INTERNATIONAL

STEGLS LIMITeD

Shaping Tomorrow

September 2, 2019

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,
KARACHI-74000.

RE: NOTICE OF ANNUAL GENERAL MEETING

Dear Sir;

The 12" Annual General Meeting of our Company will be held on Wednesday,
September 25, 2019 at 11.00 at the Beach Luxury Hotel, Off: M.T. Khan Road,

Karachi.

We enclose herewith a copy of the notice of meeting for your reference prior to its
publication in the newspapers.

We hope you will find this in order.

Thanking you,

Yours faithfully,
For INTERNATIONAL STEELS LTD.,

M. HATTI
Company Secretary
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Head Office: 101 Beaumont Plaza, 10 Beaumont Road, Karachi-75530, Pakistan
Phone: +92 21 111-019-019 Fax: +92 21 3568-0373 E-mail: info@isl.com.pk Website: www.isl.com.pk
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Notice of Annual General Meeting
For the year ended 30 June, 2019

Notice is hereby given to the members that the 12th Annual General Meeting of the Company will be held on 25th
September, 2019 at 11.00 a.m. at the Jasmin Hall, Beach Luxury Hotel, Off; M.T. Khan Road, Karachi to transact the
following business:

Ordinary Business

1. To receive, consider and adopt the audited accounts of the Company for the year ended 30th June, 2019 and the
Directors’ Report and Auditors’ Report thereon.

2. To Consider and approve payment of Rs. 1.50 (15%) per share as final cash dividend in addition to 15% interim
cash dividend announced and already paid, making a total dividend of Rs. 3 (30%) per share for the financial year
ended 30th June, 2019 as recommended by the Board of Directors.

3. To elect 11 Directors for a period of next 3 years
+ As required U/s 159(1), the Board has fixed the number of Directors to be elected as Eleven (11). Following are
the retiring directors:

1)  Mr. Kemal Shoaib 2) Mr. Towfig H. Chinoy 3) Mr.Mustapha A. Chinoy
4) Mr. Kamal A. Chinoy 5) Mr.Tariq Igbal Khan 6) Syed Salim Raza

7) Mr. Kamran Y. Mirza 8) Mr. Kazuteru Mihara 9) Mr. Riyaz T. Chinoy

10) Mr. Samir M. Chinoy

4. To appoint auditors for the year 2019-2020 and fix their remuneration. The retiring Auditors, M/s KPMG Taseer
Hadi & Co, Chartered Accountants, being eligible, have offered themselves for re-appointment.

Special Business

5. To approve and adopt a revised and updated set of Articles of Association and for this purpose to pass the
following resolution as a Special Resolution:

RESOLVED as and by way of Special Resolution THAT the regulations contained in the document submitted to

this meeting, and for the purpose of identification subscribed by the Chairman hereof, be approved and adopted
as the Articles of Association of the Company, in substitution for, and to the exclusion of, all the existing Articles

thereof.

6. To transact with the permission of the Chair any other business which may be transacted at an Annual General

Meeting.
By Order of the Board
International Steels Ltd.
Karachi M. Irfan Bhatti
Dated: 19th August 2019 Company Secretary
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Notes

1. The Share Transfer Books of the Company shall remain closed from 17th September 2019 to 25th September
2019 (both days inclusive) to establish the right to attend annual general meeting and to receive the dividend
declared.

2. A Member entitled to attend, speak and vote at the Annual General Meeting is entitled to appoint another member
as his/her proxy to attend, speak and vote on his/her behalf.

3. An instrument appointing proxy and the power of attorney or other authority under which it is signed or a notarized
certified copy of the power or authority must be deposited at the registered office of the Company at least 48
hours before the time of the meeting. Form of Proxy is enclosed.

CDC Account Holders will further have to follow the under-mentioned guidelines as laid down in Circular 1 dated
26 January 2000 issued by the Securities and Exchange Commission of Pakistan:

a) For Attending AGM
i) In case of individuals, the account holder or sub-account holder whose securities and their registra-
tion details are uploaded as per the Regulations, shall produce proof of his / her identity by showing
original Computerized National Identity Card (CNIC) at the time of attending the meeting.

ii) In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time of the
meeting.

b) For Appointing Proxy

i) In case of individuals, the account holder or sub-account holder whose registration details are
uploaded as per the CDC regulations shall submit the proxy form as per the above requirement.

ii) Attested copies of CNIC of the beneficial owners and the proxy shall be furnished with the proxy
form. The proxy shall produce his original CNIC at the time of the meeting.

For CNIC / IBAN & Zakat

4. Members are requested to provide their International Banking Account Number (IBAN) together with a copy of the
Computerized National Identity Card (CNIC) to update our records. In case of non-submission, all future dividend
payments will be withheld.

5. Members are requested to submit declaration (CZ-50) as per Zakat & Ushr Ordinance 1980 for zakat exemption
and to advise change in address, if any.

