JSinvestments

JS Investments Limited

Ref: Fin-Feb-26/ The Centre, 19th Floor,
February 20, 2026 Plot No. 28, SB-5,

Abdullah Haroon Road,
The General Manager, Saddar Karachi - 74400,
Pakistan Stock Exchange Limited, Pakistan.
Stock Exchange Building, Stock Exchange Road, www.jsil.com
Karachi-74000, Pakistan. UAN: (+92 21) 111-222-626

Subiject: Financial results for the half vear ended December 31, 2025

Dear Sir,

We have to inform you that the Board of Directors of JS Investments Limited, the Management
Company in their meeting held on Friday, February 20, 2025 at 10:30 AM at Karachi, approved
the condensed interim financial statements (unaudited) of the following collective investment
schemes for the half year ended December 31, 2025.

S. No Fund Name Annexure
1 Unit Trust of Pakistan
2 IS Growth Fund
3 JS Islamic Fund
4 JS Fund of Funds
5 JS Income Fund
6 JS Islamic Income Fund
T JS Large Cap. Fund
8 JS Cash Fund Enclosed as
9 JS Fixed Term Munafa Fund Annexure
10 JS Fixed Term Munafa Fund - 11
11 JS Islamic Money Market Fund
12 JS Microfinance Sector Fund
13 JS Momentum Factor Exchange Traded Fund
14 JS Government Securities Fund
15 JS Money Market Fund
16 JS Islamic Sarmaya Mehfooz Fund

Kindly acknowledge the receipt.

Yours truly /‘)\

Muhammad Khawar Iqbal
COO & Company Secretary
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JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.

www.jsil.com

JS MICROFINANCE SECTOR FUND UAN: (++92 21) 111-222-626

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2025
December 31, June 30,
2025 2025
{(Un-audited) {Audited)
Rupees
Assets
Balances with bank 28,862,978,545 || 10,338,138,898
Investments 4,520,704,532 250,000,000
Profit receivable 471,206,781 203,702,755
Deferred formation cost 190,389 261,017
Prepayments and other receiveable 3,801,843 279,248
Total assets 33,858,882,090 10,792,381,918
Liabilities
Payable to JS Investments Limited - Management Company 80,542,914 12,419,705
Payable to Digital Custocian Company Limited - Trustee 1,835,044 1,057,000
Pavable to Securities and Exchange Commission of Pakistan 1,595,690 919,131
Accrued egpenses and other liabilities 61,361,429 102,279,878
Total liabilities 145,335,077 116,675,714
Contingencies and commitments
Net assets 33,713,547,013  10,675.,706,204
Unit holders' funds (as per statement attached) 33,713,547,013  10.675,706,204
(Number) {Number)
Number of units in issue 294,837,908 98,701,617
(Rupees) {Rupees)
Net assets value per unit 114.35 108.16

Yours truly

V\
Muhammad Khawar Iqbal
COO & Company Secretary




JS MICROFINANCE SECTOR FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE $iX AND THREE MONTHS PERIOD ENDED DECEMBER 31, 2025

#JS investments

Income

Markup on bank balances

Return on debt investments

Realised (Joss)/gain on sale of investments at fair value

Net mealised gain /{oss) on re-measurement of investments
at fair valuethirough profit or loss

Expenses

Remuneration to the Management Company

Sales tax on remuneration to the Management Company

Remuneration to the Digital Custodian Company
Limited - Trustee

Sales tax on remuneration to Trustee

Selling and marketing expense

Accounting and opesational charges

Annual fee to the Securities and Exchange
Commussion of Pakistan

Amortization of deferred formation costs

Listing fee

Mutual fund rating fee

Bank and settlement charges

Printing and stationary

Auditors' remuneration

Supervisory fee

Other

Net income for the period before taxation
Taxation

Netincome for the period after taxation
Allocation of net income for the period:

Net income for the period after taxation
Income already paid on units redeemed
Accounting income available for distribution

-Relating to capital gains
-Excluding capital gains

Yours truly

\P‘“‘
Muhammad Khawar Igbal
COO & Company Secretary

Six months period ended
December 31

Three months period ended

December 31

2025 2024 2025 2024
Rupees Rupees
L,132,834,370 || 1,154,441,290 || 673,362,404 || 528,859,868
122,343,090 10,363,353 74,415,890 4,961,773

{133,100,365) - - -
168,767,956 (2,143,270} 48,737,525 -
1,290,845,051  1,162,661,373 796,515,819 333,821,641
115,063,212 56,677,639 84,845,392 41,316,971
17,259,483 8,501,647 12,726,810 6,197,545
7,759,590 4,701,967 4,650,829 2,347 047
1,163,938 705,296 697,623 352,058
- 4,168,081 - 2,482,244
- 6,269,283 - 3,129,391
7,762,090 4,701,967 4,652,704 2,346,422
70,628 70,628 35,314 335,314
28,750 14,125 21,563 7,062
94,665 93,055 36,214 45,494
4,886 3,438 3,736 2,308
57,710 51,151 26,455 25,575
559,219 452,042 278,609 228,716
- 1,250 - 1,250
1,427,756 - 1,226,506 -
151,251,927 86,411,569 109,201,755 58,517,397
1,139,593,124  1,076,249,804 687,314,064 75,504,244
1,139,593,124  1,076,249,804 687,314,064 475,304,244
1,139,593,124  1,076,249,804 687,314,064 473,304,244
(509,186,454)  (512,267,.805) (355,853,771) (253705114
630,406,670 565,981,999 331,460,293 221,599,130
168,767,956 - 48,737,525 -
461,638,714 563,981,999 || 282,722,768 || 221,599,130
630,406,670 563,981,999 331,460,293 221 599,130




ter Future!

JS MICROFINANCE SECTOR FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX AND THREE MONTHS PERIOD ENDED DECEMBER 31,2025

Six months period ended Three months period ended
December 31 December 31
2025 2024 2025 2024
Rupees Rupees
INet profit for the period after taxation 1,139,593,124  1,076,249,804 687,314,064 475,304,244

Other comprehensive income - -

Total comprehensive income for the period 1,139,593,124  1,076,249,804 687,314,064 475,304,244

S A\

Muhammad Khawar Igbal
COO & Company Secretary



J5 MICROFINANCE SECTOR FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

7S investme

restmenis er Future
westment ¥ Ut

CASH PLOWS FROM OPERATING ACTIVITIES
Net income for the period before tazation

- Adjustments for:

Amortization of deferred formation costs

Afarkup on bank balances

Net unrealized gain on investments at fair value through profit or loss
Increase in assets

Prepavments and other receivables

Iovestments- net

Prefit receivable

{(Decrease) / increase in liabilities

Payable to JS Investments Limited - Management Company

Pavable to Digital Custodian Company Limited - Trustee

Annual fee payable to the Secusities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Markup on bank balances received

Net cash (used in) /generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received from issuance of units

Amount paid on redemption of units

Net cash generated from financing activities

Netincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

o)

Muhammad Khawar Igbal
COO & Company Secretary

Six months period ended
December 31

2025 2024
Rupees

1,139,593,124 1,076,249 804
70,628 70,628
{122,343,090) {10,363.353)

(168,767,956) 2,145.27
(3,522,595) 93,055

(4,101,936,576) -
(267,504,026) (108,484,525)
(4,372,963,197) {108,391,470)
68,123,209 7,304,993
778,044 1,998
676,559 {12,562
(40,918,449 (53,685,103}
28,659,363 {46,388,674)
122,343,090 10,363,353
(3,373,408,038) 913,683,558
77,155,729,261 || 38,972,963,990
(55,257,481,876)|| (38,972,065 483)
21,398,247,685 898,507
18,524,839,647 924,582,065
10,338,138,898 10,066,131 477
28,862,978,545 10,990,713,542

nts

!



JS MICROFINANCE SECTOR FUND
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE SIN MONTHS PERIOD ENDED DECEMBER 31, 2025

Investments

for a Better Fut

Net assets at beginning of the period

Issue of 695,052,830 units
{2024 366,601,204 units}
- Element of income
Total proceeds on issuance of units

Redemption of 498,696,539 vaits
{2024 365,295,178 units)
-~ Element of loss
-Amounat paid / pavable on
redemption of units
Total payments on redemption of units

Total comprehensive income for the
period

Net assets at end of the period

Uncistabuted income brought
forward
- Realised income
- Unrealised gain

Aceounting income available for distribution

- Relating to capital gains
- Excluding capital gains

TUndistributed income carried forward

Undistributed income cartied forward
- Realised income
- Unirealised income

8ix Months Period Ended December 31, 2025

Six Montlss Period Ended December 31, 2024

istribut Incliste
Capital Value Unc.hs et Total Capital Value L fhstuluxited Total
income meome
(RS e e {RUPEESJ-mmmmmemmmesmes et
10,383,435,422 292,270,782  10,675,706,204 10,040,815,656 254,155,602  10,294,971,238
75,174,750,936 - 75,174,750,936 37,250,348,687 - 37,250,348,6587
1,980,978,325 - 1,980,978,325 1,722,615,303 1.722,615,503
77,155,729,261 - 77,158,729,261  38,972,963,990 38,972,963,990
(53,604,796,063) < (53,604,796,063)| (37,117,643,437) z (37,117,643 437)
(1,143,499,059) - (1,143,499,059) (134,154,241 {1534,154,24 13
- (509,186,454) (509,186,454) - {512,267,8053 (512,267,503
(54,748,295,122) (509,186,454) (55,257,481,576) (38,459,797,678) (512,267,805 (38,972,065,483)
- 1,139,593,124 1,139,593,124 - 076,249,304 | 076,249,804
32,790,869,561 922,677,452 33,713,547,013 10.553,981.948  818,137.601 11,572.119,549
258,109,163 254,153,602
34,161,619 R
292,270,782 254,155,602
168,767,956 5
461,638,714 563,981,999
630,406,670 563,981,999
922,677,452 518,137,601

Net assets value per unit at beginning of the period

Net assets value per unit at end of the period

Yours truly

Muhammad Khawar Igbal

COO & Company Secretary

" 922,677,452

922,677,452
108.16

114.35

818,137,601
818,137,601

101,61

110.81




JS MOMENTUNM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

ASSETS

Balance with bank

Investments

Profit receivable

Receivable against sale of investments

Advances, deposits, prepayments and other receivables

Total assets

LIABILITIES

Payable to JS Investments Limited - Management Company

Payable to the Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase of investments

Accrued expenses and other liabilities

Total liabilities
NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUNMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

JS investments

stme.

