr'westmenl-s 

Wi' 



GHANI GASES LIMITED 

in equ.cylnstluments are tcqure-:1 to be measured at faot value throogh f)<of'~ and loss wilh lhe itr4Weable 
op{ion at •noepuon ~o present changes h fair value in OCI and not recve*'ng, There is now a tlO\Y expected 
c:cedlt Jostes mOdel that repleees lhC Incurred ross imp:airment model used ln lAS 39. For flnanclst Uabifities 
there aro no ¢hl!lnges to classirtcalk>n and measurement exQepl for the recogtlilion ot changes 1n own credit 
fiSk 1fl other comprchenstve incorne. for liabitili&s deslgnt~tted at fair value t111ough profit ~nd toss. 

- lFRS 15 'Rtvenue rtom conlfaCIS with customers1 (effet lNe fOf annual periods t:eginning on or after Januaty 
1. 2018) This s1andatd !las bee" nolified by llle SECP to be effcctMI lot eonual periods bOQinnu>g on « 
aitef JoAy 1 2018. IFRS 15 es!Obllshe$ • <XlfTlpteileM·'IO fn>me-11<1<k lor .,.tetmlning whllllwf. h<7H mucll and 
when reVOI\ue Is recognized. It replaces existing ravtnue reoognffiort guidance, mciU<fing lAS 18 'RevenlJe', 
lAS 11 'Construction Contrac1&' 111t1d tFRIC 13 'Cus1omer Loyal~' Progra!'nme$' Management Is cunenily in 
the procou of analyzing tho pcjtential imp~ct of changes required in revenue fecognJtlon pofloles on 
adopllon of the standard. Manugement is in the proce-ss of assessing 11\e iml)acl of adoption of lhls 
standard on the financial statorne nts. Revenue Is recognized when a customer Qblains contlol or s good or 
se.Mce and thus has the ability tO d1rect the tJ$e and obtain the betlefits from the good or soMe&. 

-IFRS t$ 'leases' (effcelive fo. annual periods oogloolng oo or after Janu&l'f 1. 2019). This mndard rS alSO 
)'ello be not<food by the SECP Tl11s s1aMatd reproces ihe current guodanco In lAS 17 and Is a far reaching 
change in aceounhr.g by lesseea, in partictJiar. Under lAS 17, lessees were required ~o matte a distinction 
betwe~r\ a finance leaso {on 1>31ance sheet) and an operating lease {oft balance sheet)~ IFRS 16 llO\" 
requires le&secs to recognize a !oase liability refleotlr19 future !easa payments and a 'right·of·u!lo asset' fo; 
Yinvally alllea~e contracts. Tho IJl.SB has in<:luded an optional ex~mplion for certain short4 1etm lea&es and 
leas&.s ot •ow .. varue assets. Howe'Jer, this exemptton uo ortt be applied by lessees. For lessors, the 
accounting stays almost the urr.• HOt_,., as the IASB !las updated the guidance on !he .,.(mibon ol • 
rease (a• wei as the guidance oo tho e<>m\lrnalion and sepa~a1ion of conlracts). lessors will also be offeclod 
by the nevi staOOard. At the very leas-t. the new a<X:OVnling modef for lcs~s is expected to lml):!ct 
negollaitons betvteen &essof$ and lessees. Under IFRS 16. a contract is, or contains. a lease If tho oonlract 
¢;,~n\l't?ys tile tignt to control the use of an ld~ntified asset ror a peliod of lime In exchange 1ot coneJdera1ioll. 
The Managomen' is yet to assosa the full impact or this &1andard 

. IFRIC 22 'Foreign Curra~ TMnsaoliOM a.ld Advance Considcralion' (effective for IIM\IIll periOds 
beginnmg on or aft01 J"""'"'V 1. 2018) C!affoes which doles""'*' be used let 1ranslation •II""' a foreign 
currency transaction 1nvdves paymeot cr rece;pt an actvanoe of tbe ttem 11 rclaras to. The re.4ated 1tom is 
translated Ul!t10 tne exchange 1ate on the data tna t"tdvance foreign currency is received or pafd 9nd the 
ptepayrnent or dofa-rr~d Income is recognized. lhe date or the traMC::Iclion (Of the purpose of detormining the 
exchanga rote to use on iniUal mcogH!tion of the rcJotcd asset, expense or inccme {or part or it) would 
remain the date Of1 which rocaipt of payment from advMce considcraUCH1 was reoog.nizcd If there are 
mulliple payments or recelpts Ill advance. the C<lrnpany sh:atf determine a date of the transaeuon ror each 
payment« recerpl of advance COt\$1d9fallon 

- .6.1llMdments <o !FRS 2 C!anly the accounting for cert&ln typeS cf arrangements and are effaettw for annual 
periods beglnl"'ing on Ol after J1anuary 1, 2018. T'he am&ndments oovcr ttlroe aeeounMO areas (a) 
measurement of cash-settled share .. .based payments: {b) classification of 5hillre·based payments settled net 
of ta• wilhholdlngs; and (C) aococtnl ing fot a rnodiil~tlon of a shar.,.based paymcnl from oa&h·senled lo 
equity~senled. ThQ new reQuitctnonts coukf affect the classification .ond/or measurement of thesa 
arrangements and pote.nt•ally tho t1mlng and amount of expense recogfl<zed fo; new ano ovtsr..anchng 
a'NatdS~ 

Transfers of Investment PropGr1y (Amendments 10 lAS 40 •Investment P1operty· 4 effective for <(lnrtl.lal 
p~riods beg1nning on or after Jartuury 1. 2018) clarines 1ha1 an Company shall transfer a prop9tly to, or from, 
InveStment propony when, and onlv wh~r\ there is Q chango in use. A C(longc. In use occurs when th~ 
property meets, or ceases to m&et. the detiniUon of lnvutmenl property and there is evidence of the C(ta~,ge 
in uso. In lsolaHon. a change 'n m&I'\Bgemeflt's inlenlions for the use or a PtOperty does not provide O\ltdence 
of a Change In use. 

· A1nendmen1s lo lAS 28 'Investments in Assoctateo and Joint Ventures· (cffco<iYe l ot annuol pe!lo~ 
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beginning on or after 1 Januaf'Y 2018) elal'iftes that a venture capital organil:ation and other similar entities 
roay elect to measure investment~;, in associates and joint ventuJes at fair value through profit or loss. ior 
each asscci~te or joint venture separately at the time of initial recognition of investment Furthermore, 
similar election is available to noo 4 investment Company that has an lnteresl io an associat~ or Joint venture 
1hat IS an investmen! Company. when applying the equity method. to retain the fair va!ue 'measurement 
applied b)' that investment Company associate or jo;nt venture to the investment Company associate's or 
joint venture's interests in subsidiaOOs. This ete-ction is mad& separate;y for each uwestroont Company 
~ssoc!ate or Jomt VQnt.ure . 

. IFRIC 23 'Uncertainty over Income Tax Tramments' (effe-ctive for ani\Ual period$ beginning on ot aM1 
Jailuat)' 1, 2019) cl<:uilie::;. the aGcounting fo• incom-e lax when there is uncertainty over income 1-ru< 
treatments ~mder lAS 12. The interpretation requires the uncertainty over tax- treatment be reflected in the 
measurement of curtem at~d dBierred tax. 

-Amendments to lAS 23 Borrow~ng Costs (effective for .:u1n~•al periods beginning on or -after January l. 2019) 
clarify that the general borrowings pool.t•sed to calculate eligible borrowing costs exclude only borrowings 
that specifically finance qualifying assets that are still under development or consttuction. Souovtings that 
were intended to speclficalty finance qualifying asset$ thcot are now ready tor their intended use or sate - or 
any non - Qualifying assets - me included in that general pool. This amendment w;u be applied 
prospectively to borrowing costs iocaured' on or after tne da!e a11 Company adopts the ameddments. 

- lAS 12 Income la:xes (effective ror ·annual periods beginning on or after January 1, 2019} .. the amendmen; 
clarifies that all ir'loome tax con~:equences of dividends (lnclllding payments on financial instruments 
classified as equity) are reoogniz~d consistently with Ole ~r~msactions that ganeraJed the distribl.ltabte profits 
- i.e. in pmfrt or loss. otll el' compiehensive Income or equity. 

The above new standatdS1 amendmenl$ and interpretations are not likely to have an impacf on lhese 
flnanclal staterneflts There are number of other standards, amendments and interpretations to tho-approved 
accounting standards that are not yet effecH1.1e and ate ~l$Q il9! rt;d~ .. ·~f!l 9!19 ~beretor~. h9v$ not l;~~n 
presented here. 

3.$ Functional a:nd presentation currency 

These flnane1a1 s-tatements are p•e~o.er'!ted in Pa~ rt•pee.s. which is the functional and presen1a1ion currency. 

4 BASIS OF MEASUREMENT 

4.1 These financial statements have been prepared under the hi&.toricaJ cost convention. 

4.2 Significant accounting judgment~; and criticttl accounting estimates I assumptions 

The preparation of financiaJ statements in conformity vtith the-approved accotJOtlng Sl$tldards req.ulra the 
use of certain critical accou01ing estimates. 11 also requires the management to exercise its judgment in the 
process of applyl(lg the-Company's accounting policies. Estimates and judgments are-ccntlnually evalua!cd 
and are based on historical experience and other factors, fncfuding expecl.ations of future e•1ents that aJe 
belteved to be reasonable under lh£, circumstances. Revisions to accounting estimates are recognized in the 
period In Whi<:h estisnate is revised and in any future periods-affected. The araas where various assumptions 
and e~timates are significant to the!oe financial statements ot Wher~ juc;:Jgments wete exerciSeQ in applica.tion 
of accounting policies are as rotrows:: 

a• Taxarioa 
Management takes Into account the curtent income-t~x law and the decisions taken by appellate 
authorities. lnslances where the Management's view differs from the view taken by the income tax 

~ 
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department at the assessment and appellate stages and where the Managen'lent conslde.rs that 11s 
views oJl items of material nature is in accordance with law, !he amoun:s are shown as contingent 

b) Useful lives, patterns of economic benefits and ;mptJirments 
Management has made estimates of fesidval values. useful lives and recoverable amounts of ce1tain 
items of property. plant and equipment. Any change in these estimates in future years mighl affect the 
ca«yhlg amoun1s of the respectf\.•e 11ems of propeny, plant and equipment With a corresponding effect 
on lhe depreciation charge -and impairment loss. 

c) Provision for doubtful debts 
Management revfews its dQub11'ul Uade debts and other receivable-s at each teporting date to assess 
whether provision sllould be u~corded in the statement o( pw fH or toss. hl particular, 11,1dgment by 
management is required in tl!1e estimation of the amount and timing of future cash flows when 
det&nnir)ing the laval of pfovisic•n (E!quired. Such estimates are based on assumptions about a number 
of factors and actual results ma;t di(fer. resvttif'tgln future changes to lhe provisions-

d) Provision for slow moving I oitlso/e(e Uems 
Management reviews the carrying •o~atues and impairmen.t of stores, spares and loose tool$ to assess 
any diminUiion in the respective• carrying values and wherever required provision for NRV I impairment 
is made. 'rhe catoulation of the provision involves the u~ of esttmates with :regard to future estimated 
use and respective fair value of stores. spares and loose tools, 

o) Recovoroble Olmount of assoW: I cash genoratJng Ur)itS and impairment 
The l'nillrtagem!H;t of the Comp~•r'IY reviews carrying amounts of its 3sse1s and caSh 9eneratlng units fo1 
poSSible impairment and makes formal es!Jmates of recoverable amount1 if there is any suoh indication. 
In making estimates of future cash flows from investments in subsidiary .and associate. the 
nrana.ge.nen1 consldefs future diVidend stream and an estimate of the !etminal value of these 
fnvestments. which are subject to change. 

