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SUB: FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2014

Dear Sir

We have to infarm you that the Board of Rirectors of our Company
at the Lahare Office of the Gompany at 2nd Flaor, Garden Helghta, 8-Aibak Block, New Garden Town, Lahore,

recammend tha follawing:

(i CASH DIVIDEND NIL
(I BONUS SHARES NIL
(y RIGHT SHARES NIL

Tha Financial Rasultz of tha E‘,nmhﬂny ara as follows:

Sales - not 1,589, 254,682 2 678,373,714
Coat of sales 2 238,880,296 3.427,020,150
Gross (Loss)Profit (849,835, 714) (TdB,EdE,dE?]I
Selling and diatirhution axpanses . I 5,284,833 I 25,172,800
Administrativa and general expansas 71,630,118 i 109,026,256
Other operating expansas I 223,770,854 I 3,578,862 |
Net other income {re0836,377)] | {84,038,850)
Operating (oes) / profit {154,485,142) (EﬂE,EBE.MU)I
Flnance cost I 13,480,336 | 66,613,968 |
Share of loss / (profit) of assoclated companies 16,673,458 280,381,981
(Loss)/Praflt before Taxation I {203,538,976) {1,1 25,375,555"
Taxation {(28,279,125) | (31,133,585)
(Loss)/Profit after taxation (176,260,7832) (1,008.246,003)
(Loss)/Earninge par share {9.23) (37.85)

Guliztan Textila Mills Limited. I
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Octobar 09, 2014

in their meeting hald on Thursday, Octobar 09, 2014 at 06:00 .M,

The auditors have mentioned observation on the following matters ;

Duoc to net losscs, net current liablities position and uncertainty related to the outcome of the law suits filed againat the
company indicale existance of matcrial uncertainty about its ablity to continue as  going concern. These financial
staternents have been prepared on going concern bayis on the assumptions as detailed in financial statements.

5 r -k n L T “
Due to pending litigations in the court matk-up / interest has not been secrued and balance confirmation lettors from
finencial institutions have not been received.

The Annunal General Mccting of the Company will be held on Friday October 31, 2014 at 12.00 Noon at Trading Hall,
K arachi Cotton Association Building, 1.7 Chundrigar Road, E.arachi

The Share ‘Transfer Books of the Company will be closed from Qctober 24, 2014 to Octobor 31, 2014 (both days
inclusive). Translers reccived at the M/s 11lameced Majecd Associates (Pwvt) Limited, Karachi Chamber Hasrat Mohani
road, Karachi at the close of business on October 23, 2014 will be troated in time, '

We will be sanding you 200 coples of printed audited accounts for dlstribution amangst the membera of tha Exchange aaprately.

Yours Faithfully,
Faor Gulistan Textile Millg Limited

Zulfiga
COMPANY SECRETARY