Statement Material Facts

Under Section 166(3) of the Companies Act, 2017

Ordinary Business

Item 3 — Election of Directors

The term of office of the existing board of directors of the Company will expire on 25th September, 2019. In terms of

Section 159(1) of the Companies Act, 2017, the directors have fixed the number of directors at 11 to be elected at the
12th annual general meeting for a period of three years commencing from the conclusion of the 12th AGM.
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Any person who seeks to contest the election of directors shall, whether he is a retiring director or otherwise, file with the
Company at its Registered Office, 101 Beaumont Plaza, 10 Beaumont Road, Karachi - 75530, not later than fourteen
days before the date of the meeting, the following documents:

(i) Notice of his/her intention to offer himself/herself for election of directors in terms of Section 159(3) of
the Act, together with the consent to act as a director in Form 28 prescribed under the Companies
Act, 2017;

(i)  Adetailed profile along with mailing address and other contact details as required under SECP’s
SRO 634 (1)/2014 dated 10 July 2014;

(iii) A candidate consenting for the election as director must be a member of the Company at the time of
filing of his/her consent except a person representing a member, which is not a natural person.

(iv)  Adeclaration confirming that:

1) He/she is aware of his/her duties and powers under the relevant laws, Memorandum & Articles of Association of
the Company and listing regulations of the Pakistan Stock Exchange;

2) He/she is not ineligible to become a director of a listed company under any provisions of the Act, the Listed
Companies (Code of Corporate Governance) Regulations, 2017 and any other applicable law, rules and
regulations.

Independent Directors will be elected through the process of election of directors in terms of Section 159 of the Act
and they shall meet the criteria laid down under Section 166(2) of the Act.

U/S 134(3) OF THE COMPANIES ACT, 2017
Special Business
Item 5 — Alterations in the Articles of Association of the Company:

Statement as required by section 134(3) of the Companies Act 2017 in respect of the Special Business to be considered
at the [Annual] General Meeting is appended below

The Board of Directors has recommended that the Company’s Articles of Association be substituted for, and to the
exclusion, of all the existing articles by a new set of articles of association. The new set of the articles of association
brings the Company’s existing Articles of Association in line with the several changes made by the promulgation of the
new Companies Act 2017 (which has repealed the Companies Ordinance 1984).

These alterations include provisions for inter alia the issuance of shares in book-entry form, for the nomination of a
person by a Member as a trustee to facilitate the transfer of shares of the Company to the legal heirs of the deceased,
video-link facilities for members to attend Annual General Meeting and payment of dividend in cash through electronic
mode. Further the amendments also reflect the new references for the sections of the Companies Act 2017.

A copy of the new set of Articles of Association is attached.

The resolution required for the above purpose is set forth in the notice convening the Annual General Meeting and that
resolution will be proposed and passed as a Special Resolution.
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Video Conferencing

Pursuant to Section 132(3) of the Companies Act, 2017, if the Company receives consent from members, holding in
aggregate 10% or more shareholding residing in a geographical location different from the town where the registered
office is situated, to participate in the meeting through video conference at least 7 days prior to the date of Annual
General Meeting, the Company will arrange video conference facility subject to availability of such facility in that city.

To avail this facility please send a written request, which must include the following information, to the Company Secre-
tary and the Share Registrar of the Company i.e. M/s. THK Associates (Pvt) Ltd., 40-C, Block-6, PECHS, Shah-
rah-e-Faisal, Karachi at their respective email addresses irfan.bhatti@isl.com.pk and secretariat@thk.com.pk not later
than 7 days before the date of 12th annual general meeting.

Request to Avail Video Conferencing Facility
1. Folio No. / CDC Investors A/c No./ Sub-A/c No.
2. Name of Shareholder :

3. No. of Shares held at the 1st day of the Book Closure to establish the right to attend AGM:

4. Name of City where Video facility is required:

Signature of the member

165 | ANNUAL REPORT 2019




St VP

Js€ Ufi;ougv‘wugm.dgg r&imizié}i{u iyl ';’..'Izb?’@/)ufﬁ!JK!JTfjﬁﬂ"fl‘/ﬁfé(f{c’ 1
=

e ST E eI B g w1 e ST S 201U S ey KT s 2
Bty 5120166 (2) ek AT k2L 159 ek AL 6 L 215,08

=3 134(3)FEL 20172 K12

Oasks%s

Gt s STETL 5 24T
e S 5Erok AP e (Bt e U 2L 5156 134(3) AT 2017 K12
6L s STE T ‘ngLfd“'ic;uy'"lu%l.:'l'gf’;l'&/ﬁlu“yiﬂdiﬂgf:fuﬁré:d{fcj_L;Q;T“J.J A5 5T
(e tnl 1984 J“lsﬂ'/;;f—.u%)é;tgn.,éfﬂ-_201 Tk 12 o1 kit F e ST i b e
FU AL E endiol Fnlfe s Gis e S UL St FESALL At Uit
e JeE e 8 At S b et A o A e
e PP ST T St AL 20178 b a2
LS S B J P o oy e S Los S I e 0ot B 2