5 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The significant acoounting policies have been apptied consistenlly to all periods presented in these financial 
statements. 

5.1 Ta.xation 

Current 
Provision fof taxation Js based on •la)(ab!e lncomo at current rates after ta~lng Into account tax rebates, 
exemption and credits available. if any or minimum 'ax on turnover or alternate corporate tax on accounting 
profit and tax paid under final tax r•~ime w1der relevant provisions of Income Tax Ordinance. 2001. The 
'*'arge for current tax also tncfudes adjuslroenls lo lax payable. where considered n&eessary, in respect of 
previous years. The amount of unpaid income tax in respect of annual or prior periods is 1e-cognized -PS 
liabilfty and any excess paid over wh1ot is due in respect of current or prior periods is recognized as an asset. 

Deferred 
Deferred lax is recognized using bcllance sheet method-. providing ror temporary differences between the 
car~ng amounts of assets and liabi,lities tor financial reporting purposes and the amounts used for taxation 
putposes. ·rhe amount of defcmed tax provided ts bas~d on th& expected manner or realiz.atiot\ or setUomem 
of the carrying amount of assets an(~ liabilities, using the enacted or substantively enacted rates of ~axat lon 
by the balance sheet date. In this re!;Jard. ihe effects on deferred taxation of the portion of income expected 
to be subject to final tax •egime is •~djusted in 1lCCOidance with the 1equlremcnts of Accounting Technical 
Retease- 27 of the Institute of Chartered Accountams of ?akistaV 
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Deferred tax assot is re-Gogoized to the extent that rt is probable that taxa.ble pJOfiiS fo: the forese~abta future 
will be available against which the a:sset can b~ utihzcd. Deferred tax ~ssets are reduced to the exteqt lht~ t !t 
is no rortger probable that the relatecJ tax benefit wi!l be realized. 

Deferred tax relating to ilems recogniZed outside statement of profit or loss is recognized outside statement 
of profit or toss. Deferred tax items :~re recognized in cotrelatiOil ~o the underlying transaction .either in other 
comprehensNc income or directly in equily. 

5.2 Loans and borrow ings 

Loatls and borrowings are classified as 'financial liabililles al amonized cost . On Initial recognition. these are 
measured at cost. belnQ fair value at the date the liability is incurred, less attributable transactions costs. 
Subseqvent to initial reoognilion, these are measured a1 amonized cost with any difference between cost 
and 1Jatue at maturity recognized in statement of profit or ross over the perlod of borro\ ... lngs on effective 
profit rate. 

5.3 Trade and other payabfes 

l iabilities for trade anc:l other amoUnts payat)le are <".arrled at amortlz~d cost which is the fair value or the 
con.sideration to be paKf in the futurej for goods ~md services recefved. 

5,4 Provisions and contlrtgantlas 

A pr(')IJJSion is recognrzed ln Onanctai state.nents.\'llhen the Company ha.s a tegal or constructive obligation as. 
a result of past event it is probable that an ouiiiO'.v of 1esources embodylng economic benefits will be 
rGQuired to settle the obligations anct a reliable estimate can be made of the <nnolmt of obligation. Provisiofl 
is recogni?:ed at an arnount that 11 ~ the best estimate of ao expenditure required to settle the present 
obliaation at the reporting date, Wh·~re ovtfiow of resources embody1ng economic benefits is oot probable, 
or Wll cre reliabltr estimate of the .arnouot of obligation cannot be made. A contingent liabilitY is disClOsed, 
unless 1M possibilily or ouofiow ls rerno1e, 

5.5 Prop-erty, plant and equipment 

5.5.1 Owned 
These are sta.ted at cost tess aceumula:ed oepredatlon and impairment, lf any. except freehotd land whk:h 
is s1a1ed at cost. Cost of opera1ing fixed assets oomprises historical cost, borrowing cost and other 
expenditure pertaining to th~ acquisition. construction. erection and installation of these asse1s. 

Residu.:d vafue and the useful life of assets are reviewed at each financiaJ year end .aud If expectations differ 
from pmvious estimates the. change is .accounted for as change in accounting estimate in accordance with 
lAS 8- Acc:ounting Policies, Changes in Acoounting Eslimate.s and Errors. 

Subsequenl costs are included ln lhe asset's carrying amount o' raco.gnlzed as a separate asset, as 
appropriate. only when it is probabto that future economic benefits associated wi1h the ilem will flov.• to the 
Company and the cost of the item can be measored reliably. Normal repairs and main(eoanoe costs are 
charged to statement of f>'Ofit or los~; as and when incurrad. 

Depreciation 
DeptP.eiatlon iS eh9rged 10 stareme111 of profi t or loss using the reducing balance· method except for plant 
and machinery on which depreciation is charged Oli production hours ba$i$ and leasehold land on which 
depreciation is charged on straighl line basis so as to write off the cost over the expected useful life of 
assets al mtes. which ate disclosod in notes 10 the financial statements. Depreciation on additions to 
property. ptan1 anQ equ,pmenl is charged trom !1\e rnonlll in which the asset is available for use, while 110 
depredation is charged for the month in Which the asset iS disposed of. v 
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Oe-recogn/Uon 
An item of property, plant and equipment is derecognized <Upon disposal or when no future ~concmic 
ben0fils are ex~ted from its use or disp-osaL The gain or loss on disposal or retirement of an asset 
represented by the difference behveen the sate proceecJs and the carrying amount of the asset is recognized 
as an income or expense in statemetnt of profit Of loss. 

5.5.2 Capital work in progress 

Capital work-in-progress represents ex·penditure on propetty, plant and equipmem which are in the course of 
construction and instaltatlon. Transf•grs are made to relevant property, plant and eQuipnie.nt C<itegor/ as and 
when assets are available f<:H use. 

Capital work·in·progress is stated at oost less any ideniified impairment loss. 

Impairment 
TJ'e Company assesses at each b~llance sheet date whether there is any indication that assets excluding 
inventory may be impaired. If such indic-atfon exists. the carrying amounls of such assets are reviewed to 
assess whether they are recorded! in excess of their recoverable amounts. Where the carryiog value 
exoeeds the recoverable amount, assets are \'1ri1ten dO\vn ro the recoverable amount and the drtferem;e fs 
charged" to the statement of profil or loss. 

5.6 Stores. sp~res and loose tools 

These are stated at tower of cost or nat realiZable value .. Cost is deteml ined by using the weighted average 
method. Items in transit are value•:l at oost comprising invoice va/~Je. plus other charses paki theteon~ 
Provision i$ also made for slow mo'olllng and obsolete items. 

5.7 Stock in tr~de 

These are :>lated at the lower of cos!! and net realizable value. The cost is detem1ined as fol fows: 

Raw and packing matetiats At weighted average cost 

\·Vor~ in process At weigt'lted ave• age manufac1t,Hing cost 

Finished goods At weighted average manufacturing cost 

Items in (ransit Cost comprising invoice values plus o1her charge-s incurred thereon. 

Net realizable value signifies the es.timated selling price in the ordinary course of business less estimated 
costs of completion and selling expenses. 

5.8 Trade debts 

Trade debts are carried at the amoUnts billed I charged which is fair value of consideration to be received In 
the. future. An estimate is made for doubtful receivables based on review of ot~tstanding amoun1s at the year 
end1 if any. Provisions are maefe against ba!auces thal are consi-dered doubtful by the management. 
Balances considered bad a.11d irreco•.,erab!e are 'Nritten off when idel'ltifie<f. 

5.9 Other receivables-

Other wceivab!t:Js are recognJz.ed at ''omir~al amount \•lhictl ls fair value of the consideration to be received 
in the future~ 
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5.1"0 Cash and cash equivalents 

Cash and cash equivalents are carried in the balance sheet at oost For the purpese of <;ash Oo•N statementt 
cash and cash equivalents compriSE! casll in hand and cash at bank which are subject to an insignificant risk 
of change in value. 

5.11 Loans, advances, trade deposits ~tnd prepayments 

These ate Initially reeognlzed at cost, wh!ch Is the fair value of consideration given~ Subsequent to the initial 
recognition assessment is made at ·~ach balance sheet date to Qetermine whether lhe.fe Is $jil indication that 
a financial asset or group or asse-ts; may bo impaired. If such indication exists. the estimated recoverab1e 
amount of that asset Ol' group of assets is determined and any Impairment tosses recognized for 11le 
difference between the recoverable : ~mount and the carrying value. 

S.12 Financial instruments 

Recognition and de.-recogn;tion 
Financlal lnslrumcnts C<ltricd on the statement of financial position include deposits. trade debts. loanS and 
advances, trade ~&po$lt$. o~hfl! f f~~celvabtes, casn and t>ank balances. long-term flnanct.ng, long tem1 
deposits pa·yab!e, trade and other payables, aoorued profit on financing and short term borrowings etc. AU 
the financial assets and financial fiat1llitics are recognized at the Ume when the Company becomes a party to 
the con~rac1val PI'Ovisions of the m~;Vument. Ffnanciaf assets and llabi!ihes arc recognized -initlalty at cost, 
't.'hich is the fair value of the consk1eration given or received as appropriate, p!us any dtr~Uy attribut~ble­
transaction costs. These financial as.sets and liabilities are st•bsequently measured at fair 'Jal~e or amorti~ed 
cost using the effective rate of interest mel hod, as the case may be. 

Financial asse1s arc dcrecognized 'vvhen tl'lc Company loses control of the contrac!Ua1 rights that comprise 
the financial asset 'l'he Company loses such eontro11r u teal!zes the. rights to benefits-speclfied i.n contract, 
the rights expire or the Company surrenders those lights. Financial liiibl!ilies are dereciOgl'lized V1hEill the 
obllgation specified in the contract I~; discharged. cancelled or expired. Any gain or loss on de~recognition of 
the financlal assets and financial liab ilities ts taken to statamenl of profit or loss. 

·Off seHing of financial assets and financial liabilities 
A financial a.sset and financial liability is set off and the neJ .amount Is reporte-d. in U'le balance s heet ·rf the 
Company has legally e]1forceabte tight to set off th-e recognized amounts and intends either to settle on a net 
basis or \O roaUzc the assc1 and scn!!e the llabMy simullaneously. 

5.13 F.oreign currency translation 

,Assets and liabilities in foreign curre.ncies are translated at the tates of exch:;mge prevaiUng at balance $heel 
date or at the contracted rates While foreign currency transactions are recorded at the rates of exchange 
pte\'ailln.g at the uansact.ion date or at lhe contracted rates . Exchange gains and los~s are charged to 
$tatemet)t of profit or loss. 