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.

Ju[\{g,vgw,.jsil.com

December 31,
2025 UAN: (+92 249381-222-626
(Un-audited) (Audited)
--------------- (Rupees) —==--=mrmmmmm=n
451,054 72,662,404
1,066,221,593 685,588,330
2,802,109 1,761,266
24,065,474 -
3,080,914 2,255,068
1,096,621,144 762,267,068
818,586 230,000
153,978 98,567
84,856 51,273
- 20,713,089
2,288,724 11,060,018
3,346,144 32,152,927
1,093,275,000 730,114,141
1,093,275,000 730,114,141

weenee (NUmMber of units) «------

84,110,000 69,630,000
smmemmmmmmane (RUPEES) =-mmmmmsnmnnan
13.00 10.49




JS investments
JS MOMENTUM FACTOR EXCHANGE TRADED FUND Better Investments for a Better Future!
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half year ended Quarter ended
December 31, December 31,
2025 2024 2025 2024
- (Rupees)
INCOME
Profit on balance with bank 2,766,546 1,318,290 1,671,765 614,272
Dividend income 7,363,565 4,732,028 825,846 3,254,262
Other income & B - (323,849)
Net realised gain on sale of investments 182,165,344 115,463,371 134,424,548 | | 100,030,458
Net unrealised appreciation on re-measurement of
investments classified as financial assets at
'fair value through profit or loss' 95,831,663 37,263,373 (63,468,806) 34,717,771
277,997,007 152,726,744 70,955,642 134,748,229
Total income 288,127,118 158,777,062 73,453,253 138,292,914
EXPENSES
Remuneration to the JS Investments Limited - Management

Company 2,971,840 - 1,844,685 -
Sindh sales tax on remuneration of Management Company 445,777 - 276,703 -
Remuneration to the Central Depository Company of Pakistan -

Limited - Trustee 467,810 83,090 245,961 60,283
Sindh sales tax on remuneration of the Trustee 70,171 12,464 36,894 9,012
Fee to the Securities and Exchange Commission =

of Pakistan (SECP) 444,860 81,659 233,935 58,586
PSX Listing fee 31,250 14,125 23,562 6,437
Securities transaction cost 6,939,720 1,210,327 3,279,142 654,442
Auditors' remuneration 855,560 663,360 472,630 354,600
Printing and stationary charges 63,799 102,518 38,799 30,242
Settlement charges 328,244 88,052 136,127 63,223
Registrar fee 69,000 69,000 34,500 34,500
Other expense 173,926 - 41,538
Total expenses 12,861,957 2,324,595 6,664,476 1,271,335
Net income for the period from operating activities 275,265,161 156,452,467 66,788,777 137,021,579
Net element of loss and capital losses included in prices of

units issued less those in units redeemed (6,072,221)  (88,255,309) (2,746,160)  (14,156,703)
Net income for the period before taxation 269,192,940 68,197,158 64,042,617 122,864,876
Taxation - - - -
Net income for the period after taxation 269,192,940 68,197,158 64,042,617 122,864,876

)

Muhammad Khawar Igbal
COO & Company Secretary



~#JS investments

er rruture:

Better Investment
JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half year ended Quarter ended
December 31, December 31,
2025 2024 2025 2024
(Rupees)
Net income for the period after taxation 269,192,940 68,197,158 64,042,617 122,864,876
Other comprehensive income for the period - - - 5
Total comprehensive income for the period 269,192,940 68,197,158 64,042,617 122,864,876

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary
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JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Half yearended December 31, 2025 Half yearended December 31, 2024
Capital Un('hstribuled Total Capital |Accumulate Total
value income value d loss
---------------- (Rupees) -==aemmeecmrecns ceceeocanenno. (RUpEES) mommermmnnnnnn,
Net assets at the beginning of the period (audited) 757,142,629 (27,028,488) 730,114,141 104,264,368 111,044,913 215,309,281
Issuance of units: 40,560,000 (2024: 29,300,000)
- Capital value (at net asset value perunit atthe beginning of thq 458,621,763 458,621,763 352,528,952 - 352,528,952
- Element ofincome 14,180,642 14,180,642 41,452,583 - 41,452,583
Total proceeds on issuance of units 472,802,405 - 472,802,405 393,981,535 - 393,981,535
Redemption of units: 26,080,000 (2024: 31,470,000)
- Capitalvalue (at net asset value perunit at the beginning of thq  (290,393,844) (290,393,844) | (412,879,092) - (412,879,092)
- Element of loss (20,252,863) (20,252,863) | (129,707,892) - (129,707,892)
Total payments on redemption of units (310,646,707) - (310,646,707)  (542,586,984) - (542,588,984)
Net element of loss and capitallosses included in prices of
units issued less those in units redeemed 6,072,221 - 6,072,221 88,255,309 - 88,255,309
Distribution forthe yearended June 30, 2026
@Rs. 1perunit declared on September23, 2025 - (74,260,000)|  (74,260,000) - - -
Distribution forthe yearended June 30, 2025
@ Rs. 5.36 perunit declared on July 30, 2024 5 - - “ (19,084,600)[  (19,084,600)
Distribution forthe yearended June 30, 2025
@Rs. 5 perunitdeclared on August 20, 2024 - = - - (44,800,000)| (44,800,000)
- (74,260,000)  (74,260,000) - (63,884,600)  (63,884,600)
Total comprehensive income forthe period 269,192,940 269,192,940 68,197,158 68,197,158
Net assets at the end of the period (unaudited) 925,370,548 167,904,452  1,093,275,000 43,914,228 115,357,471 169,271,699
Undistributed income / (accumulated loss) brought forward
- Realised income / (loss) (50,671,532) 101,287,357
- Unrealised income 23,643,044 9,757,556
(27,028,488) 111,044,913
Distribution for the yearended June 30, 2026
@ Re. 1perunitdeclared on September 23, 2025 (74,260,000) -
Distribution for the yearended June 30, 2025
@ Rs. 5.36 perunitdeclared on July 30, 2024 - (19,084,600)
Distribution for the yearended June 30, 2025
@Rs. 5 perunitdeclared on August 20, 2024 - (44,800,000)
(74,260,000) (63,884,600)
Netincome for the period after taxation 269,192,940 68,197,158
Undistributed loss camied ferward 167,904,452 115,357,471

Undistributed income / (accumulated loss) carried forward

- Realised income / (loss) 72,072,789 78,094,098
- Unrealised income 95,831,663 37,263,373
167,904,452 115,357,471

(Rupees) (Rupees)
Net asset value per unit at the beginning of the period 10.49 19.26
Net asset value per unit at the end of the period 13.00 17.68

Yours truly g /7\
N

Muhammad Khawar Igbal
COO & Company Secretary
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JS MOMENTUNM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FRON OPERATING ACTIVITIES
Netincome for the period before taxation
Adjustments for:

Profit on balance with bank

Dividend income

Net realised gain on sale of investments

Net element of loss and capital losses included in prices of
units issued less those in units redeemed

Net unrealised appreciation on re-measurement of
investments classified as financial assets at
'fair value through profit or loss'

(Increase) / decrease in assets

Investments - net

Receivable against sale of investments

Advances, deposits, prepayments and other receivables

Increase / (decrease) in liabilities

Payable to JS Investments Limited - Management Company

Payable to the Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against purchase ofinvestments

Payable against redemption of units

Accrued expenses and other liabilities

Profit received on balance with bank
Dividend received
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts againstissuance of units
Payments against redemption of units
Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents during the period
Cash and cash equivalents atthe beginning of the period

Cash and cash equivalents at the end of the period

Yours truly \\/j

Muhamméd Khawar Igbal
COO & Company Secretary

JS investments

Half year ended
December 31,

2025 2024
----------------- (RUPEES) mremmmmmmmmmnnnas
269,192,940 68,197,158

(2,766,546) (1,318,290)

(7,363,565) (4,732,028)
(182,165,344) (115,463,371)

6,072,221 88,255,309

(95,831,663)

(37,263,373)

(12,861,957) (2,324 ,595)
(102,636,257)| [ 210,231,356
(24,065,474) (1,139,212)
- (1,958,830)
(126,701,731) 207,133,314
588,586 10,826
55,411 26,545
33,583 15,545
(20,713,069) (85,176,672)
- 1,396,001
(8,771,294) 68,141
(28,806,783) (83,659,614)
1,725,704 704,127
6,537,719 4,732,028
(160,107,048) 126,585,260
472,802,405 393,981,535
(310,646,707)| | (542,586,984)
(74,260,000) (63,884,600)
87,895,698 (212,490,049)
(72,211,350) (85,004,789)
72,662,404 92,047,153
451,054 6,142,364




JS investments

JS Investments Limited

The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,

Saddar Karachi - 74400,

Pakistan.

