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=1%|=H JS VALUE FUND LIMITED
" EINANGIAL RESULTS FOR THE PERIQD ENDER MARGH 31,2010

Daar Sir,

Wae hava to lnfnrm you that tha Board of Directors of JS Value Fund Limitad In their meeting hold on Monday, April 28, 2010, at Karachl approvaed
the finanglal rasulte for tha perlod ended March 31, 2010,

The financial resuits of JS Value Fund Limitod are as follows:

Porlod ondad _Quartar ended
_March 31, March 31, March 31, Margh 31,
“20i6 . 3050a 2010 2008
............ RUpPOO8,,y.rerrar o

INCOME
Net gain /(loss) on sale of marketable securlties 138,243,945 (613,122.508) (8,918,620) (5656,083,436)
(Diminutlon) / appraciation on invastments In

held- for- trading  sacurities - net e (80,777,163) (748 808 B20) (78,211,668) 318,317,511
Net gain / (Iogs) on investmants In marketable sacurities - AT 486,782  (1,362,020,334) (88.,128,187) (245,746,925)
Dividend Innuma 36,085,616 a4 325 230 20,165,170 8,680,688
Markeup / return on:
« hank balances dnd tarm deposita 14,543,762 30,004,484 2,680,723 13,758,282
- tarm finance certiflcates 5,881,043 1,110,250 1,458,252 300,11
Amortisation of disecount an Invastments 2 853 118 78 B8R4 477,172 76 884

| 105,411,129  (1.287,512,488) (83,348,880) (222,822,089)

EXPENQITURE
Remuneration to the management company s 18,504,184 S Ea@e2 a4 | | 5,966,003 || 5,440,625
Ramunarntinn to the custodian 1,713,313 1,888,305 537,947 §512,209
Annual fee to the Securitios and Exchange

G:ommission of Paklstan 820,449 1,184,708 283,340 258,857
Bank Chargos 11,685 12,876 2,782 2,143
Diractor maating fee 30,000 25,000 10,000 10,000
Socuritles lranuaatlnnu cost 2,471,431 1,860,233 281,474 874 642
Audltor's remunaration 465,033 380,058 76,807 aa,2848
Ehara raglatriar and claaring charges 706,822 843,030 283,492 180,006
Profeseional tax 76,000 100,000 28,000 a
Othar pperating axpanses 1,145,782 2 078 309 220 884 582 804 |

27,020,409 AAGRE ARG 00 7,664 588 7 028 GA3

Net Incoma/ {loas) for the poriod THISB’l IEEE 51 I!:";21 IB#BIﬂdﬁz F"I Ii:llll"l IMB! sEEU‘EEDI‘?dZE
Earnings pﬁl:' sharo - Basl¢ and dilutod 0,88 51 1 .14‘! ‘D.ED! S'I ,EME

Wa will be sanding you 300 coples of printed accounts for distribution amongst the mermbers of the Exchange In duse course of time.
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SULEMAN LJ:&LANI
Chlef Financial Officer & Company Socratary
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