5.14 Revenue recognition 

Revenue is measured at the fair value of consideration received and receivabl e. Revenue is recognized to 
ihc extent it is probable tlltlt the economic benefits willllow to Manufacturing Undenaking and revenoe ean 

I) Revenue from the s<~!e of goods ts measured net of sales tax, returns and trade dfsoounts. and is 
recognized when significant risk and rewards of ownership are transferred to bu'yer, that fs. wtJen 
de!lveriAs are made ~md 1e<X>'vary of consktemtlon is probab:ie: 

ii) Prom on bank deposits I$ reco.gn11e<f on time proporuon basis laking Into account p tincipat outstanding 
.an<! rate.s of profit applicable thereonV 
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Ill) Divfdend income is recognized wllen the Cornp':fny's r1ghtto receive the dMden.d is established; and 

iv)' Rental income is recognized on accrual basis when the amount is being receivable by the Compan~' as 
pet relevant assessment. 

v) Any profit on loans (:!fid advanc~1S is recogni2e<1 Oil time proportion basis using effective rate of rerum 

5.15 Employees' ooncfils 

Defined contribution plan 
Manufacturing Undertaking operate::; a funded employees' provident fund SCilel'ne for its pC!rmanent eligib4e 
employees. Equal monthly conuibulions at the rate of 8.33 percent of gross pay are made ooth t>y th& 
Manufacturing Undei1aking and employees 10 !he fund. 

Compensi~ted absonces 
Compensated a.bsences are accoun1ed for employees of tl\e Company on un·availe.d batance of leave in the 
period in which the absences are earned. 

5.16 Borrowing costs 

Borrowing costs direct!~· attributable to tile acquisition. constructiotl or produclion of qualif}~ng assets, which 
are assets that necessarify take a S•L!bslan1ial peOOd of 1ime to get ready for lheir lnlended use or sale, are 
added 10 the cost of those assets, until such time as the assets are substantially read~· for their intenQed use 
or sa!e. AU other borrowing oosts at•3' charged to statement of profil or loss whenever incurred. Finance cost 
is accounted for on accroal basis, 

.5.17 'ntangible assets 

Goodwill 
C-oodwill represents the difference between the cost of the acquisition (fair value of COfl$ideralion paid) a11d 
the fair value of the net id('-lltifiab!e assets acquired in Retained Undertaking. Goodwill is s-tated at cost less 
any i;:Jentified impairment lOss. 

Sofl\var~ iS statOO al cost less accumulated amortization and any identified impairment loss in 
Manufac-tvnng Undertaking. An inta,ngible asset is recognized if tt is probabl& !ha~ fu!um economic benefits 
ihat are att.ibutable to the asset will flow to lhe enterprise and that the cost of such asset can also be 

Software is amortized using stH~ighl line method a1 the rat~s given in notes 10 the financial s1atements. 
Amortization is charged to statememt of profit or loss from the month in \\lhich the asset is available for vse. 
Amo;til.at!on on additions Is charg~•l on pro-ra!a basis from the month in which asset is put into use. \\lhile 
for disposals~ amortization is charged vp to Uu: month or dispos<j1. 

Subsequeni e.xpendrture on intangible asset h> capi1,911zed only When It lncr~ases lh!? future economic 
benefits embodied in the specific a!sset to which il relates. All expenditures are charged to income as- and 
\Wien incurred. Gain or loss arising on disposal alld retirement of intangible asset is determined as a 
difference between the nel (llsposal proceed$ ~nd ta(f'Jing amour~ t Qf ~h~ ass~t is recognized as income or 
expense in the statement of profi t or to-ss immediately. 

Software is reviewed for impainnent whenever events or changes in circumstances indicate that the carrying 
aroou11t may nol be mcovetabl~. Jl.n irnpainneo~ loss is recognized for the amount by Vlhich the asset's 
carrying amount exoeeds its recove:rable amounl, Re-coveratl!e amount \s tbe higher of an asset's fair \laJu~ 
less costs to sell and value in use. ,.p 

\v~ 
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6.18 Investments In subsidiary and as:sociatc 

In Retained Undertaking. Investments in subsidiary and associates are measured at cost As per 
mquirernenl of lAS 27 In separat~~ nnancial statements at subsequent reporting dates, the recoverable 
amounts are estimated to determ1ine the extent of impairment loss. if any, and carrying amounts of 
Investments are adjusted accordin:!Jiy. lmpaillllent losses. are recognized as an expense in slatement of 
fuofil or loss. Where impairment lo~~se$ subsequenl!y •everse. 1he carryir19 amounts of the lllv·estments art:­
increased to the revised recoveraiJie amoun1s bvt limi:te<f to the extent of initial cost of investments. A 
reversaJ-of impairment loss is ·tecognlzed In statemellt of profit or loss. 

Th~ profits alld loss of the subsidia1y and the assoCiate is carrted forward in respective linancial statements 
and not dealt within these financial statements except to the extent of dividend declared by the S\lbsidiary 
and the associate vthich aro recognized in other income. Gain and tosses on disposal of such investment is 
included in olhef income. When lhe disposal of investment in subsidrary re.sv!led in loss-or contf¢1 such that 
il becomes an associate. the retaine!d fnvestment is carried at oost 

5.19 Related party transactions and tmnsfcr pricing 

Transactions and contracts with the related pa.rties are based on the po.licy that all transactions betv;een the 
Company and related parties are carried out at an arm's length. 

5.20 Dividends 

Dividend dlsttibution to the Comp;my's shareholders &s recognized as a liability tn the petiod In which 
divi<lends are approved by the Soard of Directors or Company's shareholders as the case maybe. 

5.21 Share capital 

lflCfEH'neolal OOSI direcUy aUtibutable to issue or ordinary shares are recognized as dedvcllon ftom eqully 

5.~ Earnings por share ('EI'S') 

Basic· EPS is caJoolated by dividing tlhe profit attributable to ordtnary shares of the Company by the weighted 
average number of shares ou!slandlng during the year. 

Diluted EPS is calculated by adjusting basic EP.S by. weighted average number of ordinary shares that would 
be Issued on conversion of au dllutlve potential ordlnMy share-s Into Ofdlnal)' Sll ares and post tax affect ot 
changes in profil and loan attributable to ordinary shareholdefs of the Company tllat would result from 
conversion of aU dilutive potential ordinary shares Into ordinary shares. 

"\\.Y' 



6 PROPeRtY, Pl.ANT AND EQUIPMENT 

G.1 Oporlllng '•~d asset$ 
6.2- Ct•PiWI v.ork in progress 

6.1 Oporo~""St fhtod .1suts 

fl]j nufKIUring 
UlldHbking 
l~ul-18 

........... 
Undo<Uil "'I 

1..JuMa 
(RUP9CI'& '000') 

3,039,513 

4,800 
3,044,313 

BA&.ANCf AS AT JUNE 30, 2011 

AccumUlated 
Not Book 

OESCRIPTION Coat Oupreciatlon I 
Valut 

A•nar1.iution 

2018 
FOR l"E PERIOD BAL.AHCE AS AT JULY 01 2011 

TQnt.f'"r undtr Schomo o1 
Atr.~~ngomtm Depreciation AccurnulatC!d 

h'ot Boot~ 
Accumulated 

I Amortization Cost ~prt~ciation I 
VAlue 

{CO$t} n ...... w .... l .. o iA. .. lar the p eriod Amortiulion 
I I I i j !1'.')111-:'JI~\!t::l i i i I I 
I I (Rupcoa 'COO') 

l{lnd .. F,.ehot:l ,~.77 n.•n ($l,417) .._L_ 2UH ,_ 22,.()2 (25.826) US4 . 
8ub1Q :IOUtl 122l30 t8t,261 (30J.,S81t ,,2,730 

PIM1 Md n'IOiortif!~ry 3,08$.'711 379,'78'7 2.705.932 (!,085,719) 379,737 . 
Fl ... niMo and fin.flgs 29,906 13,171 tG .• 735 (29.906) ~ ~.t7 1 

Ofr~tt eq ~t'n&r t ... ~51 1,584 2.167 (4,351) 1,$84 

Comc><JOO.-. 
,._ 

&.767 ).691 (10,4.58) ,1&1 

v.- 1e.m .... 57 64, 2:2.8 (18.2 .. ) 34,057 - • . 
3.601.003 SG1,.490 3,031,51) (3,£01,003) 661,490 
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GHANI GASE$ UMITEO 

Gl'l•niO;u.es Manulaetul'l.ng ftCtlfnod 
Umi'IOCS Und~ UMo~Ut18 ... CAPITAL \YOftKIM PROGite$$ ~,. 1~11 ~.Jt.MI 

AI COSt 
~HeS WO'J 

CMI•..., ·e . ""' 
7 INTANGIBLE ASSETS 

$ot'lw:'llf); • Hf!l book \'die \ofo ,!l&l 14,561 
Oooc .... tlt 7.1 70 70 

IA,§3\ 14 561 7 

1.1 Ooo:fiMII ntp;e!len~s the difili'rl'.rtC~ ~w.:.flt~ toll ol the &eQIII$.b~ (f<~lr \'CihJO ot <»111 <le.•llt-.an pai~) :•,d tlloe f3il value of !be net ldtntlfloDio 
ll4SOll a.;.q~o~ircd orl ~lime ~i mer~ ot Gll~nl H~VI•rn Gases (P ifo'Ste) Llml!eG with and f'llO GI\MI G;nos limite-d. 

7.2 TN Co~ ;~sse~ I~ ~ra;,ie -a"*"~ Ill J~ !10 2018 '8l)d de'!....-MIIIed t~t •• oltb,. dll!o thicre ~ M iadiutiotl ot ilfiPIII'MtiiC 01 
90«fW~I TN ft()Co..erCJe 8moutlt Ml CII.,.,.~O on tt4 ~is o1 Swe )'NIS (JUK 31 budllottl pllfl ~ i SWrneS c:l$0 mbwJ frrm ~ 
-..dt~tt~act'~ 

Sutuldl:uy 
Gnanl t:homteat lnd~lrlt$ Llm ltod 
f10idil•9 95.:33% 

14,300,\Y.A) M.y pi!ld cud.flory sn:un Rupotll10 e•eh. 

Shill t.f to oe l»ucd in pt.tr$u.;mQ> of lut•''i"-'''""' 
Au~t•t' 

OMnl Glo!MI Gl.a:u; li.mitecl 
Hl>4lnQ2&~ 

2!.000.o:o "Y o.adoo:l.t~ery S-"Wes ~ f\liO(lM. 10 .. en 
sa ... to~~ ... ~a.!'C& o1 """00'1'10."'' 

1.1 N't •~hllary~l"''f . ooq~IOCI 

()p.fll~ eaif')~ valt.foe 
$1'!11/e$ IO bo .:;;IX<! tn ;FUr::u:l!IQO o! Qlflll'l90"1fl'll 
¢1os,ng Uri'(V!g va--..c 

1-43,000 

4$0,000 

m.e 

t4.l,OOO 

t43 000 

Manuf:a.cturieg 
Un<fc~ldng 

1.Jul·18 
(Rup-.s 'OOO't 

-­Uneort.:~ll!n9 

1 .J~.<I• t8 

143,COO 

4$0,000 
144.10 

!."'•' .. 

14).000 

8, t , 1 01'10111 Cl'lemt~J 11\dusltles Umlte<l was !ntort<Hf!t<J ~ Pllld&liln n t1 privt~:t~ rr(cd OOf'ltP~">' 011 Nt.l~~mb~, 23, 2'015 ufld~r l l'le ~AniO;, 
Ordlf'IOflC~h 1934 (l'tO'Iill't& Compam&s Ace, 2017) 01'111 wu cori\-.rt&ellmo pubi!C"IImittd C01'119•ny on A4a1120, 2017. 

