FR= MO 26 Feb., 2614 B:EEHM Pl,.

LANDMARK SPINNING INDUSTRIES LIMITED
o, P ekl i )
The Deputy Manager ( et ‘176 . |
Karachi Stock Exchange (Guarantee) Ltd. % | '
Stock Exchange Bullding,

Stock Exchange Road,
Karachi, .

Subject: FINANCIAL RESULT FOR THE HALF.-YEAR ENDED 31°" DECEMBER 2013,

No dividend has been declared. | G

Profit & Loss éccnunt with comparative figures are attached herawith, - | o |
Following points indicated by Auditors’ in their Auditors’ Review repot for the half vearly aceounts under review:

d) The company has incurred a net loss of Rs. 4,575,208/- during the period ended December 31, ﬁﬂl:-'.- and as of
that date it has accumulated losses of Rs, 177,871,148 which have eroded its capital and itz total liabilities

exceedead its total assets by Rs. 56,634,148/~ the company has not started jtg broduction for last many years .

despite representatian made by the Management to revive the production as fully disclosed in mote 1.2 to the:e

condensed interim financial Statements moreover, the Securities and Exchange Commission of Pakistan issued |

notice under section 305 (c} of the companies ordinance 1924 regarding the winding up petition to be flled
against the Company and passed the arder directing to file the winding up petition- as fully disclosed in note 6.2
to these condensed interim financial Statements. These conditions indicate the existence of a material
uncertainty which may cast significant doubt about the Company's ability to continue 2% 3 going concern and
therefore it may be unable to realize its assels and discharge its liabilities in the normal course of business.

e) Depreciation on fixed assets has rot bean chargecf except on Vehicle and Hut at sandi:lt since t_hé date
commercial operation was suspended by the company in-2002-2003, Had the company charged depreclation

Based on ri-ur review, except for the matter diseussad In the preceding paragraph (a) and (b) _CDI’IISE{]II.IEﬂtle if any

adjustmlent may be raquired to the carrying amounts and classification of assets and liabilities, the financial statement -

Yours Sincerely,

- For,Land Mark Sp

Yousuf Nooranj

Company Secretary

‘Dated 25/02/2014
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