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Ref: 1IL/19-20/

February 10, 2020

\/ The General Manager, The Director/ H
Pakistan Stock Exchange Limited,

Stock Exchange Road, ities"and Exchange Commission of Pakistan,
Karachi ilding, 63-Jinnah A venue, Blue Area,

Subject: Subscription of Right Shares by Directors / Sponsors of Ismail Industries Limited

Dear Sir, ,

In accordance with the Pakistan Stock Exchange Limited (the “PSX”) procedures for issue of Right Shares, we are
pleased to inform the PSX that the Directors / Sponsors of Ismail Industries Limited (the “Company”) have
deposited the amount of their respective portion of Right Shares offered to them by the Company before
commencement of book closure date. Certified true copy of Statutory Auditor’s Certificate confirming the same
is enclosed herewith as annexure “A”.

Copy of the Notice towards deposit the amount against their respec'tive portion of Righf Shares by the Directors
/ Sponsors of the Company is attached herewith as annexure “B”, prior to its being insertion in newspapers.

You may please inform the TRE Certificate Holders of the PSX accordingly.

Regards, : I

G%mﬁlrooq
Company Secretary

Encl: As above
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Ismail Industries Limited
17-Bangalore Town
Main Shahrah-e-Faisal
Karachi
Dear Sir

PRACTISING MEMBERS’ CERTIFICATE ON RECEIPT OF AMOUNT OF
SUBSCRIPTION MONEY AGAINST ISSUE OF RIGHT SHARE

We have been requested to provide you with a certificate to confirm the receipt of
subscription money for subscribing right shares of Ismail Industries Limited (the Company)
as required by Pakistan Stock Exchange (PSX) vide its letter PSX/C-662-271 (‘the letter)),
dated January 23, 2020.

Scope of certificate
The requirement of clause 7(iii) of Annexure-I of the letter is produced below;

“Directors and sponsors of the Company shall depbsit the amount of their subscription
before the book closure date” :

We as statutory auditors of the Company are required to issue a certificate to confirm the
receipt of subscription money for subscribing right shares of the Company under clause 7
(iii) of Annexure-I of the letter’.

Management Responsibility

It is the management’s responsibility to fulfil the requirement of Companies (issue of
further shares) Regulations, 2018 and ensure compliance with the requirement of PSX as
required under the letter.

Auditor’s Responsibility
Our responsibility is to certify the compliance with the requirement of PSX as required

under clause 7(iii) of Annexure I of the letter and issue certificate in accordance with the
“Guidelines for Issue of Certificates for Special Purposes by Practicing Chartered-dccountant Firms issued

Chartered Accountants
Member of Grant Thomton International Ltd
Offices in Islamabad, Lahore
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by the Institute of Chartered Accountants of Pakistan. Our verification was limited to the
procedures as mentioned below:

1. Matched from audited financial statement for the year 2010-11 to 2014-15 of
subscription money of Rs. 902,151,700 received from directors/sponsors.
2. Obtained bank statement for Rs. 5,699,830 of specific account open for this

purpose.

Certificate

Based on the procedures mentioned above, we are pleased to certify that the Company has
received amounting to Rs. 902,151,770 in company’s bank accounts in financial years from
2010-11 to 2014-15. Further the Company has also received amounting to Rs. 5,699,830 in
specific account open for this purpose.

Restriction on use and distribution

This certificate is being issued in capacity of statutory auditor of the Company on specific
request of the management for onward submission with the PSX as required under clause
7(iii) of Annexure I of the letter and is not to be used or distributed for any other purpose.
This certificate is restricted to the fact stated herein.

i

Yours truly

C\ an.l:' \ \‘\ILM&"M %;\it:.n MM
Grant Thomton Anjum man
Chartered Accountants

Karachi

",

Chartered Accountants
Member of Grant Thornton international Ltd
Offices in Islamabad, Lahore
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Annexure “B”

~The shareholders are hereby notified that the Directors /*Sponsors of Ismail Industries Limited (the
“Company”) have deposited the amount of their respective portion of Right Shares offered to them by

the Company before the commencement of Book Closure date. The above facts have been duly
certified by the Auditors of the Company.

i

am Farooq

Karachi: February 10, 2020 Company Secretary
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