Notice of Annual General Meeting

Natice is hereby given that the 74th Annual General Meeting of Habib Bank {imited will be
held on Tuesday, March 29, 2616 at 9.00 am, at Serena Hotel, Islamabad, ta transact the
following business:

Ordinary Businass:

1

To receive, cansider and adopt the Audited Acrounts {consolldated and
uncensolidated) of the Bank for the year ended December 31, 2015, together with the
Reports of the Directars and Auditars thereon.

To appeint Auditers for a term ending at the conclusion of the next Annual General
Meeting. The retiring Auditors, Emst & Young, Ford Rhodes Sidat Hyder, Chartered
Accountants, have completed ﬂw.-gu:ars s Audizors of the Bank and are no longer
eligible for appointment. The Board of Drectors recommends that AF. Ferguson &
Co_, Chartered Aczountants (& member fiten of the PwC network], who have indicated
their consent to act 25 Auditors, be appeinted as Auditors at the same statutory audit
fees as currently being poid to the retiing Auditors. in addition any Federat or
Pravincial taxes and reimbursements of out of pocket expensas will be paid at actuals,

To approve payment of a Final Cash Dividend of A5 3.5/- per share, e 35%, as
recommended by the Directars, to those who are Shareholders as at <lose of business
on March 21, 2616. The Finzl Cash Dividend fs in addition to the 105% laterm Cash
Dividend {i.e. As. 10.5 per share] already paid.

Special Business

4

Toapprove and authorise investment in Himalayas Bank Limited, Nepa! as and by way
of subscription to a rights issue andfer acgwsiticn of additfenal shares as and 'when
available over the naxt five (5} years.

The said invastments, as autharised, will be subject to appraval being granted by the
State Sank of Pakistan and other regulatory approvals being taken as required in
Pakistan and Megal

And for the afaresaid purpose to consider, and if thought ft, te pass the Tellowing
Resolution as a Special Resalution with or without medilication:

Resolved as and by way ol Special Resaluticn that, subject to the approval of the State
Bank of Pakistan and any other Regulatory approvals required in Pakistan ar Nepal,
Habib Bank Limited (“the Bank”) be and & hereby autharised to invest in equity of
Himalayan Bank Uimited, by way of subscription to a rights issue andfor acquisition of
additional shares at the issue price in the case of dights shares, and at or around the
prevailing market grice for acquisition of additional shares, In such amounts and ar
sutt: times as may be determined by the 8oard of Directers of the Bank from time to
time within a period of five yoiirs, as a result of which investment, the total
shareholding of Habib Bank Limited shalf be inceased up to 30%,

further Reselved that, for the purpase of giving effect to the above Resolution, the
Board of Directors of the Bank or such perton or per<ons as may be autherised by the
Board of Birectors of the Bank, be and cach of them is herehy autherisad to do all such
acts, deeds and things and to execute and deliver for and on behalf and in the name of
the Bank 2ll such deeds, agreemnents, declarations and undertakings as may be
necessary of raquired or as they or any of them may think fit for or i connzction with
tha investment afaresaid, including withaut limiting the genetality of the faregeing
any approval, sanction or permission required thereof er inconnaction thetewith.

A Statement of Material Facts under Section 160(1E’{b} of the Companies Ordinance
19084 relating to the aforessid Special Business te be transacted at the said Annual
General Meelini is being sent 10 the Members along with 3 copy of the Notice, An
update is also being sent to the Members ta comply with the requirements of
Regulations 4 and B of the Companias [Investment in Associated Companies or
Assaciated Underzakings) Regulations, 2012

Any Other Susiness:

5

March7, 2016
Xarachi

To consider any other business with the permissicn of the Chair.

By Lhe Order of the Board

Naushean Akmad
Company Secretary

Nates:

T

Lopies of the Minutes of the AGM dated March 27, 2018 are available for inspection by
Shareholders as requiced under section 173 of the Companies Ordinance, 1984,

The Repister of Members and the Share Transfer Books of the Bank will be closed from
March 22, 2016 10 March 28, 2016 {both days inclusive] for the purposes of the Annual
General Meeting.

Only thase persons whese mames appear in the Register of Members of the Bank a5 at
March 21, 2016 are entitled Lo attend and participate in and vote at the Annuat
General Meeting,

A Member entitled 10 sttend and veta a2 the Maeting may appaint another Moember
as hig/her praxy ta attend and vote for himther provided that a corparation may
appoint as its proxy a persen who s ngt a Member but is duly authorised by the
carparation. Proxies must ba received at the Registered Office of the Bank not less
than 48 hours bafore the time of the helding of the Masting,

bers ara req d to notify fately any changes in their registered address
o cur Shares Registrar, Mfs. Central Depositary Company of Pakistan Limited, £DC
House 98-8, Block '8, Sindhi Musbim Cooperative Hausing Scoiety (SM.CH.5), Main
Shanhra-e-Faisal, Karachi - 74400.

CoC Account Halders will further have to follow the under mentioned guidelines as
Iaid dewn in Circular 1 dated January 26, 2000 [ssued by the Securitles and Exchange
Cormmission of Pakistan.

Pursuant to Section 150 of the Income Tax Ordinance, 2001 2nd Finance Act, 2008
withkolding tax on dividend income will be dirducted for ‘Filer' and “Non-Rilee
sharehaiders at 12.5% and 17.5% respectively. Actording to the Federal 8oard of
Revenue {FBR), withholding tax in case of jont accounts will be determined separately
pased an ‘Filer/Non-Filer status of the principal sharcholdar as weit as the status of
the joint holdar{s) hasad on their sharehalding proportions. Members that hold shares
with joint shareholders are requested to provide the shareholding proportions of the
ponaga| shareholdar and the joint holder{s} in respect of shares held by them to cur
Share Registrar, Central Depository Company of Pakistan Limited in writing, In case
the requred information is not provided 1o our Registrar it will be assumed that the
shares are held in equal proportion by the principal sharehelder and the joint
holder(s).

A. Far Attending the Meeting:

i

In ¢ase afindividuals, the acccunt halder or sub-account holder andfer the person
whosa securitles are in group accaunt and their registration details are vploadad
as per the Regulations, shall authenticate his identity by showing his original
Compaterised National Identity Card [CMIC) or eriginal passport at the time of
attending the Meeting.

(i) Incase of a carprate entity, the Board of Directors’ resclution/pewer of attemey
aloag with specimen signatuce of the aominee shall be preduced [untess it has
teen provided eartier] at the tima of the Meeting,

8. ForAppointing Proxies:

(i} Incase of individuals. the account holder orsub-accaunt hoider andfor the persen
whose securities are in group account and thair registzation details are uploaded
as per the Regulations, shall submit the proxy form as per the above requirement.

{i} The proxy form shall be witnessed by two persens whase names, addresses and
CMIC numbers shall be mentitned on the farm,

{ii} Attested copies of the CNIC or the pasmport of the benefidal owrers and the
proxy tholl be fumishied with the proxy form

(iv} The proxy shall preduce bissher ariginal CHIC or original passport a1 the time of
the Meating,

{v} Incaseaf acorparate eatity, the Board of Directars' resolutien/power of atternay
aleng with spetimen signature shall ba submitted {unless it has been provided
carlier} to the Bank along with the proxy form.
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