JS GOVERNMENT SECURITIES FUND www.jsil.com

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES UAN: (+92 21) 111-222-626
AS AT DECEMBER 31, 2025

(Un-audited) (Audited)
December 31, June 30,
2025 2025
------------ Rupees ---m=mmmmmmn
ASSETS
Bank balances 775,853,832 2,405,842 ,994
Investments 8,727,151,704 7,593,623,268
Profit receivable 90,061,614 105,928,690
Deferred formation cost 422,879 561,983
Prepayments and advances 2,728,324 487,039
Total assets 9,596,218,353 10,106,443,974
LIABILITIES
Payable to JS Investments Limited - Management Company 14,558,942 28,260,372
Payable to Digital Custodian Company Limited - Trustee 722,860 564,428
Payable to the Securities and Exchange Commission of Pakistan (SECP) 632,199 551,863
Accrued expenses and other liabilities 49,912,704 31,514,994
Total liabilities 65,826,705 60,891,655
NET ASSETS 9,630,391,648 10,045,552,319

UNIT HOLDERS’ FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

9,530,391,648

10,045,652,319

----------- Number of units -----------

NUNMBER OF UNITS IN ISSUE 80,793,298 89,154,672
------------------ Rupees ----=r=semenmmmnen
NET ASSET VALUE PER UNIT 117.96 112.68

Yours truly

Muhammad Khawar l(ﬁjal
COO & Company Secretary
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JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half year ended Quarter ended
December 31, December 31,
2025 2024 2025 2024
Rupees

INCOME
Profit on savings accounts with banks 28,638,667 66,518,545 9,069,517 32,882,471
Profit on Government securities 490,139,481 727,564,418 | | 305,385,484 315,298,026
Net realised (loss) / gain on sale of investments (32,937,285)| | 155,232,924 | | (24,421,623) 157,904,740
Net unrealised appreciation / (diminution) on re-measurement of

investments classified as 'financial assets at fair value through

profit or loss 108,585,221 (5,040,018)| | 37,085,956 | | (171,829,196)
Total income 594,426,084 944,275,869 327,119,334 334,256,041
EXPENSES
Remuneration to JS Investments Limited - Management Company 66,364,109 28,360,911 32,899,610 20,217,391
Sindh Sales Tax on remuneration of the Management Company 9,954,617 4,254,137 4,934,942 3,032,609
Selling and marketing expenses - 27,697,487 - 18,061,329
Remuneration of Digital Custodian Company Limited - Trustee 3,764,035 3,194,660 1,853,871 1,579,442
Sindh Sales Tax on remuneration of the Trustee 564,605 479,199 278,080 236,916
Fee to the Securities and Exchange Commission of

Pakistan (SECP) 3,764,035 3,615,244 1,853,871 1,785,261
Listing fee 70,313 18,750 60,460 9,375
Rating fee 168,705 105,512 104,389 52,756
Printing and stationery charges 114,734 106,274 53,928 32,517
Auditor's remuneration 648,540 727,380 265,950 338,310
Brokerage, settlement and bank charges 1,226,012 4,029,500 395,712 1,689,069
Amortisation of deferred formation cost 139,104 139,104 69,552 69,552
Total expenses 86,778,809 72,728,158 42,770,365 47,104,527
Net income for the period before taxation 507,647,275 871,547,711 284,348,969 287,151,514
Taxation - = - =
Net income for the period after taxation 507,647,275 871,547,711 284,348,969 287,151,514
Allocation of net income for the period
Net income for the period after taxation 507,647,275 871,547,711
Income already paid on units redeemed (334,696,575) (242,827,964)

172,950,700 628,719,747

Accounting income available for distribution:

Relating to capital gains 75,647,936 150,192,906

Excluding capital gains 97,302,764 478,526,841
172,950,700 628,719,747

Yours truly \
v

Muhammad Khawar Iqbal
COO & Company Secretary
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JS GOVERNMENT SECURITIES FUND

7JS investime
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Yours truly

P

Muhammad Khawar Igbal
COO & Company Secretary

Half year ended Quarter ended
December 31, December 31,
2025 2024 2025 2024
Rupees
507,647,275 871,547,711 284,348,969 287,151,514
507,647,275 871,547,711 284348969 287,151,514

nts



JS GOVERNMENT SECURITIES FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Net assets at the beginning of the period (audited;

Issuance of 101,934,331units (2024: 211,073,752 units)
- Capital value (at net asset value perunitat
the beginning of the period)
- Element ofincome
Total proceeds on issuance of units

Redemption of 110,295,705 units (2024 187,832,701units)

- Capital value (at net asset value perunitatthe
beginning of the period)
- Element ofloss
Total payments on redemption of units

Total comprehensive income forthe period

- Interim distribution - July 15, 2026 (@ Rs. 0.59 per unit)

- Interim distribulion - August 20,2024 (@ Rs. 3.02 per unit)

- Interim distribution- September 11,2024 (@ Rs. 120 per unit)

Net income for the period less distribution

Net assets as at the end of the period (un-audited

Undistributed income brought forward
- Realised income
- Unrealised income / (loss)

Ac c ounting Income available for distribution
- Relating to capital gains
- Excluding capital gains

Distributions made during the period
Undistributed income camied forward

Undistributed Income carried forward

- Realised income
- Unrealised income / (loss)

Net asset value perunit at the beginning of the period

Net asset value perunit at the end of the period

Yours truly

/

Muhammad Khawar Iqgbal
COO & Company Secretary

7JS investments

Half year ended December 31, 2025 Half year ended December 31, 2024
. Undistributed ’ Undistributed
Capital value Total Capital value Total
Income Income
Rupees
9,604,216,313 441,236,006 10,045,552,319 5,990,937,511 119,471,530 6,110,409,041
11,485,511,906 - 11,485,511,906 || 23,020,083,326 - | 23,020,083,326
243,283,948 - 243,283,948 128,051,151 - 128,051,151
11,728,795,854 - 11,728,795,854 23,148,134,477 - 23,148,134,477
(12,427,634,738) - | (12,427,634,738)| [ (20,485,372,470) - |(20,485,372,470)
45,835,166 | (334,696,575) {288,861400) (75,422,480)| (242,827,964) (318,250,444)
(12,384,799,572) (334,696,575) (12,716,496,17) (20,560,794,950) (242,827,964) (20,803,622,94)
- 507,647,275 507,647,275 - 871,547,711 871,547,711
- (35,107,653) (35,107,653) - - -

- - - - (127,126,599) (127,126,599)
& = - - (75,970,835) (75,970,835)
- 472,539,622 472,539,622 - 668,450,277 668,450,277
8,051312,696 579,079,053 9,530,391,648 8,578,277,038 545,093,843 9,123,370,881

367,092,395 98,928,280

74,143,611 20,543,250

441,236,006 119,471,530

75,647,936 150,192,806

97,302,764 478,526,841

172,950,700 628,719,747

(35,107,653) {203,097,434)

579,079,053 545,093,843

470,493,832 550,133,861

108,585,221 {5,040,018)

579,079,053

(Rupees)
112.68
117.96

545,093,843
—_— e

(Rupees)
109.06

115.10
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JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIVI CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31,2025

Half year ended
December 31,
2025 2024
------------------- RUPEES =emmmmmmmanmmmmmmness
CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the period before taxation 507,647,275 871,547,711
Adjustments for:
Profit on savings accounts with banks (28,638,667) (66,518,545)
Profit on Government securities (490,1 39,481) (727,564,418)
Net realised loss / (gain) on sale of investments 32,937,285 (155,232,924)

Netunrealised (appreciation)/ diminution on re-

measurement of

investments classified as financial assets at fair value through profit or loss (108,585,221) 5,040,018
Amortisation of deferred formation cost 139,104 139,104
(594,286,980) (944,136,765)

Increase in assets
Investments - net (558,879,500) (2,111,294,425)
Prepayments and advances (2,241,285) (105,513)

Decrease in liabilities

(561,120,785)

(2,111,399,938)

Payable to JS Investments Limited - Management Company (13,701 430)| 39,411,566
Payable to Digital Custodian Company Limited - Trustee 158,434 217,061
Payable to the Securities and Exchange Commission of Pakistan (SECP) 80,336 225,912
Accrued expenses and other liabilities 18,397,710 3,273,726
4,935,050 43,128,265
(642,625440)  (2,140,860,727)
Profit received on balances with banks 30,023,073 107,009,154
Profit received on Governemnt secu rities 504,622,151 592,833,418
Net cash used in operating activities (108,180,216) (1,441,018,155)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts againstissuance and conversion of units
Payments against redemption and conversion of units

Distribution during the period
Net cash (used in)/ generated from

Net (decrease)/ increase in cash and cash equivalents during the period

financing activities

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period

Yours truly \\

X

e
Muhammad Khawar Igbal
COO & Company Secretary

11,728,795,854
(12,716,496,147)
(35,107,653)

73.148,134 477 |
(20,803,622,914)
(203,097,434)

(1,022,807,946)

2,141,414 129

(1,130,988,162)
2.405,842,994

700,395,974
828,785,995

1,274,854,832

1,629,181,969
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JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

JSISLAMIC SARMAYA MEHFOOZ FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

\Q\

Muhammad Khawar Igbal
COO & Company Secretary

Asg at December 31, 2025 (unaudited)
JSISMFPLAN || JsisurpLanz |1 Total
SRRV | 2| ¢1: -1} PRS-

ASSETS
Bank balances 2,683,382 261,374,631 264,058,023
investments 1,804,606,609 65,439,077 1,870,045,686
Profit receivables 26,191,480 23,693 26,215,173
Preliminary expenses and floatation cosls 494 037 311,608 805,645
Receivable against sale of investments - 9,277,928 8,277,928
Other receivables 693 105,547 106,240
Total assets 1,833,876,211 336,532,484 2,170,508,695
LIABILITIES

* Payable to JS Investments Limited - anagement Company 2535274 766,631 3,301,905
Payable to Digital Custodian Company Limited - Trustee 183,735 15,467 149,202
Payable to the Securities and Exchange Commission of Pakistan 116,291 13,461 129,752
Payable against purchase of investmenis - 4,307,000 4,307,000
Accrued expenses and other liabiliies 12,793,520 4,175,206 16,868,726
Totat liabilities 15,578,820 9,277,765 24,856,585
NET ASSETS 1,8618.397.391 327,254,719 2.145652 110
UNIT HOLDERS' FUND {AS PER STATEMENT ATTACHED) 1,818,397,391 327254718 2.145.652,110
CONTINGENCIES AND COMMITMENTS

------------ {Number of units} ——-eeev
NUMBER OF UNITS IN1SSUE 17.833.795 3,285054
wrarsincnsvevannres {RUPBESY comrmoemimrencnas

NET ASSET VALUE PER UNIT 101.96 99.62
Yours truly



J5 ISLAMIC SARMAYA MEHFOOZ FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JULY 25, 2025 TO DECEMBER 31, 2026 AND QUARTER ENDED DECEMBER 31, 2025

INCOME

Profit on saving accounts with banks

Profit on government jjara sukuk contificates

Dividend ncome

Net realised gain on sale of investments

Net untestised appreciation / (diminution) on
re-measurament of investments classified as

financial assols at 'fair value through profit of loss®

Total income

EXPENSES

Remuneration of JS Investments Limited -
Management Company

Sindh sales tax on remuneration of
the Management Company

Remuneration of Digital Custodian
Company Limited - Truslee

Sindh sales tax on remuneration of the
Trustee

Fea to the Seowrities and Exchange
Commission of Pakistan

Auditors’ remuneration

Brokerage and settiement charges

Shariah advisory fee

Charity expense

Printing and stalionery charges

Amortization of preliminary expenses
and floatation costs

Bank and setllemaent charges

Yotal expenses

Net incomo / {loss) for the period before
taxation

Taxation

Not income 7 {loss) for the poriod after
taxation

Allocation of income for the poriod:
Net income / {loss) for the peried after taxation
Inceme already paid on units redeemed