OOcni!O~.g~ 
~., to be h'Wird' in p.~~su-..no: t:f .,.-own.. I 
Oos.n; ~,..,; v~ 

• 

Ohani G•'i" 
L.lmltod 

SO.Jwn-11 

•ro-
4!0.002 

M~nuf~c.lurlng R~tt;aln.d 

Und~:rUJtir.O undertaking 
1.JUI-18 1...JuM. 

tRums'®:J'I 

.uo.ooo 
1!!,;24l 

t"t111 

8,2,1 ON11i Ofobal Glass Uniteo .,,,.a-s 1r-eorpor1ted !II Pttw~~r ur.oor t.nc Comp.a.~• Ctclil'l•nc., 1~ ·~w lie CQm:!an.,e1./.;d, 2011) eta o,.,o~ 
.otl'-tlld CCMJ)\tl\')' (H'I Oadl@( 04, 2007 ancf Wii IIJI>t.tqut'l~ COIWMed l'ltO publ: C~r'l)' 111'\d Wojl$ listed on Pakillbn S~ EltCII·I\~ rt-·• 
Company.; pl'incp3Uy eng3>ed tn tnanut:.ccullnO Gild .ale Of g!us ~\lbes, gl'an-~are vlalt aM 8ti'I!XJIU. 

8 lONG TERM DEPOSITS 

C0nfoiC1tred lJQOCf: 
s.cut~ dqJosb b tdl~ 
$oo.l.tq~ for .rc.~:o-= ~ 

O.C.ta •• '"'" t~'Y 

---"""' b3iijios 

Gl\11n1 Goaot 
Lln\IIOd 

30•JUM•tl 

Manuraenmng 
Undcrt.lking 

1·JUI•18 
tAue~so '00(1') 

H,no M,370 
M A t ,IN 
. ... ., '-113 

Rotill"td 
Und- f\l)klng 

1.JuM8 

:::::::it!Lt~~~ :::::::J•~Lj~~'1::::::::::::; 
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GHAUt GASES LIMITED 

9.1 Th~se n:we been- -!:'epe&rte:=: ; 9 .;nl\$1 11t1lmcs. r¢r.100 premi&G$. tja r~n f~!l~le$ and otner sup;lle~ ar:d all'- rel11n6a.blt oo GOm!)letlon or 
!cmni~;:~!ion el cor.trael~ in -<~«ordil:l\>~ with tenn; -ol ~1\tr~c: Du~ to ~mcert&lnlle& rer,ar~!flg d&:es ot ti!lvnd et lhese <li!p::s.ts, thes.i! have 
t<:c.n ~rrittd .1t cost 

10 STORES, SPARES AND LOOSE TOOLS 

SlOI'l$ 
Splll tl.!l 
t.ocso toot& 

11 STOCK IN TRADE 

FirJsbed S.Oods • in:fu~~li:~! ga!le!l 
Finisl!od goods. !nCustria! cttemlcst&-

12 TRAOE (lEST$ 

Com;jdcn;d gq¢0: 
UflieO.I(e<i 

Co."'S~rt'ld <kw.'U!t.'i 
Pf¢>.11$.¢1'1 for de-ub!f.JI de b:!l 

Not pllr.\diJu. 

o to 1 so DaY$ 
1!1 :o 385 D:>ys 
1 to2Y~ars. 
Mc>:ctl!l::m two yoalS 

13 LOANS AUD ADVANCES 

Unst~curetf 3hd COMJd~rod good: 

• Emp5o•tee~ a;siMl &lqler.se.-s. 
• GMr. i Cltemie-1! fndvsl ri~$ ~imit~d 

• Supa:ters a!):! eontta« o.rs 

1\'oto 

12.1 

Gh.lni Ga~~ 
Un'litO<I 

30..Jun·18 

24,404 
17$,1153 

~&.83~ 
67.45C 
94 3<13 

6,659 
~1G,G9'3 
'36,030 

1.83T 

Mal'll)f11Vtllrill£) 

Undo!Uking 
1.Jut.18 

(Rupo~ '()O(Yl 

24,404 
17&))53 

2()9 
201.G6G 

2$,889' 
67,464 
94 343 

6.669 
37'$,G93 

3-8,030 

1,&37 
(8-53} 

R.ct.lfned 
Ut~do!Uking 

1.Jo1-18 

13. f TM c:i!mying va!u"=5 of loams; ;uvJ lKI'r.lrtV~ ¥ 0 l)l;ith$T j)<l$t cl1.'9 no• !mp;JirOO n.e ~fi!Oit ~a lily <>t tnese til!anelal asse;s csn be assessed witb 
lll'1t:i 'or.ce lo r..:;:g!lglb!o Qqf;~u11.$ 1n rcvc-nt hlitory 

1-1 TRADE DEPOSITS AND PREPAYMEN T$ 

COfJSid~red good: 
Se~ulity d~J?():::it;. 
Sho-rt t~rm prgpayme'll$ 
U~ngifl ~;;~ir.;l fclctc; c4 qc~~ 

15 OtHER RECEIVABLES 

C<m$ld(Jt4d good; 
6<1iflk PIO,Ii! fi!:~iv&blf:~ 

h:Crll(ld p10fit or. r.h:.tc d~;\~ 11'10n<4y 

Ghani Ga~os 
Llmll&d 

~l}~un-1 11 

55 

M~nufa.cwring 
Unde~to:lng 

1.Jul-18 
(Roooes. 'OOO't 

39,040 
1,944 

.. 

R&intld 
UMert<~to:in9 

1.Jill·1fl 



16 TA:J< REFUND$ DUE FROM GOVE~Nt.IE.'~T 

11 CASH ANI) BANK 9ALANCE$ 

C:)!:h In h:Joci 
8~1'\00$ wl!h bart~<$ ;n; 

Ctln!!lll ::eeo:ml:; 
L~P06il aooounts 

18 ISSUED, SUBSCRI 'BED AtlO PAID UP SHARE CAPJTAl 

i.22.$15G.71 1 Qi(j1nary sh;ros of Ru;oos tO e-.aell tully psl:f In 
~:;r. 

13,00:> Ordl!lal)' -sl'.ate.9 ol Rupe~s 10 e>i!:<m iss t~t-d for 
COI!$i<IM'I!lOrt Olll~f U)M C3.Sil uM e( ~MniF.I fJ! :ut31'1~~cMnt 

tot 'm~l!~mslfon 

~.292.452 C>romacy $.Jiares ol Rupee.s iO e~..:h .s:roC<J fl's. 

!ul~ s>al::l oom1s .shues 

Note 

18.1 

Glla.nl G\\'99' 
Ltl'llltf.Kf 

3!l..JUI'I•18 

<17 503 

H 1 

... 
92,98$ 

1 31'2 G82 

GHANI GASES LllfJfTED 

Manula: turing 
Un~~klng 

1.Jul·18 
tRUp!!S 'llOO'l 

47 603 

141 

Retained 
U m#&ttaklng 

1.Jul·18 

130 

52,985 

1 322 682 

18.1 Jhl) ptoces:; for ;am~I;Otmatlon of Gh$111 Sovlf'liwn Gases (PI'Iva~e) lltnllt<J Wth and tnto ttt.e CC<l~31YJI as en 1\bf lS. 2012 ~eUIIe4 ill i'~u3nce 
of $~Oit(;:o for oons!\lore-;'on otr:or 1nan caSh, 

19 .CAPITAL RESE!=tVE ·SHARE PREMIUM 

Tl:i$ lnCl;dt$ ~h3ic p1em.um tccci~l;f 'Q'f the Ce>mp01ny 011 2.50().000 Cld lnary shares at lhc rat.e oi Rv;ees 5 :er sl'le:e, $."lare pr~u.n 0.1 
7 COO,OOO w din31)' ~h.l!r~:~ inued :.t Rllpe~ 2 .eo w $h;uo .Jnd $h<lt'l) pr$m•UfTI on "~.OtO.S34 ordfnal)' sha(~ at II~ fa:e or Ru~es 10 S)t:'< 
sl'>:'lte. Sb:iru ~>r'Eicnil.•m n:ay\:(1 utE:ed by ~llt: Cofl1!);~ny c.1iy (u iM wr)XI&C $pc:l!loo .11 seer on 81 on lle compa:lte.9 Act. 2017. 

20 I.OAN FROM SPONSORS 

GhMi Oas.es r.tanu-racturing Retained 
IJ!I'Il~od IJn(jcrWdn ;J UndcrtaJu.n;t 

31).Juro.1B t..Jul -18 i .Jul-18 

" LONG TERM FINANCING Not~· !Rupees '000') 

From l>at~kill(l comf)!lnlos - .socut~Jd: 

Dimirbhi~ Mll,lll'lro'lki!h 2 1.1 1,9-81 1,931 
Oi!OIIIIV!lf'lil u,uahara!Yh Z1.2 ~.6:19 9,899 
Oil'llilllstlino; Mv$h;Ho'lk.;th 21.3 33,6M ·33,634 
l)t'll!nlah!ng MushHakah :Z 1 .~ 13.471 13 47, 

58,985 ~8.98~ 
t:rom f$1•11'(1/C Fif'l<lf'JC.i<l( lnstJtiJUO(t· $GCUfG<I 
O!mnlshlng MUslmaltah 21.!i ••• ,., 

.S9,4?() 59'.470 

c~u~t\1 portiOn l~k~n 01(; -.:•men1 l<t!) ~t)' 28 

2 1.1 'ft~!a ftPfG-se(lls <ltr."Jii'lishiRg musha!'akah f;tti!ity Mvh;g cr;>:tit (mil ~- Rc;poo$ 10 mll!l~ (2\117· ~VJ>.\JCS 10 nliiO.n) $\'aile:- tf¢1'11< tank\I'IQ 
oompany rOr purChase or vel\lele-~. The term ol tlte agreemen: i~ 31"C~· Tho (:t~!llf'lcc b rc;o<~ya!)ie In 36 IM.te'i'll.el'lls. II ¢811'ie9 ptotli rat~ d 6 
mol\tl\$ KIBOR plus 100 BPS. It is llkl!tel:i :t;.ain$i CIV.l"ll)l'$!'1ip Qf OM ii$Mt$ fn favor of tile banking oompar.y, 

21.2 Ttl~ ~pre&erll$ dlmln.$1\lng mvshat3bb 1a{;ility ha·&.g <:rC!dit limit of Rupc,.oqt; 20 ml1~1'! {2011; Rc;p~ 20 mii!IOf'l) ti'.'S!Ie·:l fcom Dl!tlkfng 
com;·OirtY for Pli~sse ol Vill!dci 3.:'1d I'!Uiehirxwy rot a J:"tb d of;\ ) '!:.1/!l. Tllo bvl;~nce i$ rop;~yo!l_ble m qc,~o)ft6~/ if!~aTrr.EI/'l!$ t! CMI1e$ txOiit 111te 
~ 3 rnor.~l'ls i<I30R piU$ 90 Sf>S. lhe tacl.."y 1$ sawred :IJ,;'ain:~l owne:Udp I)( O.n*lishing Ml•Sh<llilk.ilh <l$&SI.S in fowor of the l>anl<ill{l oomi)S!IY 
;m~ ~t$onalguil($.tlt~e or lhrea ditec!otS (Jf !he Cotn~'OIIY)'. 
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GHANI GA$E$ UMITED 

21..3 "fll,.; t$p!W•nct: Clfmlt! .,twtg rn.silat.X<~n faclrlt)' to Wf1$ ~t 11m11 c' A\IM:es ~0 milr!O" tzl)11": Nil) 8'1<'k-H lrofl'l ~IllS crnpuy lof ~~•e 
of mactllrcry ar.d equ~nts: tor a ;10nod or 2 ~·~' 1"r* bilt.arr<:41 ;,. t.p.ayallr• In 35 eQU.I mo~t\ty lftst311muts, It car.n!ll., ptorttt.alle <II 6 
n•ootM IQ90R rA•t~ tOO OPS. The taell<!y It c.etultd ~olnst OIN!'!ifl~" or Oimin<'lllifl9 W.uSll~r;~lu•l'l 11..ue:IS t1 ra~or of tnc oonll;lng compan'f 
cuetomer aho.ro ot 11: lo:a~t tO% ar.<l pefsO.,III (lviiMNe" et three SJXIMM~ dile<:tors or th& Comc .. n)', 

