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NOTICE OF EXTRAORDINARY GENERAL MEETING

otice iz heraby given that an Extraordinary General Meeting of the membets -
of Hir Teatile Milla Limited will be hald on Wednesday, Deestnber 24, 2008
at 9.30 AM st the Registered Office of the Company situated at 44 E/l,

uiberg I11, Lahore, to transaet the following:
. To confinm the miputes of the Jast General Mecting,
- SPECIAL BUSINESS:!

}

To pass the following Rezolution as Special Resolution:
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RESOLVELD THAT:

a) “Bhareholders unanimounsly reposge their full confidenss in the policies #nd
strategies of the Management of the Conpany, by acknowladping the faat’
that the amount raiged thraugh PO has been fully utilized for the installation-
of additional spindles and alep for the purposes for which it was rajged. ’

b} The sharcholders unanimously endorse the policies of the Management in,

* {akingsujtable steps for BMR, of the project of the Company as it would lead
to inareasa in produstion as wall as quality of the praduets of the Company.

&) The Managemant need to approach the Securities and Exchange-Commission

of Pakigian with the request to withdraw their direction for installotion of
additional spindles. bar on raising the further capital and for permission to,
issue right shares. i

To franzact any other buzinees with the permis=ion of the Chair. -

The statement under seetion 160(1) (b) of the Companics Ordinance, 1984°

pertaining to the Special Buginees ts annexed with this natice to the members, *

’

: By ardar of tha Board. ,h'

‘Lahore: November 29, 2008 Saeed Ahmed Khan ._
Compeny Secre .
OTES: pany e “a
. The' Share Transfer Books of the Company will remain closed from «

Deeamber 18, 2008 to December 24, 2008 (both days inclusive). ;
A member entitled to attend and vote at the General Meeting may appoint
any person a& proxy to attond sed vote ingtead of him/her. Mo person other
than a member ghall et as proxy. i
. Al instrument appointing a proxy and the power of attomey or othere
Authority (if my) under which it it zigned or a gotodally certified copy &f .
such power or authority, in order to be valid, must be deposited at the
regisiered affiee of the company at least 48 howrs bafore the time of the
meeting and must be duly staraped, singed and wilriessed, '
The account holders of CDC are requested to bring thefr original NIC/
Passpart for the purpose of identifieation at the meeting,
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STATEMENT OF MATERIAL FACTS UNDER SECTION 160 (1) (B}

OF THE.COMPANIES ORDINANCE, 1984

1

. Seewities aid Exchange Commission of Pakistan, vide their ordar dated12 -
September 2007, jssued directions for installation of 1,200 new spindles to
ingrease the preduction eapacity of the project of the company. As againsri
ah amount of Re, 312,500,000/~ raised through IPO, the Managemenl had
glready spent Re. Re. 359,005,456/« for the import and installation of 6,000
spindles and construction of building, On account of increase in the price
of spindlcs and devaluation of Pakizran currency, the amouni ruised theough .
PO was utilized Ei.l”}b‘ far the purpose for which 1 was rafzcd, 4 account
of globsl financial crises and unsettled economie and finsneial canditions
of the Couniry at prescat, there iz need to strengthen the present production

capacily by taking suitable measures, instead of inglallation of new spindies. ,J

The technical requirement at present is to strengthen the Back Process.

i
SECP has also, vide the aforesaid order, directed the menagement not to

raige further capital titl thc installation of additional 1,200/~ spindles. In the :
eurrent econamic reenaria inappropriate expansion in the projeet would be '
dumaging for the Company ad the curront nead is to carry out balancing
measures, (o strengihen and optimisze the Back Process for increaging the |

output 28 well as quality of the product of the Company, :
+ Therefore the curtent economic scenario, the prevailing market conditions I

and the need of the Praject of the Compeany warrant that SECP be requested
ta withdmw their direction for inatallation of new spindles and bar on

taiging tho further capital for the Company.

December 02, 2008
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Members ace requested to immediately inform ufanyﬁy%gga in their address.
. - . .t