Accounting income available for distribution:
Redaling o capital gain
Excluding capital gain

Yours truly\

Muhammad Khawar Igbal
COO & Company Secretary

VAN mves’rments

ter Inves

fme

Forthe period | 1For the period from For the ::;?g ‘::2 ;
from July 25, 2025 | December 12, 2025 quarter ended 12 2028
to December 31, §§ to December 34, December 31,}} 12202510
Totat Decamber 31, Total
2025 2025 025
225

JSISMF JSISMF JEISMF JSISME

PLAN-1 PLAN- 2 PLAM - PLAN.2

Rupess Rupees
52,518 276,794 320312 {62,571} 218794 214,223
58947 456 - 58947456 30948655 . 30,048,555
8,753,298 - B753208 8068793 - 6,068,782
50,649,788 243083 50892871 12904900 243.083 13237983
51,728.030 {1.316,184) 50411846 20397321 {1,316.184) 28081137
170,131,090 {796.307) 169334783 79347058 {766,307) 7855010
7,824,165 179,473 8,003,638 || 4,572.340 179473 || 4751822
1,173.625 26,741 1,200,366 685853 26741 712,504
586,812 13,461 600,273 342926 13,461 356,387
88,023 2006 80,028 51,439 2,006 53,445
586,937 13,461 600,308 343,001 13,461 356,462
573422 52,063 §26,385 358 408 52,963 409,369
3,988,911 147,253 4,138,184 1,149,747 141253 1,297,600
134,024 - 134,024 82,707 . 82,707
441,613 B 441,613 441,613 - 441,613
69,223 6,394 75617 49,517 6,394 55911
178,688 10,958 189.846 103,507 10,058 114,485
113,737 1,728 115,485 9,623 1728 11.351
15,759,380 454438 16.213.618 8,188,688 454,438 8,643,126
154,371,710 {1.250,745) 153,120965 71,158,410 {1.250,745) B69,907.665
154,371,710 (1.250,745) 163120965 713158410  {1.250.745) 69007665

| LR TERET H 23535,?43)"!53.555.555“ |
(B2,849.258) 2 {82.849,258

1 ng -122

{1.250.745) 70,271,707

I 71522452 l i

” 71522352 I

71,622.452

T1.522.452 4:’;2

Future



~JS investments

er Investment s for a Better Future!

J8 ISLAMIC SARMAYA MEHFOOZ FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD FROM JULY 28, 2025 TO DECEMBER 31, 2025 AND QUARTER ENDED DECEMBER 31, 2025

" For the period For the period
i?;;;hjup[;ggd trom For the quarter from
2026 to ! December 12, ended December 12,
2025to December 31, 2025 to
Becezz:;tz)gr . December 31, Total 2025 December 31, Total
2025 2025
JSISHMF JSISMF JSISMF JSISHF
PLAN - 1 PLAN -2 PLAN -1 PLAN-2
B 21} 1712 Rupees
Netincome/ (loss) for the period
after taxation 154,371,710  (1,250,745) 153,120,065 71,158,410 (1,250,745) 69,907,665
Other comprehensive income for the
period - - - - - -
Total comprehensive income /
{loss) for the period 154,371,710 (1,250,745) 153120965 711568410 (1,250.745) 69907665

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary
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w a Betier Future!

JS ISLAMIC SARMAYA MEHFOOZ FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JULY 25, 2025 TO DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

For the pericd For the poriod
from July 25, from Decembor
2025 to 42, 2025t0
Dacembaor 31, Docember 31,
2025 " ; 2025
JSISMF PLAN 1 JSISMF PLAN 2

savemseiminise RUPLOS sormermsmiveesmonnas

Net income / (oss) for the period before taxation 164,371,710 (1,250,745}
Adjustments for:
Profit on saving accounts with banks (52.518) (276.794)
Profit on government ijara sukuk certificates (58,047 456} «
Dividend income (8.753,298) -
Net unrealised (appreciation} / diminution on
re-measurement of investments classified as
financial assets at 'fair value through profit or loss’ {51,728,030) 1,316,184
(119,481,302} 1,039,390
Increase in assets
Investments {1,752,878.579) (71,726,1889)
Preliminary expenses and floatation costs {494,037} {311,808)
Other receivables (693) {105,547)
{1,763,373,309} (72,143,344)
Increase in labllities
Payable lo JS Investments Limited - Management Company 2535274 766,631
Payable to Digital Custodian Company Limited - Trustee 133,736 15,467
Payable to the Securities and Exchange Commission of Pakistan 116,291 13,461
Accrued expenses and other liabilities 12,793.520 4,175,208
15,578,820 4,970,765
Profit received on bank balances 48,141 253,101
Income received on government securities 32,760,353 -
Dividend income received 8,753,298 -
Net cash used in operating activities {1,661.342,289) {67.130,833)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 3,040,052,876 328,515464
Payment againsl redemption of unils (1.259,680,858) (10.000)
Distribution to unit holder's In cash {116.346,437) -
Net cash generated from financing activities 1,664,025,681 328,505,464
Net increase in cash and cash equivalents 2,683,392 261,374,631
Cash and cash equivalents at end of the period 2.683.302 261,374,631

Yours truly
i

Muhammad Khawar Iqbal
COO & Company Secretary

oot e e e
fastes—— ———)
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= Better Investments for a Better Futurel

JS ISLAMIC SARMAYA MEHFOOZ FUND
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND
FOR THE PERIOD FROM JULY 28, 2025 TO DECEMBER 31, 2025

For the period froen July 25, 2088 | For the paiiad from December 12, 2005
to December 31, 2025 1o December 34, 2025
JSISME PLAR - 1 JEISMFPLAN -2
Coplatvalue | Urbuied Tl Capttatvaue | A2Cmated Totst
R {Rup@g; {RUPQES) rorssrsvresssmmssissannn
{ssuance of units!
PLAR 20,802,111 PLAN.I 3,285,154
- Capial value (st pas value of Rs. 100
pet unit} 2060211100 » 2860211100 328515305 - 328.515,38%
=« Eloment of income 78841876 - 79844 875 £8 « 69
Total procesds trony issusnce of uhits 3040052976 « 3040052 976 328515484 - 328515484
Redomption of units:
PLAN-T 11,768,316 PLAN- 100
« Capha vakse (ol par value of Re. 100
par unit {1.176.831.600) . {1.176.831,600) {10,000} . {0000
- Element of loss « (B2 .B4D,258) {82 .840.258) - - B
Total payments on redemption of units (1,176.831,600) (B2.840.258) (1.250.680.858) {10,000; - {10.000)
Total comprehensive income / {loss) for the
period - AB4371.710 154371710 . (1,250,745} (1,250,745}
{istrbution for the period @ Rs. .95 per
urit deciarad on December 11, 2028 - (38528217} (38629217} " . .
Refund of capsal on dulribulion {77,717, 220} - {77.747.220) B . .
Net assets at the end of the period
funaudited) m}.&?%&f:{)é.t% 32,893,235 1,818,387 381 328505484  (1.250.745) 327284738
Accounting income avallable for distribution 9
- relaung I capital gains 71,522,452 -
- Exching capital gang . | »
71522452 ~
Net ioss for the perled = (1,250,745}
Orstrtution for the pored £ Rs. 6.95 per
wait dectarad on December 11, 2026 38,629,217 -
Undistributed Income carried lorward 32,893,235 iiéﬁs&?ﬁﬁz
Undistributed income carded forward
- Reatsod (loss) ! income {18.834,705) 65438
« Uprealised incoms 7 (loss) 51,728,020 (1.318.184}
22 ggg §§:§ {1,250 745)
{Rupeas) {Rupaes)

Net asset value per unit at the end of the period

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary
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JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.

www.jsil.com

JS MONEY MARKET FUND UAN: (+92 21) 111-222-626

CONDENSED IN'TERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2025
December 31, June 30,
2025 2025
(Un-Audited) (Audited)
mmmmmmmmmmmee= RUP € € mmmmmmmm e oo
Assets
Balances with bank 2,646,469,617 160,956,643
Investments 349,300,700 1,482,100,750
Profit receivables on balances with banks and investments 23,631,635 501,299
Deferred formation cost 317,325 390,925
Deposit, prepayments and other receivables 3,236,580 2,405,594

Total assets

3,022,955,857

1,646,355,211

Liabilities
Payable to the Management Company -JS Investments Limited 1,436,915 2,647,316
Payable to Digital Custodian Company Limited - Trustee 195,506 141,465
Annual fee payable to the Secutities and Exchange Commission

of Pakistan 196,160 141,938
Accrued expenses and other liabilities 4,317,407 23,740,588
Total liabilities 6,145,988 26,671,307

Contingencies and commitments

Net assets

Unit holders' funds

3,016,809,869

1,619,683,904

3,016,809,869

1,619,683,904

--------- Number of unitg--------

Number of units in issue 25,873,206 14,627,034
crmmmmmmemee RUP € € § mmmmmmmmmmm
Net assets value per unit __ 116.60 110.73

Yours truly

)

Muhammad Khawar Iqbal
COO & Company Secretaty




JS MONEY MARKET FUND

73S investments

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE SIX AND THREE MONTTHS PERIOD ENDED DECEMBER 31, 2025

Income

Profit/markup on bank balances & investments

Realised gain/(loss) on sale of investments at fair
value through profit or loss - net

Net unrealised gain on re-measurement of
investments at fair value through profit or loss

Other income

Total income

Expenses

Remuneration to the Management Company

Sindh sales tax on Management Company's
remuneration

Remuneration to the Digital Custodian Company
Limited - Trustee

Sindh Sales tax on remuneration of the trustee

Annual fee to the SECP

Securities transaction cost

Mutual fund rating fee

PSX listing fee

Amortization of deferred formation costs

SECP supervisory fee

Auditors' remuneration

Accounting and operational charges

Selling and marketing expense

Printing and stationery

Bank and settlement charges

Total Expenses

Net income for the period before taxation
Taxation
Net income for the period after taxation

