Meezan Bank

The Premier Islamic Bank
i ———————

March 06, 2018 CS/PSX-13/021/2018

The General Manager
Pakistan Stock Exchange 1.td.
Stock Exchange Building
Stock Exchange Road
Karachi.

Dear Sir,
Subject: Notice of Annual General Meeting

We enclose copies of the Notice of 22™ Annual General Meeting of Meezan Bank Limited, to be
held on Wednesday, March 28, 2018 at 9:30 a.m. at Meezan House, C-25, Estate Avenue, SITE,
Karachi, for circulation among the TRE Certificate Holders of the Exchange. The Notices are

published today in Daily Jang, (Karachi, Lahore, Islamabad) and Daily Business Recorder,
(Karachi, Lahore, Islamabad).

A copy of Notice of AGM containing the statement under section 134 (3) of the Companies Act
2017 is also attached.

Yours sincerely,
Muhammad Scohail Khan
Company Secretary

Encls,

Ce: The Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area, Islamabad.

Meezan Bank Lid.
Meezan House. C-25, Estate Avenue, SITE, Karachi, Pakistan.
Tel: (92-21) 38103500 Fax: (92-21) 36406049 www.meezanbank.com



IV ECOLALL AL
The Prowier Idamic Buik
—

ernl Mevting of the Members of Meezn Bank
Limtted will be beld Tnsha-Allal on Wednesdny, Mnrch 28, 2018 nt 9:30 a.m. at Meezan iouse
C-95, Estale Avenue, SITE, Karachh to transact the following business:

Ordinary Buslnesst

L. “To confirm the mhyutes of the 215t Annoal Genetal Meeting held on March 28, 2017

2. Ib recalve, consider and odopt tse Annual Audiled Acuounts oF the Banls, Andited Consolidoted

Acconnts for tle yene ende December 81, 2017 together with the Auditors’ pud Directors’
Reports thezeun. -

Notice Is hereby given tlint the 220d Annunl Gen

3. M appeint euditers of the Pank For the yeer endlng December 31, 2118 and 1o Ex their
remunaration. The piasent amlitoes, M EY Tord hodes., Chartered Accountants, retire and
belng eligible, offer themselves for resppointment.

4. Toronsiderend, if thought fit, npprove at meommended by tha Board of Directors, final cash
Divident at the rate of By, 1.25 per shese Le. 12.50% in nddition io Rs. 1,75 per share |e.
1150 Guterkm cagh Dividend oheady declared/pald For the year December 31, 2017,

Specinl Business:

K. Tocuusiderand If thought T oppmve the ransthission oF the Anmuad Reports hecludin anmmud
vlited accounts, mutlee of anrint general meetings and otler nfirmation coutain therein
1o ths memberysharchulders of the Bank throu {s COVEYD/USH nt theit regstered addresses
as allowed by the Securitles and Bxchange Commlsston of Fakiston (SECF) Fosteat of
tramsmnitting l{ve s i Trard eoples and to pass the following resolution as Ordinary Resolution:

*Resalved that transmission of Awnual Rrports Irftluding numual audited aceounts,
nitice of annunl generad meetingy and other infSrmation contained therein to the
members of the company st their registered addresses in solt Form lie, throngh
CD/MVD/AUSHE Imnemr nf transmiltting the sald nccounts in hurd copies, in lerms of
SRO 470(1/2018 dated May 34, 2056, be nnid Is hereby spproved.

Fusther resoticd tint e Bank shaft provide Bartd vopics of nl future Anmuval Reports

10 thvse membens only, who request the Bank, in writing, to receive Tined eoples of
the necownts”

Further resolved that the Chief Fxecutive Oficer and/or Compnity Secretary be and
are hierehy nuthorized to do ofl necessary achy, deeds and things in connection and

smcillary theretn as mny be required or expédient to glve «fFect to the splcit and
intent of tlie nbove resofution”. .

