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48 VALUE FUND LIMITED
EINANGIAL RESULTS FQR THE YEAR ENDER JUNE 30, 2008

Daar Sir,

Wea have to inform you that the Board of Directors of J8 Value Fund Limlied in their meeting held an Friday, August 21,
2008 al Karachi approved the following:

FINAL. CIVIDEND : NIL

The Company hae alroady digtributad Intarlm dividend @ 10% i.e., Re.1/« per gshare daclarad on Octobar 24, 2008,

Tha Share Transfer Book of the Campany will ba cloaad from Friday , Saptambar 25, 2000 to Friday , Detoher 02, 2000
(both daye inclusive). Transfars receivad at the Ragistrars Office, Technologly Trade (Pvt.) {.imlted, Ragla House, 241-C,

Block-2, P E.¢.H.5, Karachl at the close of business on or bafore Saptambe 24, 2000 will ba trasted In tima for the purpose
af attvndanca tha Annual Genaral maesting to be hald on Qctobar 02, 2008,

The financlal results of JS Valua Fund Limitad aro as follows:

Juna 30, June 30,
2008 ... 2008
Ingome vevisitann st RUPGOS. i

Invasimant incoma

Nat (loss) / gain on eala of markaetabla racuritias (673,017,045) - 538,780,938
(Diminution) / appracintion on Investmant in hald-for-trading aaouritles
financial instrurnants - nat (680,837,460)) | 273,978 427
Nat (loas) / gain on invastmants in marketabls sacuritlas (1,363,684,408) B12, 730,303
Rividand incame 43,662,646 28,133 596
Mark=up / return on P e
- hank balancas and larm depacits 48,701,234 73,306,810
- tarm finanen cortificates . 3,003,013 5,882,218
= govarmment sacuritieg - 2,214,600
Amartlzatlon of discount on Inveatmeants 1,607,624 =
= 64,302,671 81,402,728
Othor Income e e B 996 605
{1,265,880,279) 923,272,202
Expandituro e
Remunaration to the managemeant cormpany 31,125,007 50,842,794
Remunaration to the custodlan 2,634171 3,525,246
Annual faa to Securitias and Exchangs Commisslon of Pakietan 1,478,438 2,947 140
Bank Charges " 18,827 35,0260
Sacurilies ransaction cast 4,874,851 4,513,566
Auditors' rarmungration 470,000 425,000
Diractors moeting foe 86,000 25,000
Shara registrar and clearing chargas 1,000,823 1,387,187
Profassional tax and charges 225,000 100,000
Qthar oparating oxpanses 2,546,423 766 512
41,154,840 64,271,371
‘Not (loes) / Incomao for the yaar {1,298 843.618) 859,000,921
(L.oss) / oarnings por eharae- bosic and dlluted {1 D.ﬂd! 7.24

Wa will be sanding you 300 copies of printad accounts far distributlon amongst the membera of the Exchange in due

couren of tima.
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