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January 31,/2011

The General Manager

The Karachi Stock Exchange (G) Limited
Karachi Stock| Exchange Building

Stock Exchange Road

Karachi '

Magterlal Informatijon

In accordance with Clause (xxIil) of the Listing Regulation No, 35 under Code of Corporate Governance,
we are please to convey with respect to KASB Bank’s shareholding in KASE Modaraba Management (Pvt,)
Limited (Management Company) and the recent 397% right issue announced by the Management
Company at 15% discount, that KASB Bank Limited has decided to rescind its night to subscribe for
..~ further investment in the equity of the Management Company, |

|
Dear Sir,
|

Consequently the decision to Issue the proposed fresh capital by the Management Company rests with
the Board of Directors of the Management Company as per the requirements of relevant sections of the
Companles Ordinance, 1984.

You ray please inform the members accnfdingly.
|

Yours truly, ‘ .
For KASB Bapk Limited

ser1 %

Muhammad Hamidullah
Company Secretary

./ CC

The G '
abad Stock Exchange (Guarantee) Ltd.
amabad.
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