6. T npprove the remurerstion paltd/pryrlie to the Ghetitan, Vice-Clintrsen nnd Now-Execnlive
Diectons of vhe Bank for the yent entled December 31, 2017 for altending Boar] Mestings
el Meetings of tve Gommiltecs foried by the Doand and to pass the foflowing Tesclution as
ordinary resolution:

"Resolved that the
TNon-Excculive Directors ol

Jjpaynhte to tlie Chnlrman, Vics-Chisrnan and
1o vk for the year ended December 31, 2017 for
ding Board ings rnd Meetings of the G ittecs formed by the Borrd, A3
disclosed i note 37 of the Audited Finnncinl Stalements of the Benk be and is heveby
approved”

=

T transact sy other bustiess with the permissioe of the Ghair.

Statements mader ssetion 134 (3) of the Gompoyles Act 2HT pertaining 1o speckal Dbusiness
1 boting provided-alony sith!the Notice of ".1‘1'8 ‘Annun General Meeting being sent o, “’?.
5““"?%\‘} Jort. 13 gy R LA L . i gt

© e 0 Rberel i Balid> ™
Muhmminad Sohail Ko
Compmny Secretary

Korachi
Murch 05, 2013

Notes
f}  1he Miembes' Reglster il semain chused Fm March 21, 2018 te Meach 28, 2018 (hoth duys

fnchusival 1o delermins the names of members entitled to recelve the 12 50% cash dlvidend
ond attend and vote [n the neoting,

A memiber sligible to stiend and vote at this meeling may appoint any person as
amib vote i the meeting, Froxles in order te o effective must be recotved at
Olfice not less than forty eight (18) fours before the belding of the mecting.

§i} An imilividuad benefleinl owner of the Centsal Deposiiory Compony, entitled 1o wte at this
meeting must Tning Ws/her Compulerized Nothonad Identity Cned uﬁm with the Sal'llnilmnl
1D mumbers and sub #ccovmt nnmbers with hin/er to prove hisher Iﬁml[ty, and In case of

proty must enclose an nttested copy of hisher Computerized National lv]anllt¥ Canl.
alives of corp liers ahould bring the vseal docmnents required for such

my to nttend
&e?’kglstamd

]m;pme.
Fux Information of the Members:

i) The Governtnent of Pakistan Tas male certaln amewlments b Secton 150 of the Income Tax
Orudinanve, 20H wlierely dilferent ntes a presurihed for dednetlon ol witlholding b on
the amount of dividend grid by the companles/hmdes. These rales ore os pec law.

. T enable the Bank to make tax deduetton on the amount of Unth Dividend, ol the menbers
whose names ans not entered Into Faderal Borrd of Revernte {FBRYs Active Tnx-Puyers List
(ATL), de!l:iln the fact that they are tax setuen fleis are advised 1o malke sure that thelr names
are entereed into ATL, hefore the date of ook closun for eash dividend, otherwise Lax oo their
cash dividend will be dedwoted us non-filer. -

All dhmrelioldrr whe hiold shares joi ted to provide shaccholding propoctions

ntly see reqg £
of Principst shurebolder and ]clnl-llnk{ﬂ(s) In respect of shares held by thes to our Shares
Peglairav, in wreiting ag folloo:

T ot Shnechiolionn
FellaiCDS | Toinl Shares Dieinc and Bhimehulding .
Tropir b
e

The rerquired Informntion must reach our Shares Registmr by the dose of buniness (5:00 pmn)}
ot Murch 20, 2018; oherwise it will be assumed that thye ehares ara equally held by Princigal
siarelwiter and Juint Hokler(s) and] tax will be dedicled according to pmpotticiate holding
of each shaigbulder ay clmified ly Hie FBT vide its elmification letier No 1{54) Exp/2014-
1328721t dated September 85, 2014. Sharchold elaiming tnx plion tnider dause 47(B)
of Part 1V of the Serond Schednle of Income Tax Ordinanee, 2001 a1 requesterd to provide
valld exemption certilicate vnder section 159 (L) of the Incame Tax Ordinance, 2001 Intest by
hineeh 20, 2015 to ong Shares Registror as mqnhed vide FBR clavilicalion letter No. 143G
(WHTJMK]BVVUIJl-GﬁilTA]\ dated Mny 12, 2015.