21.4 1"'11$ ~:!liJ, cs.m.·'llt/'I•I'Q m~t..'laraita"' toc:tl)• 1\a~!rt; Cl90~ hmll of Ru1:1.1H' SO mlllloo (2017· Nil) avallt<l •tom ba.nlcng C(lti'Pif'IY to flnJnce 
M*M~IY i110 oq~tt fc. a period ol3 Y"~ il''! ba.!af\0& 16 ~yllble: ln 36 e:::us.l rnort~.~~!y II'ISI.ldii•H:!oi\IS It~ prof11 ,.... 011 rear 
KJBOR ~to 9P$ The~ $ ~ ~: ~ cNftt on .bJ.eb 4Dd ot1!0'\i;1 011¥1~ Of 1NM ~ dil.c:IOIS 01 tl>e 

""'-'· 
1'1.6 Tf'it. ~f:ltnl~ nnenoo t~e..tt)' c;~rrlH I)(Oiit ti~lng from 6 rn.,r.!b!OBOR PU1- 1$5 8PS 10m BPS (2017• 6 m:;11ht KIBOA plu. 195 OPS to 

22S SPS) Tnit bll~mle llnanoe f.;o"t(y I'D .. tnV c~il limit 01 R~r;oe$ $3: mill.<i" i 2017; R.vPetf IS3 rn UiOn) Is !ecured li9il'"" ~'ftl'l•f'l.'llp <:f 0M-
3SSO!S I ll 18\'Cr Of ~na.nCXll iMtitU!iOI'. TJII$ r,ntnl~ !ltc:l ly is u~peyabiO tn rr.Qnlflly !n~U!Iments. 

Gh~l'lt G.as" M;a.nufacturing Rltt;a.ined 

"'"""" UM<Iertaklng Unc:lottaklng 
l~~·"18 1-JlA.t8 1.JI.ll·11 

l2 ~ CAPrfAL • SVX:UK .... (R~p!!! 'C!OO") 

l0119 Tetm Cllft,bt.s (~1(1- JM 1,0.29,1 .. 1,0~16$ 

Cvlt'ent ~or.1cn ~~el'l n .;urrcnl liabi!i!y " (118,6671. (116,66D 
M24tt 812..499 

22.1 Tile U.,ro:~f;l«~o,lnv Unll'etak.~g l!a$' is:~o:l Alll~d. Prtva!eo~ P!aocd eno See11ft d Len; lerrn "'•mit Ce-~tilics~s (SuiM,) •• ll'l.slw·~nt 01 
le:::iecmOI.blc ~PIIAI I.H'dGt Section 120 of tl'4 t .. ptaled COn'IC8t'llt:5 0tdlll41t01! •954 (N.CJN thO ~pllrt:OS AI::.. 2017J am:~o~~11ng to RWO>eS 
t ,J00M41b."'d~ .n:O 13.0D0(20t7· 130ilQ.'f~~ot Ru:IMs 1~.tY.)0(~17.~ ~OO~u~ "or.!: p!~ Oi6ycJts ~~~!:: 3!'1 
J(lfeef!SE.O o•H ~ 22. ~1610f ~lPO;i d ~teem aM lhO't tc1m ~ ~....., :0 tn!M1lloSMSI ~as Tt.e 
saki et't/.ca~Q 1ft~~ II\ 14 COtlteo ... ~ ~ iftSts~ COC'T1m«-:ed flcm FtOI\OIIY 01 1017 xd ~ 0. Fttn.KJ C!1. 
2023. Rar.ta It Ji:ttfMI on qv.a;teltj bU·'t tiC I'll) "'ith nr:~lio" C'f cett~l':iOII~. t1 c;n~ pdll ratt Of 3 "-01'111'"4 !690R p11a. ·co 8P.S (20t~ ~ 
montr~ XIBOR c>lut 100 BPS), Thes& CMtfiCIJ!ts ere $CQJrca ag.a111$1 ~1-tl pan :as;.iJ ct>nr;o o~tt C)N-i4nt lilrd f-.1ura r.x.a M!lf11 of the 
Comp;~l'l)' 10 lht •llltnt of Aupoc;. 1,626 millen, 

2l l<»o'G Taut $£CURITY DEPOSITS --
Ghai'IIGII&et 

t.lrnlttd 
~-,1Pn·t4 

nou 

Manvf;t.<:tutlllQ 
U~klf'lg 

1.Juf.18 

IR"pM!wa'} 

JJ.Ol$ 

Rout.ln~d 

llndo.Uidng 
1•J\.11·1· 

:zJ,1 1t-&::oc ."(lp:esontt 2tne11nl.i reco!v$(;1 from C.\lillomert ort l~l.ll!tltfQdptO~!tlon or oqu1;:rr.onl ~;I lllolt pr4.rr..Ms ~~ c:;~n be. \IUd,... Ofdlnary 
w.1rse ol ~l!c Manulllct~Jr~o UndG:tlllol.lrlg bvt!ndn 1.1r.der I)IOVI$10!1$ ot St:lion 217 ol t~,e C-:mpanfu Ad, 2(117, 

i4 OC.iERREO 1'AXA110N 

tuable lelfi'IPO'Nr4tft~ 
AxV:ra:ed lU CtJ!tOQa:ic 11' 

OoducUblo tc•l'tJ)Orlu)' <flffqr~r~o~ 
F?t CVIS on f01 C1CVblt\JI <IOb!S 
u.,~ tax IM6tt 

N•t taJt•ble t~PCiflt)' (flffnren.c;es ................ 

25 TRA.OE AND OJHE:K PAY ABLES 

T r&de <:reonort 
Mvancri &em Q;ltlomtf&. 

~---' ~ lO~V' t:tok ~~<lf'IO 
~litlltlc:tdi-~ ~~ 

Ghinl G:.sos 
Umiti:!'d 

3D.Jut1·18 

iS. CO% 

13,1$4 
~.tt7 

l1,f71 .., .. 
11n 

tSt S37 

M anv1<tcturtng 
UndetU..kiflg; 

1.,JIJ1-18 
tf!us-! "eoo] 

:zs.o"" 

9S,854 
04,9,7 
31,617 ,, .. 

1 :211 
19'91137 

Ret.t!ned 
Undo~klr'ty 

1.Jul.18 



Lo119 ~ Wn:ir.,1 
~mallilee!lp~al· ~ 
$too~'~ WIJI\ b3rro.oittgl1 

27 SHORT TERM BORROWINGS 

FIOm b:mlt/119 ~omp;)f'l/os • :st:c:u1cd: 
thOrll ~tl tn boftoo...l~s 27.1 U§.p!! 

GHANI GASES f.IMITfO 

M.MIIf.:lduring: 
UnclertUtng 

1-Jul-11 
tAupe:es "00?) 

955118& 

RNiMCJ 

unoorw "'"" t•JUMI 

2?,1 Tll•i• (.'lances h&'-"l! been obta ~~ed f«lm 1),11"""!"9 comp;~riie$ ~de.l' prolil atr8f1C1-I'Itntt 11'10 are sccur;::d <19\:Jn:;t jol.l'lt J»fl p~uu 
nypo-.IWICO'-Iicflo c1'1:1.19~ en the ))tesen1 and ftiM• wnor.1 I$M\& of ~t~c Co:npany al'ld PtUOftlil guttat~ler:s ot $pOIISOI' di~»'$ of tile Ccmct•I'IY 
T"-M ro..., part ol !o!at a~itrur:ded Jotcllt!.;~ ot fWeleeJ 1.12~ fl1111icn (20;?-- Ru~es flO ll'l•ll.on). lhe t8til$ o • ~ r;~~glrg fi'Q-' t ... v'lr'l 
Kl.&OR p'u$ o•S~b 1.25% (2017. tf'*tv)nliQIOft,rwOft~ 1 ~-). ThtM f.lo;alllleJ IQ: .. ring oa~~bJ.\tatch ll. 201811\d 
.,. clft'IC·•be 

21 CURRENT PORTION OF LONG TERM LIADIUTI!S 

(.0119 tfn'll fol\inCif\9 
A,cdccrmoelc C4PM! • S u\:tlf. 

211 CONTitiGGUCIES AND COMMITMENTS 

'2t.1 Conl.lngeneles 

.... 
" 2l 

M""abduring .,.,.,.., .. 
1-Ji.JI-11 

tA.upees '0002 

39. t . t Theltcl~ure? urdel'!:t.!ti~ 1\as pt~<lf!'CI C.OtCOI't-'• Qt..tJtJn(tO .amo~;nb~ » Rllp~;o~ 8!0 m1..101'1 to l:t~nks aijtainst !ins.~ r.aolillel on WO!It of 

$1S.S.Od.1tol co:np~n, ~ly Gbatli Gletal Gbt..& Lmllltlf 

H.t.2 AI-M~ -as oJ J..ne 30. 2018 hoM OMit IJ~ to.molo'Ubaul~ \II'.Otnt4""0 

29.Z.1 All OI)Mf'l'llt!t'lt~ ~s of Jur •lO. 201t f\11$ l>t'el'll"•n.Pe-rted to rT.lln~tetwnp I.L.se-tlk.~Q 

*0 C ASK GANERATEO FROM OPERATING ACTMTI£ S 

f'•otll bc-fo•e (ll.Wton 

Adf\11Cmt nti tor I\On~sh th.ol rgft/,l.wn,: 
Oep-ccla!ion I Amor!i:3!icn 
Arnortlu~IOn or i"W"9f:ll(l ~$-Wil 
~«S:s 

.,OIIi'410n let~ OttJt.'5 
Tr.t-.t'COn ecNn;e: boss 
G.mono~lol~fioood ~ 

OWifi"' u"' a,.-,..$ ~f-o-:9 worling c;apUI ctu II'IIJ'Itll 
t flotl on c;a<sh flows dUo to w otll.lng oiDit.ll •:OI'Ili i'\IJN 
(fncr•ils•)l df<J,..;ue in cuf1Tint u s•ts; 
Slott& 8tld !l)!fe! 
Slot:k 111 lrlldll' 
naco oo'ts 
1.0111'111 and ;,d.,.anc:cs 
$h0n ll!m\ OO~I!a. &nd prtp«1mOMII 
a~:en::d wilh 'l.!alu!orr 1ilutl-.cfllit:o' 
0tMt lOGO vab!cs 
lttCIN~•I (dt.•cttoan) i n cuff'Mt l~lill'lt~ 
1 tt:e al'ld otilo:lf payabici 
UMb ~fled diok.~ 
Pr,'IOtltiO Err~· Pfol.~ FWliS 
HtC CiUh vUd 1ft W()rf1;if1Si c.piWf ~~ 

Gh1.nl Gatti 
Llmltod 

34·JUI'I·1G 

1/St ,785 

Man.,daavrlng 
Unde-Nto:ing 

t·Jul-18 
jAupces '000') 

Roc:r.ln•d 
U"doiUttlnt 

1.Jul·18 



GHANI GASES l..fMITEP 

J 1 CHIEF EXECUTIVE, OIRE¢T0~$ AND EXGCUTIVI:S' REMUNERATION 

-J2 RELATED PA~TY f RANSACTlO.NS 

Tne Companr 1\a& tr<ln$f4ml:XI il$ ncl a:::IUIS te'!atillg 10 ll\8r'll.11&cluM l) oiY.Iel\~kif!9 lo G1"<~1ni Chemietll hY.IustHes l \:Yit:e<l &gall!~ 'o\tlieh -$n<lr~~ 
<Mil be i$Sueclunc:ar tha<SC~ o4 ~ffanc;-ilm¢r•! 