Allocation of net income for the period
Net income for the period after tax

Income already paid on units redeemed

Accounting income available for distribution:

Relating to capital gain
Excluding capital gain

Yours tmly. \
T

Muhammad Khawar Iqbal
COO & Company Secretary

Six months period ended

Three months period ended

December 31, December 31,

2025 2024 2025 2024
------------- Rupees Rupees
114,572,902 92,059,365 70,241,845 31,256,966

263,018 7,602,017 41y 2,280,902
18,062 2,591,233 401,573 3,027,507

- 1,187,516 - -
114,853,982 103,440,131 70,643,377 36,565,375
2,905,095 2,257,488 2,905,095 695,492

435,764 338,623 435,764 104,324

704,056 340,288 446,522 136,071

105,609 51,043 66,978 20,410

812,522 392,793 515,293 157,087

- 84,943 - 34,954

101,568 95,130 43,117 47,565
28,750 14,125 21,062 6,437
73,600 73,600 36,800 36,800
2,500 1,250 2,500 1,250
630,528 456,910 333,975 228,988

- 523,521 - 209,347

- 888,385 = E

63,799 80,440 38,799 30,242
3,700 53,609 1,800 10,650
5,867,491 5,652,148 4,847,705 1,719,617
108,986,491 97,787,983 65,795,672 34,845,758
108,986,491 97,787,983 65,795,672 34,845,758
108,986,491 97,787,983 65,795,672 34,845,758
(8,875,131) (30,838,875) (5,247,146) || (13,695,353)
100,111,360 66,949,108 60,548,526 21,150,405
281,080 10,193,250 401,532 5,308,409
99,830,280 56,755,858 60,146,994 15,841,996
100,111,360 66,949,108 60,548,526 21,150,405




#JS investments

JS MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX AND THREE MONTTHS PERIOD ENDED DECEMBER 31, 2025

Six months period ended Three months period ended

December 31, December 31,
2025 2024 2025 2024
mmmmmmmmmeee—-RUPEES Rupees-----n=mnnmums
Net income for the period after taxation 108,986,491 97,787,983 65,795,672 34,845,758

Other comprehensive income for the period - = - =

Total comprehensive income for the petiod 108,986,491 97,787,983 65,795,672 34,845,758

Muhammad Khawar Igbal
COO & Company Secretaty



JS MONEY MARKET FUND

JS investments

CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after taxation

Adjustments for:

Profit/martkup on bank balances & investinents

Realised gain on sale of investments at fair value
through profit or loss - net

Net unrealised gain on re-measurement of investments

'at fair value through profit or loss'

(Increase) / decrease in assets
Deferred formation cost
Deposits, ptepayments and other receivables

Increase / (decrease) in liabilities

Payable to the Management Company
- JS Investments Limited

Remuneration payable to Trustee

Annual fee payable to Secutrities and Exchange
Commmission of Pakistan

Accrued expenses and other liabilities

Profit received on balances with banks and investments
Investments - net
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units

Amount paid on the redemption of units

Six months period ended
December 31

Net cash generated from / (used in) financing activitie 1,288,139,474

Increase in cash and cash equivalents during the perio 2,485,512,974

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Yours truly

4\%}\
Muhammad Khawar Igbal
COO & Company Secretaty

2025 2024
—————————————— Rupees--===m—---m--
108,986,491 97,787,983

(114,572,902) (92,059,365)
(263,018) (7,602,017)
(18,062 (2:591,253)
(5,867,491) (4,464,632)
73,600 73,600
(830,986) (1,253,786)
(757,386) (1,180,186)
(1,210,401) (249,344)
54,041 (40,162)
54,222 (41,908)
(19,423,181) (9,778,140
(20,525,319) (10,109,554)
(27,150,196) (15,754,372)
91,442,566 94,472,795
1,133,081,130 594,042,455
1,224,523,696 688,515,250
2,137,827,879 753,078,346
(849,688,405 (1,369,941,686)
(616,863,340)
55,897,538
160,956,643 174,603,801
2,646,469,617 230,501,339




JS MONEY MARKET FUND

#3S investments

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

For the six months period ended

Tor the six months period ended

December 31, 2025 December 31, 2024
Undistributed Undistributed
Capital Value \ m?lsm e Total Capital Value l oy e \ Total
income income
—-----—--——--——------—--—(Rupees)-—---------—-------------—--- e (RUpEES)-e e T
Net assets at beginning of the period 1,513,418,329 106,265,575 1,619,683,904 1,206,467,670 93,891,298 1,30{),358,968

Issuance of units 18,715,378

(2024: 6,939,716)
- Capital value (at net assct value per unit)
- Blement of Income

Total proceeds on isspance of units

2,137,827,879 -

Redemption of units 7,469,206
(20241 12,539,099)
- Capital value (at net asset value per unit)
- Tncome already paid on units redeemed
- Tilement of Loss

2,072,353,793

728,947,698 728,947,698
24,130,648 24,130,648

65,474,086

(827,065,204)
(8,875,131)

"Total payments on redemption of units (840,813,274) (8,875,131) (849,688,405) (1,339, 02,811)
Total comprehensive income for the period 108,986,491 108,986,491 - 97,787,983 97,787,983
Net asscts at end of the period 2,810,432,934 206,376,935 3,016,809,869 620,443,205 160,840,406 781,283,611
Undistributed income brought forward
- Realized gain 106,528,593 94,237,727
- Unrealized loss (263,018 (346,429)
106,265,575 93,891,298
Accounting income available for distribution
- Relating to capital gains 281,080 10,193,250
_ Excluding capital gains 99,830,280 56,755,858
100,111,360 66,949,108
Distribution during the period - -
e P
Undistributed loss carricd forward 206,376,935 160,840,406
Undistributed loss carried forward
- Realized gain 206,358,873 158,249,173
- Unrealized gain 18,062 2,591,233
206,376,935 160,840,406
(Rupees) (Rupees)
Net assets value per unitat beginning of the period 110.73 105.04
Net assets value per unit at end of the period 116.60 115.23

"/
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JS ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

ASSETS

Bank balances

Investments

Deposit, prepayment and other receivables
Deferred formation cost

Total assets

LIABILITIES

Payable to JS Investments Limited - Management Company

Payable to Digital Custodian Company Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS’ FUND (AS PER STATEMENT ATTACHED)

):ONTINGENCIES AND COMMITMENTS
NUMEBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

#JSinvestments

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

December 31, June 30,
2025 2025

(Un-audited) (Audited)

------------ (Rupees) -------=-=mx
1,426,036,116 880,066,051
6,576,289,200 3,312,632,259
167,780,312 71,680,241
- 47,143
8,170,105,628 4,264,425,694
4,740,421 1,991,309
509,338 317,340
511,042 318,401
10,234,360 47,591,405
15,985,161 50,218,455
8,154,110,467 4,214,207,239
8,154,110,467 4,214,207,239

74,852 536 40,629,439
mmmmmmmmnnns (RUPEES) onmmmmmeme-
108.94 103.72




7zJS investments

JS ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half year ended Quarter ended
December 31, December 31,
2025 2024 2025 2024
Bl (2111 $[=T=1-) [E e ————

INCOME
Profit on balances with banks 97,965,413 50,317,001 42,873,784 31,366,765
Profit on Government of Pakistan - ljarah sukuks 4,267,614 16,979,156 4,152,006 8,489,578
Profit on corporate sukuk certificates - 26,584,629 - 272,603
Profit on musharakah / mudarabah 45,071,233 83,681,259 28,385,588 39,531,659
Profit on bai muajjal receivable 197,439,463 46,089,247 124,346,173 21,772,909
Net realised loss on sale of investments (3,367,508) (546,100) (2,857,508) (968,632)
Net unrealised appreciation / (diminution) on re-measurement

of investments classified as financial assets at

'fair value through profit or loss' 869,152 (824,156) 869,152 (754,178)

(2,498,356) (1,370,256) (1,988,356) (1,722,810)

Total income 342,245,367 222,281,036 197,769,195 99,710,704
EXPENSES
Remuneration of JS Investments Limited - Management Company 9,747,267 2,950,881 9,535,289 1,338,510
Sindh sales tax on remuneration of the Management Company 1,461,910 442 631 1,430,113 200,775
Allocated expenses - 1,395,246 - 748,629
Remuneration of the Digital Custodian Company Limited - Trustee 2,155,528 909,370 1,242,861 486,615
Sindh sales tax on remuneration of the Trustee 323,328 136,400 186,428 72,987
Fee to the Securities and Exchange Commission of Pakistan (SECP) 2,487,299 1,049,348 1,434,147 561,478
Shariah advisory fee 1,062,858 688,446 499,060 466,007
Auditors' remuneration 1,047,886 633,700 641,071 317,070
Brokerage expense 1,000,275 250,040 304,212 (167,719)
Bank and settlement charges 349,009 129,196 269,626 98,635
Printing and stationery charges 63,799 120,352 38,799 42,097
Rating fee 110,440 106,858 55,615 53,406
Amortisation of deferred formation cost 47,143 87,400 3,443 43,700
Listing fee 28,750 14,125 21,687 7,062
SECP supendsory fee 2,500 1,250 1,875 625
Total expenses 19,887,992 8,915,243 15,754,226 4,269,877
Net income for the period before taxation 322,367,375 213,365,793 182,014,969 95,440,827
Taxation - - - -
Net income for the period after taxation 322,357,375 213,365,793 182,014,969 95,440,827
Allocation of net income for the period
Net income for the period 322,357,375 213,365,793
Income already paid on units redeemed (96,340,592)  (22,180,077)

226,016,783 191,185,716

Accounting income availahle for distribution
- Relating to capital gains - -
- Excluding capital gains 226,016,783 191,185,716

226,016,783 191,185,716
Yours truly
\Ep ;/)

Muhammad Khawar Igbal
COO & Company Secretary




JS ISLAMIC MONEY MARKET FUND

JS investments

CONDENSED INTERIVM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

Yours truly

N

Muhammad Khawar Igbal
COO & Company Secretary

Half year ended Quarter ended
December 31, December 31,
2025 2024 2025 2024

(Rupees)

