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Subject: Material Information S
Dear Sir,

In term of section 15D(1) of the Securities Exchange Ordinance, 19689 and Listing
Regulation No.35 Code of Corporate Governance sub clause (XX), we are pleased to
inform you that the Board of Directors have approved to seek the project feasibility for
setting up of the Unit Il in the premises of Island Textile Mills Lid. Kotrl, with a capacity of
around 27,000 spindles. The Cost of the Project is approximately Rs.2 billion. ‘The Chief
Exacutive of the Company had been authorized to negotiate the prices/rate for purchase
of assets and to make necessary financial arrangement from Banks, Firancial institution
and/or Leasing Company for financial requiremént for the project upte Rs.3 Billion.

You may please inform the members of the Exchange

Thanking you,

Yours truly, ,
For lsland Textile Mills Limited
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ad Hussain Fa
Sr. Manager Corporate Affairs coﬁ;gnﬁdg:getary
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