) 3 RECOGNIZEO FAJR VALUE MEASUREMEN TS · f iNANCIAl.. !!'iSTRVMENTS-

33.1 F;~l r valuu- hl~r"JIChy 

F* lf •;alue r~ lho pri~ t.h;tl wDuld be recei\·ed !c• ~~ a.; 8$st~ 0 ( pa:d (0 lc-<~nsfcr e lialxlitt in ;~n oidetlj !f3M~ctl~n be!Woon marr..at ~Mrtlctp;ml$ 
3t t!le mea$\lremGnl di1l9 , Judgmc~~ :md lll;titn:lti.! t :l1e tnade i:~ d~;;etm!nlr.o l~'~e fttlr ''ii!Ue$ Qi ll'lr. llnarr.ial il'IStrumeots ITILU a'$ f8000!IIzcd 
aM measured at !a\P.'S!~c In tl\c:>e tir.al'lcit~l :;t;;~l'lle. 

IFRS 13, 'Ft~il V:ll ~e <\~asuremer\IS.' te(lu res ttla Comp~;~r\y l Q (:lt~»f.y f:~ir ~n~lue n,easuremen!& U~¥1!) & f<~ir v;;._.c Wcm:c.i y : ll-'1 ter~~ t'le 
~n;fCoO>nc.e -:;f the iro;u~ u!led' in mskif19 lhe mos:~ul<Jme~w. Tile la:r 'IOI!uc l!fc:nltc::'•y h:!!: ~llte Jolbwing ba <~els: 

Quoted pf~Ce~ (liOOdJUstedJ !n scll'I<J mal1<~>cls for k.lon:ic• l :I:>SC\ll c: liubili!i~ 11'131 lhe C¢mpany CM aCCAJss <el ;1-.r, mea.sUJ~II'IfHII (!ate \tevel 
1), 

• {lno~rvonte inpu\~ fC(~he· 3.$!101 or IJ3b.ltty (hr.'4! 3), 

M .ol repottJ!l9 ca:e. there ll no \1c m t<: f$PO\ i+'+ lhc;c le:\<c:! ~~ 

JJ,2 Fln<~ncl;:~t lll$~n_rmcnt:; not mc;,~urcd lit fai t ... alu~ 

Assels ~ periJ<ll/1nCf: $ilCc! 

l.o119 tetm dei)Osits 
'f ttt:IC d~t; 
TtMe deposit$ M d m&.~g!n ;gtdn-$1 ~ttcr of c:r<dil 
O!her rec~ivables 

C3$h ~nd a~nk b:lla~ 

Yinanc:iotlliabil iliu at amorti'~(rd cost 
Uabli/C/11$ ~$per IW/MCO .;hoct 

l ong ie!m fir.:~ neing 
'R$deem{ib{e c.aplt31· $ 11f:._j( 
t,ong term sec:1Hity e:epo~il$ 
Accrve<l prct.l t on flll<tl'!;lf\9$ 
S.hoc1 term bl:irc--o\VIgs 
Tra:t~ aM oi:l'ier P*Y~bles 
UMJ<!imed clivic;1-.:n;-

.. fNj:ORlAAliON FOR Al l SHARES ISLAMIC INDEX. SCREENING 

34,1 tnfonnation 

Otscrlp tlon 

(I) A;.;c~ 

DIIPOO~$ 

Noie 

9 :lr .d14 

, 

ttol9 

' " 14 ,. 
17 

21 
22 

" ,. 
" " 

Gh<~n l Gil&~ 

llmitud 
3-0.Jvn- ' $ 

63,257 
468,9&9 

4S.476 

••• 
173.7G2 
757,318 

69,41\1 
f,O:l$, 1~ 

33,026 
23.957 

955,986 

1"07.297 

173.1521 

,~;~nufll-c:turing Riltalned 
U•tderta~lr\V' Vndert:,)(fng 

1-Jul-18 1..Jul·1$ 
j Aupe<~s '000'! 

~9,.2&7 
,,68.95!1 

4S,c78 . .. 
173,762 
7~7 318 

59.470 
1,029,1GG 

33,015" 
2-3,9&7 

955,9S6-
1l3,169 .., 

2.23!i,3S3 ... 



(liJ l.i.!ibllltl$$ 
Loan:. 3.nd dop~its 

l.o<"~ ; INm filliln;jr.g 
Redeemal)le ~~1!31 · St.«~ 
l.orr.~ ierm Q'epo:;its; 
Snon term oorro·Mngs 

3S FINA.tiC14l RISK MANAGEMENT 

Note 

• $9,470 
1,()29.16fi 

l~,02S 

955,986 

GHANI GASES LIM/TEO 

i h!!c Cotn~ny',; >~(:iiY!Ii(l& e,xpoose llt.; a \+aJ!E':ljl ot fi-,'131'!001 r~r.~: m::~(!(c-1 rl!:l: (!n(fulf.19 -t~J;ro;ncy l <:>t:, prk.c risk an: pr¢f( ra~ ~). a-ed1t rlsk. 
Md fquklily t1sk;, T t.c Compan'{& ao&!d OC t )Jieetcr:s 1'111 ~ overall f<:s-;~on,.l)ili!y for ii'IC cstill:llisM'\CIIt ilnd o>~ersl;tlt of lhe- Comp811y's fiSk 
m~.n~emer.< fran-.$11•\lt'l . The Soafd is 31~ t~S>SP<JMibli: for de\'ulapi.,g ;.;4 mor-~Otir>~t the Ccm;ar<{& ll":s:< man~ement pOlc.~s and ;01<1Vi~es 
princ~es for owra!l risk msn.agen\&Rt. 3S wOII :1~ poliei¢:. ~VOM!l s~o;lfio a:rc~ s.trC!\ a.'S currMcy risk. eqW:y priett t!Sl<.flr~l! atl6 fis:<, <:redi! 
n::4: lind I~UKIIIY f!S'<. Tile Cotn!)tlt'ly':l over:111 ri ::k rnan;tgC-'TICi"'t pr¢gramrr• fecuS-9& on ihe ui\;)(eeiela~ily of lin2.:1ci2ll ma?!l.et!IO and ::eck:; tq 
m ln!mize l)~~tlt.r./11 adve-n.: .effC:"ct!IO on tba fintan ei"'1 Jl4rlorm;~noo 

Tile Compa~•'$ ~l)ait .<:ommltt~ monitot.s oc:ml)liatloo v..iih r!ek trutn:);gomc.>nt PQiicic-:;; ~MI pr~«dUI~S &lid reVIeWS- tfla S<I~Ja:y o! tit.); 

mnn;gcm~nt fram~::>tl( .., rmthn to !he. tbl<~ f.:~ced by th~ Comp;~:ny Aooit ¢:;rnml;tee s as.sl$ted ~ hs o~rslghl rote by !llte•·nal l!ucR 
dep<~nmMt lnlert~at C'u<Jlt 4~P81lrl'lt-ilt uo&!rt.al~c:!l le-'.ic:\~11 or ti(( fi'IO.Itli90mecni ¢CO!tols alld ~roe«~ures. reell!ts ¢f Wflieh Sl& res>osted 10 ~tx!it 
ocmrnltl&e. 

(::r)Msrt<ot rl~k 

1/i;rkel riS.J.: I$ !)IE> risk that ehangee ., tn:Jdte~ p1W-, ;.~!)<I$ tol'cl91'l e.xch&nC'(l; rates.. pr~JU rate$ sod ei:IW!y pr1ce; ·H.n attoet the inoornc ~r if·.e 
vti-Jo ot lis IY.Itd itlgs or III'IIUle;at ir~!rwne.nls, ·r he o'b}caiY¢ of m~1kal risk mana~tenle•ll iS to 1'1\31'139"' ;c:nd etfll.lot rn::rrktt 1isk •:-.q~QlucQ:;viilhm 
.a()C('9tabte P<l• SI'I'et~flf, v.ttil-! o-;:~li'l'li~ir.g ~he r(lt1Jrn 

11~ cummcy 11$/t 
CtJI(Or.C)' tiSk 3 !he ri!.k ihn~ jhc f<,ir v.~;l,l il ¢t future ¢a$1l flO'A'S 0! s lil\ilr'lei81 \I'IS!ru·nlwt wi:l flt:c!ua:IJ bo~~c Qf ~h;nr,"s 1'1 ~~n 
~xeban;c ntte!!l, Cr.111~n.;y rl$k. ;rises marn~· trom lV!vre oom«,.erel:!l lf3t. :;3ctionf; 01 rQoolV.,I>'.c:;. ;-nd P<lti!blas that e~.l:ot doe lo 
tr::ul~a~:; In f;4Cl!ln C\IITOflae$. lho Compsn}' Is e~otte.d to curr~n~;)· ri~'< ;;,M"ng from Vt'riol,l$ currency expo$Ure~. pM'Iarity wllh 
re~;t tQ lhe Ev1~ CIW'ent!y, Ule 0<)(llp311)··s flxc<ifltl t::«:hang " ri:;k ~xp~~ore ~ :esw.a oo to -the amourt!S p:l.)':abl& to lhe (OI~n 
l!n!l~$. 1't;$ Colf!pa,y$ E'XPOWfe tO Ctlne-lle'y ti~k WOI(; il~ fo!I;-Yo·:;· 

Tr~.,. <tnel other payab!es 
Oros$ ~!l!llloe sheo1 ~x;:o3u1e 

PKA pat 
EVRO 

Scn~ltlvlty ~Miysls 

Gh:mi G3::es 
Limited 

30.Jun-1&-

Avbr~ge r.lto 
Gl\ilfli Gi1$ts- Man~.rfaetutirl(J 

L!ml tOd Unchlrteklno 
J une- 30. July 0 1, 

2018 2018 

"bnuf,,cturing 
Un<lortaklng 

1·JuMa-

Gh3ili GII.!I~!IO 
Urnitod 
J u ne 30, 

201$ 
_ _ ________ (~ (If!<$ 

132.02 132.02 141.$7 

AataJneo 
Undort:lk1ng 

1.Jul·1g 

M::~nufacturlng 

U~l'te'kir1g 
J~ly 01, 

2018 

1~1 ,$7 

If 1he 1vnc.ll¢nal wrreney, at :<:pCf~'n9 -::ate , had wc:-;:~kor.e(:l/ strlf-ngiMfle<J b'f S% ss_-t~ii'ISI the Eu10 'o\~h :til olh~ varlst;IC$ t <Gid 
~on~<!nl, the impact Otll)fOfil 3~1 l:.xation lot lb¢ ~ar cnOO<I JOnc ZO. 2013 Y.>Oul! tw·.re be-en Rupi:e!l 1.81 milti:)tl hig':lc r I (CW$1 
mllfnl~ as o rewit ol &X¢hsn~e gaiM ,t fo:~se~ on '"'"$'~1t1on or rorci(J!I exell.a•IS-e de,~m·thlle~ fiftanci::rl "!'s~rumcm(s . Curtt~n;y liSk 
$'er;:;?tfo•l:>' tQ fOti$1Qn &XCi'l!ltlt)e. ,_)Q",•iff•'ll'nb ba!IO r;:een <_:;jJi; .')13:0'<.1 ¢ 1"1 8: SYfl'l(li&tll'¢ b!l$':.8. In nl311.:)Q&<t.(l'r~l'e. opimon, f.IIO :;¢r4!JIV!t)' 
;.n;~ly$.1$1& ~;nre.Pfe,en:ali•le or it'lhet<!n! C<l llb.!lc,· ri:;k M · th~ pencel cn:l (!lfPOSUte dO!l$1'lC~ refle.:t !~e"l'lo:!vte d!.!nhG tne r-<:rio.1 