322,357,375 213,365,793 182,014,969 95,440,827

322,357,375 213,365,793 182,014,969 95,440,827




JS investments

JS ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Half year ended Half year ended
December 31, 2025 December 31, 2024
s Undistributed . Undistributed
Capital value 3 Total Capital value . # Total
income income
sresessesssra s A (RUDSES) (Rupees)

Net assets at the beginning of the period (at 4,183,676,942 30,530,297 4,214,207,239 3,018,862,777 = 3,018,862,777
Issuance of 98,751,135 (2024: 44,509,450) units

- Capitalvalue (atnet asset value perunit atthe

beginning of the period) 10,242 ,467,722 - 10,242,467,722 4,450,945,000 - 4,450,945,000

- Elementefincome 222,478,676 - 222,478,676 79,618,110 - 79,618,110
Total proceeds on issuance of units 10,464,946,398 - 10,464,946,398 4,530,563,110 - 4,530,563,110
Redemption of 64,528,038 (2024: 38,416,390) units

- Capitalvalue (at netasset value perunit at the

beginning of the period) (6,692,848,205) < (6,692,848,205) (3,841,639,000) - (3,841,639,000)

- Element of loss (58,211,748)| (96,340,592) (154,552,340) (20,002,050)| (22,180,077) (42,182,127)
Total payments on redemption of units (6,751,059,953) (96,340,592)  (6,847,400,545) (3,861,641,050) (22,180,077) (3,883,821,127)
Total comprehensive income forthe period 322,357,375 322,357,375 - 213,365,793 213,365,793
UISINDUTIONS Qunng e pernoa:

Rs. Nil (2024: Rs.3.74) perunit

at parvalue of Rs. 100/- each = - - - (98,741,255) (98,741,255)
Net assets at the end of the period (un-audi 7.897,563,387 256,547,080 8,154,110,467 3,687,784,837 92,444,461 3,780,229,298

Undistributed income brought forward

- Realised income 30,530,297 +
- Unrealised income - "
30,530,297 P
Accounting income available for distribution
- Relating to capital gains - -
- Excluding capital gains 226,016,783 191,185,716
226,016,783 181,185,716
Distributions during the period:
Rs. Nil (2024: Rs.3.74) perunit
atparvalue of Rs. 100/- each o (98,741,255)
Undistibuted income camied forward 256,547,080 92,444,461

Undistributed income carried forward
- Realised gain 256,547,080 92,444,461
- Unrealised loss - -

256,547,080 92,444 461

B e
Net asset value perunitatthe beginning of the period 103.72 100.00
Net asset value perunitatthe end of the period 108.94 104.19

e e I

Yours truly

&
Muhammad Khawar Igbal
COO & Company Secretary




JS ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the period before taxation

Adjustments for:

Profit on balances with banks

Profit on Government of Pakistan - ljarah sukuks

Profit on corporate sukuk certificates

Profit on bai muajjal receivable

Profit on musharakah / mudarabah

Amortisation of deferred formation cost

Netrealised loss on sale ofinvestments

Net unrealised appreciation / (diminution) on re-measurement
ofinvesiments classified as financial assets at
'fair value through profit or loss'

Increase in assets
Investments - net
Prepayments and other receivables

Decrease in liabilities
Payable to JS Investments Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Profit received on balances with banks

Profit received on Government of Pakistan - [jarah Sukuks
Profitreceived on musharakah / mudarabah and Bai Muajjal receivable
Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units
Payments on redemption of units

Dividend paid
Net cash generated from financing activities

Net increase in cash and cash equivalents during the period
Cash and cash equivalents atthe beginning of the period

Cash and cash equivalents at the end of the period
Yours truly

aa

Muhammad Khawar Igbal
COO & Company Secretary

#JS investments

Half year ended December 31,

2025 2024
------------------- (Rupees) ——wmmmammmmmamanan
322,357,375 213,365,793
(97,965,413) (50,317,001)
(4,267,614) (16,979,156)
- (26,584,629)
(197,439,463) (46,089,247)
(45,071,233) (83,681,259)
47,143 87,400
3,367,508 546,100
(869,152) 824,156
(19,840,849) (8,827,843)

(1,827,103,002)
(675,747)

(960,398 802)
(105,116)

(1,827,778,749)

(960,503,918)

2,749,112 97,803
191,998 (9,705)
192,641 (13,979)

(37,357,045) (971,335)

(34,223,294) (897,216)

91,629,026 54,933,979

2,742,206 77,922,887

154,948,167 117,261,833

(1,632,523,493)

(720,110,278)

10,464,946,398
(6,847,400,545)

4,530,563,110
(3,883,872,103)
(98,741,255)

3,617,545,853

547,949,752

1,985,022,360
2,988,813,336

(172,160,526)
808,761,388

4,973,835,696

636,600,862
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JS FIXED TERM MUNAFA FUND 11
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2025

JS

nvestments

JS Investments Limited

The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road,
Saddar Karachi - 74400,

Pakistan.

www.jsil.com
UAN: (+92 21) 111-222-626

December 31, 2025 June 30, 2025
{Unaudited) {Audited]
JS Fized JS Fized JS Figed JS Fized J5 Fized 48 Fized JS Fized JS Fized
Term Munata || Terrn Munafa || Term Munafa || Term Munata || Term Munafa || Term Munat Total Term Munafa || Term Munafa Total
Fund Il Plan - || Fund Il Plan - || Fund it Plan - || Fund il Plan - || Fund fl Pian - || Fund (I Plan - bz Fund Il Plan - {| Fuad il Plan - -
1 2 3 4 5 13 1 k4
FRUPEES vrnannremarsrmesannmamenmemmssresemssramsessmmssseesmshessss (9MANNS SR Lnrmnnn s es up
ASSETS )
Bankbalances 36,101.441 3571884 17,814,862 68,202,421 40,655,028 §3,143,538 243,495,235 148,058,145 65,324,102 || 203382247
Investments 1,061,668,031 m = 2,965,473,234 | 2,801.625.450 || 1.264,322,813 || 8,093,083,508 || 308.579.500 ||2,127,925.024 || 3.036,504,524
Profitreaeivable 6,863,818 £13.568 5,707 544 110,405,914 1564.835 62,423,316 187,584,553 4.009.161 55,343,775 58,358,936
Preliminaiy enpenses and floatationt 77.836 - - 107,983 124.381 188,765 433,005 275,843 397005 672,858
Advances and prepayments 1,376,022 - 35,348 172,931 171,004 W0.743 1,926,048 - - -
Total assets 1,106,087,206 4,137,452 23557754 344,352,043 2.844,140,738 1410249235 5532594423 1060922649 2238395916 S.298.318.565
LIABILITIES
Payable to JSlnvestments Limited -
Management Company 1424132 4,135,253 23,466,376 3,272,658 3,000,330 1.608,023 36,308,938 3487663 6.3068,107 9,795,770
Payables Digital Custodian
Company Limited - Tiustee 80,408 12 228 227,050 207,283 161,743 616,738 103,448 183,257 286,708
Payableto the Secuiities and Enchange
Commission of Pakistan 63,870 = 150 137.385 160,226 88,453 536.084 89,930 159,328 249,253
Accrued espenses and other liabiliie 83.710 62,187 31,000 21015 50,763 184173 692,653 4,449,668 7923783 12,373451
Toral liabilities 1,658,120 4,137,452 23557754 3,308,108 3,448,668 1982,403 38,752,511 8,130,703 14,574,476 22,705,185
MNET ASSETS 1.104,429,086 - - 3.10,453,935 2840692071 1408266826 849384191 1052791340 2224421440 3277213360
UNIY HOLDERS' FUND
{as per statement attached) 1,104,429.086 - - 3,140,453,935 2.840.692,071 1408.266,826 8433841918 1052.791.940 2224421440 3,277.213,380
CONTINGENCIES AND COMMIT
{Number of units] ===~ {Number of units} ~~~-~
NUMBER OF UNITS IN ISSUE 10,361,843 o = 30,452,520 26,118,603 13.804.861 10,361,343 21,737,304
(Rupees} Rupees
NET ASSEY VALUE PER UNIT 106,59 - - 103.13 0102 102.01 101.60 102.33
Yours truly
i
Muhammad Khawar Igbal

COOQO & Company Secretary




J8 FIXED TERM MUNAFA FUND I

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

INCOME
Profit on bank balances
Peoflon government secunfies

Gain £ (oA} on saks of Fesiments - net
Ned urvoatsed appreciotion ¢n is-maasuement o invesineals
classifiad as fnancial asseds at bl value vough prof or los:

Totalincome

EXPENSES

Ros ot 35 bwestmonts Limted - M i Co
Sindn sy tax on remuneration of the fanagement Company
Rerruineraton of Dgial Custodian Conpany Limted - Trudea
Suwdh saies tax 06 remunetsbon ot e Trusloe

Fae to the Sacuribes and Exchange C of Pakistan
Audfors femunetabion

Mutual hind 1ating foe

Brkerage and sellismant charges

Printing and statenery charqes

Ohor expenses

Aemvtisation of peol ¥ and f oosls
Totatexpenses

Het incoma for the period before taxation

Taxabon

HNetincome for the period altar taxation

Allocation of nat income for the period
Het incone for the potiod after taxaton
income dready paid on unls redoemed

A g income available Tor distribution;