Bt sl ake Sy
Bl 143,148 FE_2 I8 U e UL G oS 2018k F) 2
— LB EL Bl ek f Yot ek
<5613291CDCS [t & S e s oA Ut e 8 S s el § 1 a7
s W A1) I GATHIG 20 22, L G S Bt P Pl S5 i
RERINSIS Y e SIS RS I % Pl e bW I L A 3 i Sl A
S eI RSt AL s b v oot

Surlos i I § Py L
e w105 A tonie 812 TEN 2 S P ochr § 56 b e 30 132(3) FEL 2017 L1724
o S P £ G I A NG S Gon et 50,7 11308 P 1S
Pl EPECHS 60e40-C ottt ) IS THIG A 22l ol $ e K5 ey F L Lot
-%/JL’/’L&?U}7LFUJU?’JUV/? secretariat@thk.com.pk:iirfan.bhatti@isl.com.pkuf/,ﬁ!ﬁd!z:u!/@l/

c/lfuif;( =, Py 4s

A

INTERNATIONAL STEELS LIMITED | 168



e

LJG?’Lﬁ’;lJﬁgg;ﬂJi,'wﬁu:rqu';uv(u)ui,;dﬂ)Jzo19%25;2019%17JJM;}9JJ{ -1
Sy &7

e B Sl A S oG s E U bt WA I s s Pt b -2

e Ul ST AL G GBS STt a5 PG e L2082, 3
SEL I S g St s it e JEE 48
et IS A0 42000805226 '6/1;.1/){/uﬁwtg;_g@ufut%gdfﬂéi{'k’fﬁ/z%/ﬂn_wKl cDC

S B

NSy YN A A NS (ST S B SN E) B RN TR N ()Rt RNy B (
e G | MK TG F 71

(U i - ot St 525 Pt St ST A AT e S sbiic g 6 i

&,

TG i TS 28 Poste st i s e P Pl b il i e St (i
LG AL it 6  etose gt 5

Sk GG Hmd P&t e e it goWL(/GJq{JpﬁwJL/KgLCN ICL Ly % (i
e Yithenry

$IMBANAKFES H

ISt 1 G b AR P T U b B £ BANS 561 Gzt S e Sertineulf 4
LB E S 5 eSS Syt S s 53

u’-‘u:g,muﬂ,{mfu:‘ﬁujugmuj’u/ B(CZ-50000 316 e 55525219804 Filifeeine 25
I

:ug(&l@ﬂl
=L 166(3) 5L 20172 L1

Skt

W13 AT
el B (BAL ALl =30 159(1)FFL 201 Tk A o Y 20197 25 s A5 STz
I P T3 o) e e S 5T
Sanivc] Otk v 10 10T ﬁ/&j{ J{m 4;(wuemf%dn/3£‘9t:¢ Pl 1L PSITNS
e SETAL SISt 5o0and 7553061

S i3 37,280 6230 201 7K o b L A 05230 150(3) P L2017 K12
LGSl

e I S sl st,o/;b}&fb'uﬁ;;é:ﬁﬁd/ 20140802105.6:634(1)/12014 ZLTALJSSIA i

Jp/&’uu(/ﬁﬁwL’y‘n/@ﬁﬁ,a/pL;Kd};»um,@dﬁﬁ@w'Lu&yuﬁfgié}fm ii

169 | ANNUAL REPORT 2019




reutelo i Ll Wl
20192302 LI,

Lo ST TG It 6a e 2115 201905 250k o b - Ui 6 S b B 3 S

K2 U e Bk L5

Skt

b :u’zﬁ’u'L'/’::;/?:u{/d//'/‘;}"mu%/"ﬁ/ﬁmL'Uui//'é/’aﬂ»(f?fK'oﬁ&ﬁﬁ&rgJLbeLnf}[ 2019230 -1

w158 Lol &L e 31 503k SISy Er Sy F N s e e S5 T 2
62 b A5y 13,00 udi3044 938 A Ll Y 2019 30U brastel bk g3

L 5o VL A A S A 0 e e (A To A e u 3230 159(1) F 3

it 6t _vii AUt i
Ul a6z _viil LREFIZt i
2533 et Zix L3 1B il
CREAL X LRI Civ

UGJ?'JM-.‘C% -V

Liv/fig’ ~Vi

Sl G830 I FEKPMG 53T s it SKe sond s, T35 2019-202001 -4
'Lad}u’?/:d/dzﬁag{jlz
:Jn,uw’ﬁ
SN S5 B Gotos J S s oniirtd T Vsl F 55 ST Tosis 36 -5
J?ir’uxraiﬁgmdl,LﬂdAy;%Luﬁﬁ/m}@ao’Z,U/m/u?u:uveuu;m?gm/?w/"u‘r%%nggﬂ}”
G bl s ST T LT
Juufﬂélw{f}u’(u:ruuuguuvw;ww@f;ﬁ-6

A St o AL AL et 2 W S 2623 166(3) 41134 (3) FFL 2017 124

54 A
Jad £

gLl B

2019. =1 19 SEEFE

INTERNATIONAL STEELS LIMITED | 170



	PSX NOTICE FOR AGM1.PDF
	Page 1