\'IP 



GHANI GASES L/Af/TEO 

(II) Pr'cnt r<lfe rl$1< 
Pfoflf ttole risk. ~~esen:s lh~ risk. tha~ !a': \'oW~~ af rut>Jre Cit!lh r-cms <1! tb a llc i:ll in~.trtlm(lnb whi::h will 1111C1.•:'1W t:cc~~s-.:: of cn~r.;e~ 
1'1'131'ket pte-fit !~te~. Tile C<lmJ)3t•y h-3:1. no ~i;nific.;ln! ~rq .t.erm pl~fJ: .. bc::..:i!"'; fln~n~l ~~:.ew . fh~ Co--np.o~ny";, prqfii: r;:l(e tbk {)riGo:; 
f tom fir..'irn:i:.llhti:Jitie:~. Oone\,in;.s ob!;\illed 1\! lioa:ing rAte~ ~~O.Sf'llilc C<lmpi"l!.:f lo ~:;h P4W rA'ofit I ;I t¢ ri~k . ~IIO'I.in;$ Clb1;tb¢:1 :t! 
f~~~.ecl ra:e ~)t;'.:o:;c ~he Con-.p;an')' tv f;alr )J;t:.YO prQO; (3!$l4k, 

Gh<~nl G~sO* Manutaetur'ing RotalnOO 
limit~d 1Jn~rt11king 1Jnd¢.rt.,king 
June l{J, July 01. JUI)'OI, 

20)8 2018 2018 
ffQtt !RUp$4$ ~00' 1 

Flo.litJng nlt9 li'ISVUt'lel\ts 

flna~tl as.sets 
Bank ::il!al!c•J~ in dc.'fiO:<il :aoe;co;mtt. 11 1l4,6i3 12<1.&113 

Financit~t liab!Utlo:; 
LonG !crrn finan:irl!) 21 .59,470 59.470 
Reo~b!e ('{11)1!31 • SW:uk '' 1,029,166 1,029,166 
Shon te;m b¢HO'Mn~& 27 955,986 9SS))8$ 

F;;~i r v011vo .:,;Clnsitivity Oll"!.llr;i & fodbt•ad r<~te IMtrumcnts 
"The C~any dO@'$ no! aocounl fct 30,)' lio:ed .-&te fi!l31\Ci31 :1ssc:a r:n' li:llli1i1ie'!l ~l fah v:llut: lh!0\.1911 prOiit <It kl~~. T;;.:ftlfor.:. :~ ch:iogtt 
ill p:olil we ~ ~l'.e b313..'1~ $heel <!t~te '"''Oul:11101 :'l~~.;:t l=.,.or~t ef io:;:; Df thCl Comp;.ny 

Ca~h flow ~n:;itivity Olll011y.:Us. for flo.umo t <ltc iMtr\IITitnts 
T ile ~cr~lng a nal'jSiS demot'lsua:e~ t.'ll' ser.sm ... ity to :k ra:~~oll:lbly p::S-sitlc dl~ngc In p:olit ~~e$, ..... ith 0111 Q:ltqr v.:trl~b111$ llc1d 
eon~Mt. « the ~any, I)(Ofit berol e t:lx. n~ ~n:II'Je..:. e pup:m.:cl :l$;;mnir,g t""' 01mou:nt; ¢ flo;~t1ng 1<1tc insm;rncr.ts ou;&tan;:!ng 
1Jt b&l3ooe. sheet daees, ~te eut.slandir1; fo1 lhe-wttote year. 

flll31)Cl3J 3~SOt1: 
S;.'l~ e.al;~noes • dcpo&it <I¢COUIIts 

Mt~nufacwi~ Undenakl~ 

Flnanelal liabWii~ 

LOI'l(l tef!l\ liniutCil\{1 

M&l\ui adur419 Un~:lkl:1g 

Gt.a!'i Gil$$S lf'nlted 

R.Odl.'&tn3blo ¢3f)it31• Suku.k 

M31l>Jf'Oetllrin~ Ur.dert:1klng: 

G-i~n.i Gil:>$:; ~lrnltod 

Short term bc>f'rowhl!) 

M~t'l.-lactvriftg Vlldert&XIIIg 

J uly 01, 2018 

.,lll~C 31), 2'~1$ 

Jl.lly 01 ~ ~018 

June 30. 20fS 

JUIY01, 2018 

Jvne so, 2018 

July Ot, 201a: 

June 30 201e 

Change& In 
lliiC«<!it R01to 

f%) 

+1.SO 
·UO 

• 1,50 
·1.50 

.... 2.00 
·i.OO 

.. z.oo 
·2.00 

·~"" 
·2.00 

-*"?. .CO 
·2.00 

•2.00 
-2.00 

- 2.1» 
·2.00 

Pt¢ril beloie tax 

(RU!?06$'000) 

1.870 
(1,870) 

1,.fl70 
(1,870) 

1,189 
(1.189) 

1 ;1~ 

{1. IS9) 

20,$$3 
(20,583) 

2-0.SS~ 
{20,S&3) 

19,120 
(19,110. 

19, 12-3 
(19', 120) 

Th<:: ;.cn:;lt;.>l:t ~n.;tly$1; propmd is r >¢t ncoo~anly l:'ldiea!lve 01 t,..e atteets on p.:or,t tot ttte ~'Oar al'ol:l <>ul$1811dir.Q ldb :'\tie~ 3t t1e ~.:'101$ 

•"" 
(iii) Oth~:r (:ric" ri'l'k 

Pri-;o n:;k. l¢s:ttOSC!!t3 tht mk. tnat tne "GJr va'lJ"e or t11:11re css."l f!O'rl·, or s till311-:ial lt~!rutnel'll will f!uC!If>:'lte ~c,w..e ()j Cfrangc~ ill 
martiet plloes. (other 1han those ads!h9 f~om in:e~$~ t~tEt 11$t. ~· W(rci.:;y 14":t.), w!~lh~rt 11¥:>$0 c:hanges iuu v<&v~ll by f'.tl:t<XlS :;pc-:;iliC" 

\\}'> 



GHANI GASES Ll!tlmm 

~9lhe ir ... ii..sc!IJIII fina:~da! inMrumcml or ih i ~11~1, or fad:o.~ elfecti'IQ all s!ll'l!ler llr;.ene!al !1\SiflJment& \f<tdOO ,., 1M m;ltct 

Tt.c C9o"l'lp.;ll'l)l ~:c:; not h;:ve fJ'l:.m¢3! 3$$0~ :ln:$11~'eilllfes wt\020 fair v.:.tue or Mute cssh 1\owt w111 1111¢l1J&te bGc;use -;t chflr.;J CJ$ In 
,'\<l ike~ l)/iGe$ • 

(b;Cn:dii risk 
Cr~X~rt 1!$1< is tile risk. c~ ~n;;n~1.o~l !o:;:; :o lht: Coo:9>~ny if 3 cuetorno1 e.- Q..~J\1~!~3rt:f te- ~ nnsi)CI3J 1n$:rurr..ent trurs 10 ~~ i!5 ec!'IU~ct\lal 
OO:~g~lons To truJI'I<tg¢ Q'$(ii~ risk !.ho Compnny mai1t.,in:$ proc:edu.-e:~ co·nnir.g l.~ P.flpli~iion for c:ed'.it 8pp40vats, ~hlfltlng ar.<J renewal of 
oovntel'J»rt)' limits ~rf(:l fi'!Orli.orlna of W!'P951,11'If :rg01ir.s;! !1\c;!::o f rnlts. /1$ p:lit or!~ p1CK:eS~~ th~ liooneial Ylabilil)' of &11 counl~rcarlll's !$ 

reoul,ly rr.onltored ar<~ oose$t~d. 

lh! C()(l' I>SIY>' Is tXi>Osed 10 ctedll tiS.'< rrom ih opetaltrQ actt>'~lts pnmarity for lo:al lra\!e del:>::;. :;ur.dry' reecr.·~bJQ$ ~rtd o!Mt lll!snci3J 
::1!\S~i~. 

EJ.t)~Su:U to Cr&dit fiSk 
il'le t:.fl)iinij_ :amount ef flf\3-,'1¢'41 &e!.<!t~ te~esetlls tl!& msximum Cl'«<l! e>;oosu~e. ttftl m~um 9xPOS1,1!9 10 ~~~i~ !\$.'< ;:.! tl'.q rccporting 
dale '11/1:1 

Ghlmi Gase~ Menulaetutlng Ret.'lfr'I~J<I 

Llmlt~d Uncqn;;~!<Jng Un<forl.;lklng 
June 30, J U1)' 01, J ufY01, 

2G-18 2018 2018 
tlo~ !Rupees '000' ) 

LCrlg term Gei)OSI!S • ii$.~$7 6$,2$1 
T r:rdl) IM!bl!: 12 1168,9 59 46U S9 
rraoo Oeposr,$ " 39,040 39,Ct40 
Otltt-1 reoeir.~b~~ \S ... ... 
e .. r.); ba'<JI'\(.C$ 17 173:.62 1 

no 74 t 

Concttn:r:tti<m of credit iiSk 
The compan)l i:'onli5e:~ c¢.,e<;:n!la~!on~ of c•edit riek by ooferttleo !o t)'P2 or OOI.I..'lt~I'J)3rty. Mad"rlum a)IJ)~te to Cf&IS! ns'< by ty;e of 
Wlln(cr;:<~r:y ~ 01$ fQio;wr, 

Cu~tert.ef~ 
9Mk'n~ CIJ"1PiOies aP<J fif'la.nc1a! 1<'\&;~vtion:~ 

Not., 

12 
15 &17' 

Ghani Gas es 
l!mitcd 
June 3(;, 

20111 

ManuJ.ctur1ng 
Undcrt.'lki,,g 

July 01, 
2013 

(Rupee:; '00()"J 
463,1159 
173,678 

R$t .. lnod 
Undoruklng 

J1.1ty o;. 
2(;18 

01.'t e· tne tOI811iM!'IC!SI assei& C>W 1 f\Sj; es <»nc.erma>oo til ~ce ce01s. a lid ~o;it'$ wrlh bMk.s. :a:: ~i'.ay con.:1itu~c 85~ or l'i!o tots! 
finareiat ass!ts. TM ComD&nY'-s el<posute to<:redh rfS.'!i reolateel to trade4eb1SI$ <ll$e:OJ;cc:lln "~• t2 1 

Provlsl<>n for <!'9ut.lt11.1l dCibl$ 
Baud on a;e Gl\3~'$~. rel<ltl:n3h!P wr.h <:l~!omcrs ants ;~at ·cxpcf•~oc:> no fvrtl'..cr provi:::on for do1.11.Jd'v! d'eb::: ~ te.: _vire<l for me ~,100 

~r.d a•)d IJ~s n01 e•J>e¢1 ant ~.atly to h ilto !Yieet tfle!r obllgot~n. 

