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TSHAQ TEXTILE MILLS LIMITED
NOTICE OF ANNUAL GENERAL MEETINC

Notice is hereby given to all the members of Ishaq Textile Mills Limited ("the Company") that an

Annual General Meeting of the Company will be trita on Tuesday, October 3l,20ll at 11:00 A'M'

at its registered office s]tuated at 35 I(.M. SheikhLrpura Road, Faisalabad to transact tlre following

br-rsiness:

ORDINARY BUSINESS:

l. To conflrm the minutes of last Annual General Meeting held on October 31'2016'

2. To receive, consider and aclopt the audited financial statements for the year ended Jr-rne 30'

20 17 together with the Auditors' and Directors' Reports thereon.

3. To appoint the auditors and fix their remuneration for the next flnancial year' The retiring

auditors Messr.s Riaz Ahrnad and Cornpany. chartered Accountants' being eligible. have

olfered thernselves for re-appointlnent'

SPECIAL BUSINESS:

1. To consider ancl if thought fit, to pass the following resolutions as special resolutions, with or

r,vitl'ro ut rnod i fi cations, add iti on or deleti otl :

Resolvetl that.,Approval be and is hereby giver, tbr the change of narne of the company'fi'om'lsl,aq

Textile Mills Limited' to'Wadood Tertile Mills Lirrited''"

Further resolved that. ',The name Ishaq Tertile Mills Lirnited, rvherever it occr-trs in tlle tnerllorandutn

and articles of association of tl-ie company and/or any other deed, document. titles etc' be substitr-rted

rvith the natre 'Wadood Textile Mills Lirlited''"

Further resolve{ that, "Mr. Tahir Shahzad, company Secretary of the company be and is hereby

authorized to do all such acts, deeds and things as it may in its absolute discretion deem necessary or

incidental and to complete all legal formalitles and fiie all necessary' documents to Securities and

Exchange Cornmission'of pakistan, as rray be necessary for the pllrpose of irnplementing the aforesaid

resolution."

2. To consider and if deepred fit. to pass the follor.ving resohrtions as ordinary' resolutions with or

ivithout modification. addition(s) or deletion(s), as recommended by the directors:

I{esol'ed that.'Consent be and is hereby accortleci in temrs of Section 18-l(iXa) oi'the Coupanies Act'

2017 tbL e*tering into a lease arranserrent rvirh Masciori'I'extile h'{ills Limited. ibr lease of pa{ oiits

land, bLrilling antl r.elated acccssoriei. iniriall-v- 1br a perioil ol2 y'cars with cl1'ect trom 0l 'lanrrar'1'20 l7

erten6able rvith mutual consent of both paities al the enci of'lease tcrm ibr irritiai ffiorr1hl-t r.ertL o!'

I(,pees 9l- (tt,pees nine only,') 1:er Sclfi to te increirsecl try' 109'i aiier everl')"ea| ar.rd to be negctiateci on

each rer-.ieu.al ,nd on sr-rch other lenns anci conciirions as rlray be approved bv the Boirrd'"'

Further resolve6 tlrat ",An3, ol'Chiel' Ilxeour[ivc olilc-err ancl Chi*f Finitncial officct' he anci is herebl

autlor.izecl singly, to plepare. sigrr ancl cleliver a.n1'' anil all dr-rclttrreirls iti le lation to the sub.iect ilgreement

anil to sig* ald execllte lease agreeureut ancl io take all steps ancl ac'tions necessal')', irlcidetttal antl
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ancillat'v for the lease arrangetttent ancl tt-r clo ali aots, rnattcrrs, clc.eds ancl thilgs as nlay tre nercessar,v or
expedierrt ltlr the ptlrpose oluiving efl'ect to the spirit and intent oi'the ordipa,l, ."so[.,tlon,'.

3' To cousider and.if thought fit, to pass the fbllowing resolution as special resolution, with or
without modifications, addition or deletion:

lLesolved thst "tjtilization olproceeils from clisposal of plant arrd rnachiner.v ol r,l,ear,ing segment ofthe Conipanv amoLtntitlg to l{qtees l29.ltl6 inillion fbr the purposes ot sd;nning-opeiatiops ot tlre
Company be aud is lrerebrv ratifieil',.

OTHER BUSINESS:

To trarisact arry othcr br:siness tltat mtr1, be brouglrt loru,arcl witlr the perrnission ol.the Chair.

STATEMENT UNDER sECTroN l3,l(3) oF THE coMpANIEs ACT,20r7

T'his Statem"nt sets oi-tt the material iircts pertaining to tlre special business lo be iransacted at lireAnnLral General Meetiull of t}re C.ornpany to te helcl oi 31-10-2A1j.

Lense Arrangement tvith Masood.fe.xtile Mills Limitetl

l'he land. builciing and relatecl accessor.ies of the Corr"rpauy at 35 K.M. Sheiklrr-rpr_rra Roarj, F,aisalab;rcl\Yere llot in Ltse of the Cor1lpany since disposal ancJ c1iscontinuration of Weaving i*g,1,"nt cll. thecrlrnpanv' In order to generate inconte liom these assets of the compan,i, ancl to save fixecl costs. thc(lotnpant'clecided to ellter into a lease arritngernent rvith h,iasood'l'extile Mills Linritecl.

Salie,t featLrres of the iease a,.angetnet.tt ar.e as follnrvs:

r Jshac] 'lextile hzliils Lirnited u'iil lease oLrt its land anci buikling corrsisting oi.total covered areaof'97.289 Sqll (extentlable u'ith mulual conseut olborh the parties) to Masoocl l'extile \,,lillsLimitecl situareci at 35 K.M" SheikhurpLr*r Roacr. Faisarabad.

