‘ The Hub Power Company Ltd.
' 11th Floor, Ocean Tower T +92213587 4677-86
Block-9, Main Clifton Road +92 2135839018

Karachi, Pakistan F 492 2135870397
Ref No. 1885 KSE January 8, 2016
The General Manager
Karachi Stock Exchange Limited Fax No. (021)111-573-329
Karachi.
The General Manager
Lahore Stock Exchange Limited Fax No. (042) 3636-8485
Lahore
The General Manager
Islamabad Stock Exchange Limited Fax No. (051)111-473-329
Islamabad
Dear Sirs,

Notice of Extra Ordinary General Meeting

Please find enclosed copies of the Addendum to the Notice of Extra Ordinary General Meeting
scheduled to be held on Thursday, January 14, 2016 at 10.00 am at Pearl Continental Hotel, Karachi.

The Notice has been published in Business Recorder (English) and Nawa-e-Wagt (Urdu), Karachi
today, January 8, 2016.

You may please inform your members.

Kind regards,

A / f_' -

}__‘ Al s
/ Shamsul Islam
Company Secretary

cc: The Director Enforcement, SECP, Govt. of Pakistan, NIC Building, Jinnah Avenue, Islamabad.

hubpower.com



s LR EEIES L RS S T  —

s e U LI LY wiy. Altab Ahmad.

Responding 1o another  The House resumed discus-
Calling Attention Notice sion on President’s address to
moved by Najaf Abbas Sial (he joint sitting of the

regarding non-completion of Parliament,
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Reference to the any's Notice of Extraordin
GmlMeeﬁrngMﬂWﬂ,mﬁ{'Noﬂmﬁ

respect of the meeting o be held on Thursday,
14, 2016 at 10:00 am al Pearl Continental y

In addition lo the contents disclosed to the members
vide the Statement under Section 180 of the
Companies Ordinance, 1984 as annexed with the
Notice, the contents of which are repeated herein, the

Company in re of the special business relali

Regulation 6(1) of the Companies (Investment in
Associated Companies or Associated Undertakings)
Regulations 2012 (‘Regulations’) provides that in

case of investment in u securities of an
associated or , the fair value
for such securities be determined on the
generally accepted valuation

Im‘nl;uas and latest
audited financial statements of associaled
‘company. SECMC is not currently an ational
company therefore, the determination of fair value of
its shares, as grav’rded for In the Regulations cannot
be made at this time.

The Statement under section 160 of the Companies
Ordinance, 1984 annexed with the Notice
that the fair value of the securities is Rs. 14.82
share being the latest offer ggce The
shareholders in SECMC, namely the Government of
Sindh (‘GOS’) and Engro Powergen. Limited
%_."Erb?ro had subscribed to the shares of SECMC at
s. 10 Per share. To give advantage to GOS and
Engro for e subscription it was decided in
September 2013 that all future subscription would be
at Rs. 14.82 per share. Consequently, when Thal
Limited, Habib Bank _Limited, China Machinery
ineering Corporation, the ., were
inducted as investors in 2014 and 2015, s of
SECMC were also offered and subscribed at
Rs. 14.82 per share. The members are also informed
that all future subscription of SECMC shares will be
at Rs, 14.82 per share,

2, Maximum amount of investment to be made in
SECMC

As provided for in the Notice, the , subject
to | of its members, hmm:ym the
fol investments in SECMC;

i Eguﬂ investment - an amount not exceedin
USD 20 million %1 ulvalent Pakistan Rupe 3
including PKR 240 mi NNW}. The
said investment and the standby of credit in

1 respect thereof has already been Ip&nvnd by

I the members of the during the Annual

! General Meeting of October 5, 2015,

Sponsor Support Guarantee lo cover cost
overruns ~for an amount not exceeding USD 4
million (in equivalent Pakistan Rupees). The
Sponsors agree to provide funding for the

;=

gu of cost overrun to SECMC as
Y SECMC or the Intercreditor Agent i at any
time fo the Proj Date there is

funding shortfail. Sponsor s obligated to
pay the cost averrun amount in cash, by way of
wgsqipl&onufSEGMcmmurmﬂwonionof

the collectively, of a subordinated
debt lo SECMG. e

fii Letter of credit to cover for the Initial Payment
Reserve Account Shortfall {PSRA') - an

amount estimated not 1o exceed USD 8 million
tmmmhigmumhdhﬂnmﬁm}.
If there is an Initial PSRA Shortfall, each
shall procure and issue a PSRA Letter of Credit
(LC) in |:rosportbn to its sh of Ordinary
shares In SECMC. Upon a demand being made
for payment under the PSRA LG and receivin
such payment, the said amount may be treate
as equily or at the optlon of the Sponsars
collectively, subordinaled debt advanced in
favour of SECMC in an amount equal to such
portion of the PSRA LC that is called upon.

. Please not:fe that the mmAmECM&hr ihfe'
pui cosl averrun A made

tmwm overrun and shortfall oﬁyctively. The
members are informed that if the entire amount of
sponsor support guarantee fo cover cost overrun is
called and Ihe entirety of the payment under the
standby letter of credit for PSRA smur‘l‘l'!all is demanded,

| the maximum investment of in
L_umwmmnmmMmMMmqmﬂm&m

ﬂmmdmmmwwamu the members of ||
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