1hl) elect ~ qll::llily or 103n~ 3tld ct~tef re-oe ~·t3b:es C3tl be asseueo: IM:h referefiCe 10 their hiStoriCal perfof'!'llance '""" no or r.egllgiblt 
d!:!fault$ i, recer.t history ;~nd IY.I M»es ill(:u:rtd. The <:U!d~ q1.•11til)' « Company·.s bS:.'lK bslanees can be. -a3S~SOO ·.w:l\ re~reocc to 11)C 
~lderni-1 cr,dit •ating:; fo!lot ... '$; 

Bank£ 
R;tting 
Agency 

MCe Siti'J( Linl ilcd PACRA AH-
MCB l ~lsmlc -BSili< Limited PACAA A1 
N<~;i.-:1)3.1 S,n';( oi p_,~t;:~n PACRA AI+ 
UQ\ted B:>'I)(.Um'(Ed ,JCR·VIS A.·1• 
A!!ie<l 001n'<. Limi:ed PACRA AH 
F&%8t SaM L!mll&t1 JCR·VI$ A ·h -
l •bbib Metrop:li!_:tn O:':flk Limited PACRA A1 • 
Sankl$1a"ll p~;dmn l.lm.:tiJd PACI=tA A1 
Me~zal'l 83tll< U Y\1!00 JCR·VIS A·t• 
S:ol~n'o o.rr.lod dtw.'tl 

Long l 'l"nn 

MA 
A 

1>M 
AAA 
AAA 
AA 
AA< ,,. 
M"' 

Ghani G:~ee~ 
limited 

Jun<: 30. ,.,. 
6,527 

21 ... 
2,$14 
1,8611 
4,$18 
3,650 

17,247 
72.181 

109,607 

M.4nU'f&CIUfi{l{:l Retained 
Unde'tt<lk.fng Und(!;~kJng 

J uty 01, J uly01, 

201S 2018 
iRupe6s '000') 

6,527 
21 

6()0 
2,G:14 
1 ,88~ 

4,878 
3,&50 

~7.247 

?2, 181 
109,GOi 

\\,<1" 



GHANIG,4$E$' l..fMITED 

G~I'IIG.ase. r~ctur~ --Um ... u-...- ~\:l"f ........ ....... ~ot • .... .., 
Short tc.rm liJn$ t•ttn 

.... 2018 .. .. 
8.anll$ ~qonq tRue-$ '00>'!) 

(hi•~ i:rQughl fotwara tOU07 109,807 
A!B3tik.J 8snk (Pak.41.11'1!1.i'ni:~~<. JCIWI$ M A• tUit 16,7" 
81nk .A.!f,,!:t.fl limi~ed PACRA A1+ AA• U32 G,832 
TM &Ink. of K.;\yt)Of PACAA "' A •• .. 
A$kPri B:.nk l imited PACRI\ AH AA• Ut& 8,395 

Soneli Ban':< l'"'ltots PACAA A1• AA· 
,. ,. 

Hf!b.b O;u;k lmit~ .. CK.VIS A·1.l AA\ t.C,31;l 14,313 
8fnkA!·H~.b Umltcd PACAA A1• AA• 10,02• 10,024 
Oub.i lt:IWJe ~k Pak~ta;n ..CR·'AS "" AAo 135 1M .......... 
~ChrlefOO~ PACAA A1• AAA , .. ... 
(P~)Lbl~ 

n.~et I\. "tab PACAA AI• M 7l 1J 
~mnit @::w-.ili::lited JCl<.\11$ ... ... ._.,. 
S.lk e.ed! Lll"l!OOC JICR•VI$ ... .. 
0110 to !hec Cr.<n~~ tong standll'lg but1114U IO,.~tioMilip9; '<'ith ~counter paf1ltlll :.net • Iter glv•ng cue oonsiccr""10t1 ~o lf'lt: t tii'OnSI 
flnendt~:l -$\.;~r.dirq, rn~n~flme•" de.t A(ll 0)1)C\."t n()tl·pC:rrorM:ttlce r:trf lt'le$0 eounzor p:arlO!I on llle ir cb!Qallon$ io lhlf Ctfrp•l\)' 
MCOf<llrQIY :1'.$ ~1cdil. 1i!lk h ntil'lhl'l-'1. 

I C) Llciyl<lily risk 
t.qvl:lrl)' ri:;l: is tile r;$Ck mat an comoany wlll oncoun.t~J a.eu!ty itl n\eetng oi*Q/IItlo'll IJ.lllocii!I1N o¥11!\ tlnar.cl~ li3btli:ic$ t,;'lat uro- toltlta by 
chrl!ve-mg Q~sh or any orhet lif'll-"'O.tl a,.tt•. o-11\;it suth ob!i9ati~s w.tl have to bt "ltlOd In nuMert l!flliVOI.I<ab'e to ll'lc comp.on)', 

The C0Mpti'I(S ~ to ~'~'~:on; ·~llidiJ)' • to 8:11$\lte. N 4t .n ~. UIM I Wit •Will)"$ bve :;ufi:::iMI i'!l~ 10 ,_., Ct 
t.o.itlfs ~<:A. ordet ~ I'ICM!'nt wd swtiOd cco:f"UI(tS.. -.t'ICVIII.-<4~ ~.,,.._,..._ b»ft. or aPoog damege to tile CCII""Ptllt}'$ 
~ ~-~PIIkllodilyml.:O~~ 

l'tle rnto btfow ~~~ tM' Cot'I'Pit"'(t Ill"~ t..JbMlc:s il:o ttle't31'lt ~7 QIO.I'*'f OHitd ct1 ~ re:'N ""'9 ~ • ,,.. lin""Ct 
'*'to rre w:~tr.lC:~! mat10Jity CI;Mt Tllt •tnOI,Ionts ~~ ~ tr.e U.':ll~ tM rte CCH'I"'c:t-.t~l urd1~n:ed C$Sb IJ¢.....s 

Miinuractvrs.ng Underta)(ln.g 
J uly Ot , 201e 
I.I>.'IQ ttrm l1nanclng 
'A(IOtlcm;~':;le .:-.bprtal · Sulo:Uk 
t.oog ltrfl'l wcurity ~posits 

Yt•~ ~"3 0~~~ 1-'o!)'able.S 
ShM wrrn oo•ro.dt'l;5 

R-..w-..cJ~ 
Ju1101. 20t8 
UM:.H1H 4ftk:t11<1 

Note 

" 22 
23 ., 
v 

69,470 
1,0lt,166 

33,1>25 

... ... 8Sl ... 

3UG7 
812,41t 
n,ou 

Jhu ccntl:attu31 e:lsn ftows relati~ tO ~ f\boYe: (3;,ncial f o!lbili&) lt<a•Jtl OHn (Je1t~ Ol'\ the ba$b « orofl:.l'Siet ~'0 :I$ ;~ ~;11:11'101 

tl'leet <It~~:;. The ra~.s ot I)(Oftt l'l!tve 'OCCII•!l ;(l;$0d !" respeaiv.e 11ctes ;o fne t.nan0111 lllleme11ts. 

u.a Cllptt:!l rb k ma~gc:ment 

Tlloo Comp.1ny's ob;ettivt$ wnen Mlin.tiOIIIO C~l)~#! "'~ cc. ~3f.OSu:lr<f tit& Comp.any's ~!Ill '( tQ cor•l1r1~ ~~ a S¢ii'IO OOI'IC$1fl in <lt(icr lo I)(C.vlot 
rtlu1n fo• thill•ehcklt.'ls 1it.,:f b!flel'il~ 10 011'10' (IUII:chc)lclr.ll) ;:and to ml!:tliain l'!eatllllflr :o:itol r.1l!Oil In urdat to supp:n lli biJilne» 011\d tnll.4r•~ 
snerolloi4of; v01luo, Tm~ Cotnj:~ny m:tfiJQK h Qflp~,J $\IIICI.I•e :md m&kes adjuslll,tl'llt 'o l . in lhe li;bt or Cllatv.rot In e:OI\OI!'IIt. cond!Uont, 
To ~~r.t~h Ot idiU$t tl'¢ upill\l&!lu::lutt. ~ht Com!)lny ma)' .o~ts,\l~t divieene p.s.ymtlltt 10 th41 5kf'!vhold~•s. ~~tu•-n on c:ap~a to ll\arclloldela 
Ot tlolut 119" .... 5-'181$$. 

Ho Cl'ar-1e' wete ~ lr\ .no .mjeclivv;, pollcif't. or ~ t-.om ~tte p.~--b.ls pe •~. 'Thl ConiP.a.'IY n-~ c;::i'.31 t4lng ttar-. ' Jl..O . 
.,..dlboetltdMOOO?;to:¥-~~pii.'Jao4 tkt:<lll TCUII~ ~~~ ~~y ..,_ 9llown n ;t,c ~ YoHt put l$00l 11'10 
ColrlrtMI(~ W•:.w. wW:h W» u-~~ 6Ioft a..:~ . ..w ;o ~ ~ OIOIM ~\Q.re h Clld$1 to~ ~ 01 ~ 
tMcMfl\e~Of¥r.~ill~olb~ .... U$WMOQ~tot..bPIUI8CtWW!gV~'l9-

~ 



GHANI GASES t.JMffEO 

S$ HI.MIOER OF UIPlOVEE$ 
t..JI.Jf.11 1...ruMt 1..Ju~18 

Numt..r) 

T ot~l nii\T,ber Qf &l'llplo-)'W$ 181 126 

OMnl Gl.l.tO• M3nul&c tu ting KCIOinod 
l.lmltcd Undortaftl n.g UndcuUklno 

lO..Jun-18 1..JUI·18 t-Jut.tt 
)7 PLANT CAPACilY ..WO ACTUAl. PROOUC111011 !Cubic- Met.:r} 

tl\d~tn•t M:l me<J.l¢al gaM\$ 
filfod\Mt4n a1 "co~IIJ8f aopac:tr • ~' 11,2.40,000 "lt..OIXIO 
~al ~~cq- .. 11011 ~ ao~tn~IIOUM 4$,1$0,000 .&S, 750,000 

" GENERAL AKO CORRESPOrtOfHG AGURUS 

3t EVENT AFTER no~e A,EPOR;TING PERIOD 

1ho 8o¥rd o' Oiree~ore <1 ~ GI";Snt Ca&tt \.lmlttlcl ll'l tlwir n1oe.:!h)$ held on Sept(W'r1ber 01, 20 \ 0 fl'!(lpesed e .stod< dMdcnd t,bollll' ~1\.310} 016% 
•mo-,,nting to Rupees fG, 134 m••on t ub)o01 tO tlll(lrovoJ ol :.h3rel'le&Je ts rn t l\a lonheomtng -.nnu:.l QJ:flf#a! m~ing. HV<\-e~er, ih $!1Ytrnt h11~ 
btOI'I oolloil:!r,m;d ;~ s; n~•·adj•J~ting • \ "inl tlt'l(iff t•s t() 'Event ~Iter d~ Reportlno 1'0~' Mel t1011 not boon to:o; niZ&d tn thnll anand:;~l 
ttlttrnem&. 

40 DATE OF AUTHORJ'ZATIOH 

1he$.o fonanQ;.I $t;i:e"ne~ ~ beM *I!P"O\W .,., •~ho!Tzcd fer; i!S"Je in Boa/0 ~ OIO:eot. ~ M~ on 0 8 JUL 2019 
v ' 

'tf·~"YV HA AAOOQ AH,\1AD 
I RECTOR) 

/ 
'rrvE OFFICEAJ 
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