' Initiall)'. lhe cluration of lease w'ill be fbr a period of 2 y,e;rrs u,ith efiect tl.o*r 01 JanLrarv 2017rvliich is extendable for llrther periori at tire encl of lease tenn rvith rnLrtual consent ol borhpan ies.

r The lease rental o{'the Leased property fcrthe Initial l.,ease periocl s}rall be Rupees 9i- (RLrpces
nine) per Sqft to.be increasecl bir l096afler even,year ancl to be negotiated onrener.r,al as ma'
be apploved b1, the Bgar.d of Directol.s.

" 'l'lie Iessee slrall be responsible fol alIsecuriry costs, taci]ity nrnning costs arrd insurarrce.

Change of Name of the Company

In order to re-brand' re-fresh and give a new look to the company, it has beerr decided by the board ofdirectors of the company that name of Ishaq Textile Mills Lirnitecl be changed to wadood lextile MillsLirnited' The availability of the name wadood Textile Mills Limited for use bv the company is sr_rbjectto conf-innation by the office of the Registrar of companies. Securities and E*change co,r,risrion ofPakistan. Faisalabad.
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Consequent to the change in the name of the company, alteration in rnemorandurn and articles of
association would also be required, wherever the ertant name of the Company appears.

Since prior consent of the tnembers by way of a special resolution is required for affecting any change
in the name of a company, consent of the rlembers to the change in the name of the cornpan),, as
aforesaid, is being sought in terurs ofthe special resolution set out in the notice.

Upon receipt of approval of members, the cornpany shall rnake an application to the Registrar of
Companies, SECP, Faisalabad for approving the change in the name of the company and issuing a fiesh
cerlificate of incorporation to the colnpany in the new, name as aforesaid, upon receipt of which the
company shall rr-rake the reqr-rired alteration in the memorandum and arlicles of association of the
company, title of bank accounts, deeds, registration, other documents etc. so that the said documents
reflect the new name as aforesaid, in place of the Ishaq Textile Milts Limited. the current name of the
company.

titilization of ;rroceerls f'rom tlisposal of plant nnd machinen, of lvei*,ifig segrnerlt of th* {.lompanv

The Contpany obtained approval of shareholders of the Companv in its Annr.ral General Meeting dated
3l October 2014 regarding disposal of plant and rnachinery of Weaving Segmenr of the Corn[any in
tenns of section 196(3) of the repealed Companies Ordinance. 1984.

At the time of obtaining approval from shareholders, the Company's management has plans to r-rtilize
the proceeds front disposal of assets of Weaving Segment to acquire power loonrs which are mo1e
viable and can extract better profits in future.

Hor'vever. in vierv of the fact that continr-ring the weaving operatiorrs required a lot of working capital
and in view of opportunity available to the Company to scale up its spinning se_sment for better returns
fbr shareholders in future. the Cornpany utilized the proceeds from disposai of f iant anr-l nriichinerl, of,
!!'c'aving seslllent of the L'tirnpatt-\ anroLtnting to Idupees l2q. I86 ntillion ii.rI tlre pUrposes o1'spinnrnu
opet'ations' Shareholdels' are requested to ratil,r, the afbresaid utilization ol prcceecls tiont ciisliosai ol
plant and rrachinery o1'rveaving segl-nent o1'the Compan1,. lbr the putposes ol.continuing oper.ations ri1.
ihe CiornparrS, i.e. spinnine.

None of the directors has any personal interest in the above resolutions except as a rnember of the
compan)'. The relevant documents are available fbr inspection at the registered oflce of the cornpanl,
during ofllce l-rours till 31-10-2017.

81, order of the Board,. ,, ,U

'w-YDated: October 09,2017
Faisalabad

Tahir Shahzad
(Company Secretary)
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NOTES:

l. Tl-re share transfer books of the Company shall remain closed lront October 24,2Olj to
October 31,2017 (both days inclursive). Transf-ers received in order at Registerecl Olllce of the
Company or otlr Share Registrar. M/s Corptink (Plivate) Lirnitecl. Wings Arcade. l-K,
Cornr.nercial. Model Town. Lahore by the close of business on October 23.201 7 rvill be
cousidered in tirrre.

4.

5.

A uember entitled to attend and vote at this general meeting is entitled to appoint another
member as proxy. Proxies must be received in order to effective at the registered office of the
Cornpany not less than 48 hours before the time for the meeting.

Any individual'Beneficial orvner of CDC, entitled to attend and vote at this meeting, rnust
bring his / her original CNIC or Passport to prove his / her identity and in case of prory must
enclose an attested copy of his i her CNIC or Passport. Representatives of corpor.ate pembers
sl-ror-rld bring the usuaI documents required for such purpose.

Shareholders are requested to notify the change 'in tlreir addresses if any, irr-1rediatel1,.
Moreover, the members who have not yet submitted their Computerized National Iclentitv
Cards to the Company are requested to send at their earliest.

SECP vide SRo 787(l)l2ol4 dated Septernber 8, 2014 has provided an oprion ro receive
ar-rdited financial statements electronically through email. Hence. rner.nbers lvho hold shares in
physical form and are interested in receiving the annual reports electronically in fr-rture are
lequired to submit their e-mail addresses and consent for electronic transmission to the Shares
Registrar of the Company. CDC shareholders are requested to submit their ernail address and
consent directly to their broker (participant) / cDC investor Account Services.

lt-t compliance with SECP notification No. 634(1)12014 dated July lo. 2011, the audited
financial statements and reports of the Company foryear ended June 30. 2Oli arebeing placed
oll tl-re Company's website: tvrvrv.ishagtextile.corl for the informatiop and review of
shareholders.


