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FOR THE YEAR ENDED JUNE 30, 2012

We have 1o inform ybm that the Board of Directors of our Company In their imesting held on Saturday, April 27, 2013 at 1030 a.m.
#l the Regionnl Office of the Company 2rd Floor, Garden Heighia, 8 Albak Block, New Garden Town, Lahara,

regommmend the following:

(b CASH DIVIDEND : NIL

C I Bﬂ!i‘i’UE SHARES NIL
(1n RICHT SHARES NIL
The Financial Resulig of the Company are as fallows:

' Gulistan Textile Mills Uimited
! 30-Tup-12 T 30Jun)]
i RUPEES | o RUPEES

Sateg - nat - - 5.680.048,839 - §.678,322 127
Cost of snles | . (10,163,855, 453) L, . (8,232,647 0500
Gross (Loss) / Profit (4,474, 806,614) T T 1,445 575,078
Selling and distirbutipn sxpenses {182,821,32K) (237.438,535)
Administrative and | cral expenses (135,513,608) ' (99,845 244)
Cither operating exponsos (1,675 .574,095) (12,43,157)
Wet other income 65,508,339 o 24,781,596
Operating (Los) / Profit (6,373,207,306) i 0 1,120,329,736
Finanes cost : (660,446,638) (928,345,586)
Share of (loss) / profit of agsocialed companies (2,377,380,028) : 140 260 233
(Loss} / Profit hefode taxation (9,411,033,972) T 332,244,383
Taxation i 122,627,796 _' (R1,796,342)
{L.oss) / Profit after|taxation T (9,288,d06,176) W 250,448 041
(1.0x5) / Enmmings pcr share (il;ﬂﬂ;lﬂ] 13.19

The auditors have itued qualified aplnion on the following matters ¢

e to pending litiga
beet received.

Auditors in their report have al

jons in the court mark up / interest has sot been acerusd and balapncs eonfirmation lettersi from financial iptitutions havt not

50 drawn artention (o the following mamner :

The auditora in their audit raport without qualifying their opinion have drawn attention 1o the Rinnocial atatcments that due to pet (psses, net cwrent
liabilitics position and uncertainty relatad to the outcoma of the law sults filsd by and against the cnmpailny, indinatar mcigtpnoe of matenial
uncertainty about its abilityl to continue ag a going concem. These financial statements have been pn:pnr?d on going oonéem basis on the

assumptions as detatled in financi

‘The Share Trans
Hameed Mujead Assboiates
troated intima. !

The Annual Creneral Enmint of the Company will bo hold on tussday May 21, 2013 at 10,30 A M Trndln}z Hall, Karachi Cohlton Asgociation
Buillding, 1.1 Chundngar Koad, Karachy, |

al statements.
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J Limited, Karachi Chatbers, Hasrat Mohani Road, Karachi sl the cloze uf'!buainma
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on May 13, 2013

We will bo sending ]+u 300 sopics of printed audited assnmits for distribution mn;:uig'al the members of the Exchange saprately,

Yours Faithfully,
For Gulistan Textilel Mills Limited
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