Refatng lo capiai gains
Exchuding capital gans

Yours truly

WX/

Muhammad Khawar Igbal
COO & Company Secretary

tments ror
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~)S investments

ol

Halt year eaded Decambar 31, 2015

JSFixed feem || I8 Fixed Tem 34 Fixed Term 38 Fixed Tem
Stunsta Furd it || Bunats Pumatt | [Maneia Fund i Plea § | Munsfa Fund i ptan 4] SSTRedTermMunats | JSFued Tetm Mundls
Planet P2 3 4 Fund i Plan- 5 Fund i Plan &
Telat
f r:: 3:’“:;';':}5 ‘;:?;:Tgsﬁ F:mse ms ;:m Fee the pasiod from Fatira . For ”z::
w st b e os, || August 18,2028 0 | Ostober 1, 202510 | | parind trom Navember 24, || period from Navember 11,
2025 ~ 2025 Hovember 14, 2025 || December 31,2025 | 12025 1o Decamber 3%, 2025 | 2028 (o Devamber 31, 29038
- i Ruptes
3385085 2199534 11871 561 2082539 3683698 1,352,369 24554 508
83876423 45418625 80245424 H1085836 21632162 20,53 360 245573420
- 5447743 20803897 {24,736.528) {441,069 (18,589,114} {18.325,18¢}
1519439 - 48,316,708 2480097 27858.730 20,574.884
£3.480.047 HI0BE202 12,126812 105,702.455 33367168 31155154 435432738
51227040 2540067 81188617 7,158 847 2814618 1527616 32413308
768411 831,082 1367942 1,163,798 444692 258,142 48614694
40687 590437 $37.455 581898 2B 144,57 2582438
21031 83573 BE819 81285 3312y 21883 387.320
406,948 590,562 37514 581,898 220848 144574 2582337
123120 141,517 $1,000 142,257 5,556 184,178 72728
paifcl] - - 172276 - 175,488 574762
11,500 371088 858200 502312 53400 474800 2855420
1323 70687 27300 15.295 £514 21338 154.287
- 8411445 4914542 . - - 13325887
197,947 397015 . 112042 85 B34 35,280 833428
7343801 17032.733 17769219 11,224,705 4554303 34314445 £1,359.208
51637146 76,033,469 94,331,593 95477.750 78,812,865 27,780,702 374073532
51637148 76,033,483 94,331 553 85477750 28812 855 21,783.706 374,073,532
51657,148 76033463 44331593 UHATLTED 28812865 27786308 374073532
4 (76.033469) 191.518.956) (275,825) {1,148 - {167 830,398}
51.837,148 - 2812807 65, 200.925% 28811747 22TRO10G 206,243,134
1918439 - ZEIZENT 23580581 2039008 9259625 JIBH0ER0
43 711,701 - - 71620744 26772739 18,521,084 166632204
51837148 - 2812807 95200925 2BBILTAT 27780708 206,243,134
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fter Investmenisrorat

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.

www.jsil.com
JS FIXED TERM MUNAFA FUND 1l
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED) UAN: (+92 21) 111-222-626

FOR THE QUARTER ENDED DECEMBER 31, 2025

Quarter snded December 31, 2025
TSFIEE

38 Fixed Term| 1S Flxed Term
Munafa Fund | | Menats Fund
#Plan.3 iPlan-4

TSI JSFIREd

Term Munafa | | Term Wonafa

Fund It Plan- | | Fund il Plan-
h] 2

ISR

Term Munafa | | Term Monafa

Fund it Plan - | | Fund 1l Plan -
5 &

For the period; [For the pesiod

For the peciod] |For the period| |For the perod] | For the pariod P & Total
feom Juty 4, || from Juty 1, || from August || from Octoher Nmm; " mﬁ;”“ it
202510 025 to 15, 202510 1,202510 &
2025 w025 2025 2025 2025 2025
Rupees

INCOME
Profit on bank balances 421,145 180006 3953508 2052638 3605508 139366  1LT12758
Profil on govetnment secuaties 28425071 20898201 40761343  B1069.636 27632162 20536160 219023473
Gain/ {Joss) on sale of investments - nel - 447,743 19524557  (24,736528) (441,080) (18590,114) (18804431}
Net unrealised appreciabon on te-measurement of investmenls

lassified as financial assets ‘at fair value through profitor loss' 4,903,744 9,655,793 712398 48,316,109 2480097 27BERTIS 93487480
Total income 33450860 36,181,742  065,011.896 106702453 33,967,468 31,105,154 205919275
EXPENSES
Remunetation of JS Investments Limited - Management Company 2,140,956 406817 || 4708223 || 7758647 || 2944618 || 1927616 || 20666877
Sindh sales tax on remuneration of the Management Company 411,143 74,504 719,733 || 1,163.795 441,692 289,142 3,100,029
Remungfation of Digitat Custodian Company Limted - Trustee 205,572 164,244 313,361 581898 220846 144,511 1630492
Sindh sales tax on remuneration of the Trustee 30,836 24637 47004 87,285 Ban 21685 244,574
Fea 10 the Securities and Exchanga Commission of Pakistan 205647 164,319 313410 581,898 220,846 144,571 1,630,681
Auditor's remuneration {60,880) (42423 45,060 142,257 60,596 184,178 328,728
Mutual fund rating fee 231,998 . . 172,276 . 175488 678,762
Broksrage and settlement charges 11,500 371,388 568,456 609,312 530400 474600 || 2555656
Printing and slationery charges (33,694} 18.367 13.500 15.295 854 21,34 41316
Cther expenses . 8411445 || 4904042 - . . 13315487
Amaortisation of prefiminary exgenses and floatalion cosls 117,308 124,215 . 112,042 95664 31,260 480489
Total expenses 3.860,386 9807533 11712728 11224705 4.554,303 3414445 44,574,101
Net income for the period before taxation 20500474 26384208 53209167 95477750 28,812,865 27780708 261,345,174
Taxation . s - & = . -
Net income for the period after laxation 20500474 26384209 53299167 95477750 R8I2865 27780708 261345174

Yours truly
. RV
N
Muhammad Khawar Iqbal

COO & Company Secretar
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2tter Iny ments I Future!

J§ FIXED TERM MUNAFA FUND §
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Half year ended December 31, 2023
J5 Fixed JS Fixed J8 Fixed JS Fixed JS Fixed JS Fixed
Term Munafa | | Term Runafa | | Term Munafa | | Term Munafa | | Term Munafa | | Term Blunala
Fund H Plan -| | Fund It Plan - | | Fund I Plan -| | Fund 1l Plan - | | Fund 1l Plan - | | Fund I Plan -
For the Fer the For the For the For the For the

Total

period from | | period from || peried from period from | | period from || period from

July 1, 2025 || July 1, 2025 August 15, Qctober 1, | November 24, | | November 11,

to December | | to November 2023 to 202510 2025 to 2025 to

H, 2025 05, 2025 November 14, | | December 31, | | December 31, | | December 31,
Rupees

Net income for the period after taxation 5,837,148 76,033 489 84331563 45,477,750 28812885 80,18 374013552
Crner comprenensive income bor e pencd - o = 5 - - -
Total comprehensive income for the period 51,637 148 76,033,469 ©4,334,593 95477750 28,812,855 27,780,705 374,073,532

Yours truly \
e L%

Muhammad Khawar Iqbal
COO & Company Secretary
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Better Investments for a B¢ ruture:

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi - 74400,
Pakistan.
www.jsil.com

UAN: (+92 21) 111-222-626

JS FIXED TERM MUNAFA FUND 1l
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31,2028

uarter ended December 31, 2025
J§ Fixed Torm [ [ JS Fixed Tetm

35 Fixed Term '| 15 Fixed Torm
Munafa Fund 1] | Munafa Fund it} | Munafa Fund It
Plan-6

7S Fived Tetm | | 90 Fixed Term
Hunafa Fund 11} | Munafa Fund |

Munafa Fund it
Plan-1 Plan-2 Plan-3 |1  Plan-4 Plan-3
of Uie po or the per For the period | | For the period | | For the period Far the period Total
from July 1, fromJuly 4, || fromAugust || from October from from ¥
202510 2025t0 15, 202510 1, 202510 November 24, | | November 14,
Docember 31, | | November 05, | | November 44, | | Doacember 31, 202510 202510
2025 2025 2025 2025 December 31, | | December 31,
- Rupees :
Net Income for the period after taxation 28500474 76,384,209 §3,299.167 85477750 28812865 21,780,108 261,345,174
Other comprehensive incoms for the period - . - -
G5477,150 28.812.865 21,780,709 261,345,174
B i ] F ] e,

Total comprohansive income for the period 20,5%0474 26,384,209 53,289,167
TSI T fom e

Yours truly O\
N

Muhammad Khawar Igbal
COO & Company Secretary
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etter Investments for a Better Future!

JS FIXED TERM MUNAFA FUND Ui
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 20256

Half yeor ended December 31, 2028

JSFixed Ters 8 Fined Torm 48 Fined Ters S8 Ficrd Tares 35 Fixed Term 45 Fuaed Term

Hunats Fund i Hunafs Fund it Monafs Fund il Hunafa Fund il Munsfs Fund £ Mumafs Fund 8
Plan.t Pan.d Plan -3 Plans4 Plan- & Pl 8

Formapeiod |l Fortieserion |1 Fersbepadcd 1§ e hipsicd :::::‘““"1‘" f‘”‘g‘:‘m
feom July 1, 2025 || from July £, 2025 | | from Auguet 35, || from October 1, o z‘;;‘s"!f“ g 2&’”‘; 1
14 Decembar 33, 1o Hovembaer 05, | | 205 to November] (302500 D * =

Ui e 31, e Ser 3%,
174 s 4, 2025 3%, 2928 2038 295
Rupees
CASH FLOWS FROM OPERATING ACTIWITIES
Nt boose for the padod before tanaton 51837146 76033489 8§,331.503 SE4T.T0 28812805 20100
Adjustments for
Peolit on hank balancas {3.385.088; {2.190.854} (11.871.58) {2 052,638 {3.605908) £4.390.303}
Proft on govemment SeECUdes {53676,423) {B5 418,625} 80245424} {81.053.838) (27 832162 20,536,163}
Gain { fons) on sale of rverynenss - net ~ {5.447.743) (AL003.807) 24738588 441083 18509114
Net unrealised appreciabon o6 e maant of investmants
classfied a5 f0an0id a30ets "Bt far vaius Brough prodt o losy {1.950430 - - HE3E T f2480000 {27,858 739}
7.343.801) {17 £32,753) (17,780219 £11.254,708) 4554903 {3.414.445)
{ncrease) | dacreass in assets
feweshinents - nat {155,169 0025 1 2,133312 767 20003807 3] (2974 268910) (475,009,995 ] 11,208 TEG.BLT)
waamas a0 prapaymanis PLITE D22 - s {11291} 1971.004) (170743}
Bratinnary exp and Soatation costs 197,047 BnIos - (107,563 {724,351 (188 7555
{152 342,167 2433.785.782 19868450 (2974547850 WIS {1290 120405)
{Decrease} / increase bn labilities
Payatie 10 S8 lavesimants Limited - Management Compary (2063551 {2.472884) EIACHTIIE 3272658 300030 LE0B 029
Payatie %o Digtal Custodian Company Uimited - Trusiee {23,080} {183.245) pred FAXNEG X2 Wi
Payatis 1 the Secribes and Exchangs )
Cammsssion of Pakistan {20083 {158,309 153 197,385 8226 82453
Ancruad exg arvd cifwer hatait {4,365,958) {7,861 506) 94,000 211045 BOT63 184178
6472580 (10377 86241 23551754 3908408 2448668 1582400
Frofit recavest on bank balasoss andinvestimants 54 206853 142,348,668 &H400461 S 4090 857 23763265 325822
Net cash {used In) { generated from operating activities (111,956,704 2248708881 T12,346458 (2076773765} GATEAT 27 13973251
CASH FLOWS FROR FINANCING ACTIVITIES
Anvaunt teceivad on issuarce ol units “ - 340054560 3.087 126,185 2882050287 1383888417
Arount pad on the redempticn of units . (2300454000 | Q501050879 (12,150,000 {EBD 004 -
[rvidend paid durng the penod - - (2812807 - - =
Net cash generated from  (used in} financing activities . (2,300.454,909) 94331593 3044976185 2RULENA20E 1.250.486,117
Net {decressa} | Incresse in cosh and cash equivalents {111,956, 704; {51, 746218} 17,814,882 B8 202421 2264 231 470 83142598
during the period
Cash and cash equrrainis 51 beganing of the pencd 148 058,145 55324102 . - ~ B
Cash and cash squivalents st end of the peried 36,401.441 3577884 17,814,852 £8 202421 2364231470 A3,143.508
Yours truly

¢

G- ~
Muhammad Khawar Igbal
COQO & Company-Secretary
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Yetter Investments for a Better Future!

CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Half year ended December 31, 2025
J8 Fixed Teemn Munata Fuod Il Plan - 1 J8 Fixed Term Munafa Fund il Plan- 2 45 Fixed Term Munsfa Fund # Plan - 3
Undistribat: Undistribut. Undistribut.
Capitsl value = Total Copitad value e Totat Capital valos g Total
For ih peciod from July 1, 2025 to For the period feom July 1. 2025 t0 November for the perod from August 15, 2028 te
December 31, 2025 05, 2025 Hovember 14, 2025
Rup Rup Ricees
Net assets st beginning of the period (audiled) TAIGS00053 B MQMT 1052100 2200030216 MM 2226421480 - - .
lssusnce of units:
SSETRFU S Hit, JSFENFR P20 He JSFTMPEPE: 34006347,
BEDAFHPA 30571202, JSFTAWI PS: 28,321,302,
KETMERPE $3E0V AR unis
- Cepial vaiue (st net Assel vakae pet und
a1 he beginring of ha HR006) . - - . . - 3409534 693 - JADG 534603
- Bemand of ieome “ . - - . - - . -
Yetal procesds on isgusnce of unite - - - - - - DA SHETS 3405534693
Redemption of units!
SEFTRAFH P N JSFIMFEPZ 21,732,304
JSETMFH $3: 38 005 34T SSFYMFE I 118732
JSETMEN PH 2,588 JSFTHFRPE
~ Copatal values (a1 rel s3set valus par it
a1 the beginning of the panod) - - - {2203 430,216 - (233030216 | 12400504680 - {340 554508
- Elamard of s - - - = {76033 4653 {16.08346% - 191.518988) {21 518956
Total payments on redemption of units . - . (FIGGa0216) {I6003400) (2279063685 (3AD9SMEN) {91.518.956) (3501083879
Fotst comprehengivg income o the pennd 51837148 51837146 - 6033462 A3 4E0 S4331553 B3 593
Disviuton guneg T percd - - . - {23451 204 €20 401 224} - {2212 508 2812600
Net income for the period less distribution - BIE3TNE 51637148 - 55542245 55242245 St 558088 G E1E U8R
Het assets 8% 8t the end of the period {un-audited) 1040500033 S483.083  1.104.423086 - - - = - -
Undistributed lncome brought forward J. i
~ Reaised intdma 2028829 =
« Urrealised ivedn 1168778 20498724
3182907 2045124 -
Azcounting income svaliable for distribution
« Relatng to epitsl gains 1415438 T FEi2E0r
~ Extluding capatat gans 4371207 G -
51537146 - 2EIZRDY
isrbubons made durng He pernd - {20481 2243 {81250}
Accureciatid eoome carmad forward m . *
provereemme————y ot et
Accumulated incoms catried forward
- Reaised intame S2910814 -
- Uriedlizasd rioae 1919439 -
SE50052 -
f-nrrmr e e T fr e
{Rupses} {Rupees} Rupees)
Net asset vilue per uait 81 begining of the pericd 016000 flerdcea ] -
P .
Nat ssset value per unit sl end of the pered 06 5000 . -
Smmmm——— b

Yours truly

N

Nl

Muhammad Khawar Igbal

COO & CompanySecretary
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Better Investments for a Better Future!

JS FIXED TERM MUNAFA FUND 1l
CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Captal value ” Filoss Totat Capital valoe Yoo T IoakE Total
For the peviod from Oclober 1, 2025 to December 39, | |For the period from November 24, 2028 to December 31,
2025 | 2025
Rup Rupees
Net assela at beginning of the period (audited)
tssuance of units:
JEFTMFH 1 N, JEFTHFI P2 NI JEFTMPE PR 34008 34,
JSFEREH P4 30,671 262 JEFTMFE PE 28,121,302,
JEETAEH PE 13808551 wts
~ Capdal vatoe (at net stset valus per unl
al the begrning of 99 penod) 08T 126485 - 3457426185 PR ER RS - 288207
- Emmsnt of pioome - - - - -
Total procesds on lssvance of units 30657,126.185 3057.926. 148 2812138207 EEIFR N
Redemption of unita:
JEEEMEH P N JSF TNFI P2 21,731 5N
JEPTREH P 34005 347 JBFIMER P 1B
SEETMEN PS: 2589 JSFTNFE PR NE
< Captil vaks {81 ned astel value pef unil .
at the begrnng of B panid) {11 8734975 . 1873475 {358 BEY - {258 83
 Bisrisat of W85 - {276.82%) (216825} - {L08 (1118
Totsl payments on redemption of units (11.873.175) {276,825} (12,150,000} {258 B3} {1,158} {ERG L0}
Tolt compeahensive raoes for he peciod - GRAT IS0 05 AT D | BBIAEES 26.812.865
Uistabatian dunng e pandd ~ - - -
Het Invoms for the period legs distabution - 5471150 S5ATTTH 23512885 28812,865
Het asasts a3 3t the end of the period {un-sudited) 085253010 LE200005 31404534035 281188030 28511747 2Re0 B2 A7
f——— ——— o it
Undistributad Income brought forwsrd
-Realsad income "
~Untedisad noome -
Atcaunting income available for distribubion
~ Ralzing ¥ capial gsing 23550,181 2038008
- Excludng capstal gaing 71620744 WA
SA005% LTS
Drstvibutions made durng the perod - .
Avtuinnfard incoms carmed foeward 95 20925 255815747
prme————e s =3 RS
Accunnilated incoms carried forward
- Realsed incame 46 BRE21E 6331850
~Uneedinsd raome 48316700 24807
G5 200,425 23811747
T —t e
(Rupses} {Rupess)
Het asset valus per unit &t beginning of the pericd - -
T ST m———
Net assei value per unit ot end of the period 1031300 10205

Yours truly

N4

Half year ended December 31, 2025

JS Fixed Term Munafs Fund i Plan - 4

JS Fixed Term Munafa Fuod § Plan - §

Undistributed

Undistributed

Muhammad Khawar Igbal
COO & Company Secretary




JS FIXED TERM MUNAFA FUND Il

CONDENSED INTERIM STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

et assais at beglinning of the period (udited)

tsauance of units:
JRETNEN PR JSETRFIL P2 NI JSFTIMFE PO: 34,005 347,
SEETUEG P 20571262, SSFTMPEPS 28120352,
SERTAFHPE 13804 861 unils

- Capital vaiue {at ned ssgel valoe peruan

8t the begirning of he pered;

- Emmantof podme

Totad procesds on issuance of units

Redemplion of units:
JSETREFH PL Nt JSPTMFI P2 20,237 308
JEFTMFI B3 34 005347 JSETMPI P4 118,032
JEETMEN P52 580 JSFTRFE PE
~Capital vaioe {ak red sadel vilue per unit
atthe begasing of B pencd)
Bt of s
Total payments on redemption of units

Tokd comprahensive noomss S he penod
Disyibution diving T pencd
Het income for the period jess distritution
Het assels as 5t the end of the pedied lun-audited)
Undistributad incame hrought forward

- Realsed income

-Unredived bnome
Accounting income availsble for distribution

- Belaing R capal gains

- Excticing captad gams
Disributions mads duing the pericd
Accumudaisd oo carned foraad
Azcumlated income carred forward

- fleaised (0ss )/ income
~Unreatised reoms

Net asset value per unit at beginniag of the period
Het assat value por unit at end of the period

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary

or Inves

JS investments

stments for a Better Future!

. Half year ended December 39, 2025
35 Fined Teom Bunats Fund # Plan - & Yotal
Undlistributed Unidisteibuted
Capial valoe i Total Capital value oo {losti Total

For the pesiod from November 11, 2025 to December 31,

For the perlod trom July 1.2025 1o Decembar 31, 2025

2025
Rupses Rup
- - 3253559240 ZIE8LY3T 32213580
1380,486,15¢ 1380485137 10,659,285 22 - 10550 285 202
1.380 486,147 . 1380486117 10,653,286 202 - 10,655 785,202
- - (5,626,555 3673 “ (5,628, 806.9587)
- - - {167 .830,498; {167830.308)
- - - B HI8308 08T (152,830,308 (3705421388
- 37780109 270,78 - S8 0T 314013532
- - 12430283%) LA I
- 2FIBO.10% IO . 30,750,701 350,789.70¢
§.380,486.117 27.780.10% 1408 266 506 8287218484 MEA23434  BAg3AM19t8
2024328
- 24,650,002
73,668,138
4252625 39510,260
15,521,064 165532274
PERZIRTE 205 263,934
- 23353831
TR 70008 T8 Al A
f v arrmre ey
(78030 126088 450
A8 A0 BLTE O
27,780,706 206 E23 A%
pssiscris e empm—————
{Rupees}
m
183 5108