As per directtces to the listed companies fssued Serurities and Exchange Comwission of
Fokistan (SECP), the Dividew] Warats showid bear GNIC number of the regjstered
memlrei{s), excepl it the cass of mivor {s) ind corporat member(s). A il
shareholders holeling shares fn physical form who have not yet recorled théir CNIG
omr Shares Negisimr, THE Associates (Pwt.) L4, 1st Floot, 40-C, Block-§, PE.C.H.S, Karachi-
75400, Phune No. 1214168261 along with copy of valid CHIC, The shareholders who are
malntalning their accounts with Fa teipnnis/Brokers should also updete their revond and
muvide wlid GNIG te the respective Prrtlcipanta/Brokess.

The canxmﬂmucmhm;havingGDC accounts sre required to have thel National Tax Ninnber
(415 rprdnted with their tr:il‘:ﬂl\’e participants, whereas corporale entities having physical
shares should send a copy of their NTN certilicote to Corupiny's Shares Reglstrar.

Undler sectlon 243 of the G fes Act, 2H7, It datosy for a Isted company 1o pay ensh
Jisldond to sharcholders auly through electronic motle directly tto bamk aceint des! matod
hy the: entitled sherchulders. In order o yeceive dividend iirectly Tatn Lank acoaurd, sharel wlders
are reepiested to Bl Iy Elertrunic Dividend Mandate Form available on Bank's website md
send 1 dluly skgpedd alung with » cupy of CNIC to the registrar of the company, THE Aswociates
{vt) Ltd., st Floor, 40-C, Block-0, FE.C.HLS, Knmehl-75400 in ense of pliysicn] shures. In
ease of shares are held in C1G then the ahove Electrontc Dividend Mnm.[lnte Form must be
sun]n|llllcd directly 1o sharehnlderis) hmkerpartelpant/CDU account services, )

Frinetpsi Slrarelioider
Worns nud 5||mvtm|1'|fl'|’llu
CHIE N | (i o Shrest

v]

vi

" Fiectrowie Dividend Mandate Form |
Follo Number/GDC Sub Avcount Number
Nrwe of Sharchalder
" Tifle of 1he Bank Acenunt
|~ Interunlional fank Account Numbet
dung of Bank
__ Mameof Jank Dranch/Ad-dress
Cellular end Landline number
CNICANTN (Attach copy)
Signuture of Sharcholder

B} Anmunl Avenuuts of the Bank for the fnnnciak year ended December 31, 2017 hiave been
provided on the Crmpany's wehsite-www memzanbank.com
Y
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Notice of 22"¢ Annual General Meeting

Notice is hereby given that the 22" Annual General Meeting of the Members of Meezan Bank Limited will be held
Insha-Allah on Wednesday, March 28, 2018 at 9:30 a.m. at Meezan House C-25, Estate Avenue, SITE, Karachi to
transact the following business:

ORDINARY BUSINESS
1. To confirm the minutes of the 21st Annual General Meeting held on March 28, 2017.

2. To receive, consider and adopt the Annual Audited Accounts of the Bank, Audited Consolidated Accounts for
the year ended December 31, 2017 together with the Auditors’ and Directors’ Reports thereon.

3. To appoint auditors of the Bank for the year ending December 31, 2018 and to fix their remuneration. The
present auditors, M/s EY Ford Rhodes., Chartered Accountants, retire and being eligible, offer themselves for
reappointment.

4. To consider and, if thought fit, approve as recommended by the Board of Directors, final cash Dividend at the
rate of Rs 1.25 per share i.e. 12.50% in addition to Rs. 1.75 per share i.e. 17.50% interim cash Dividend already
declared/paid for the year December 31, 2017.

SPECIAL BUSINESS

5. To consider and if thought fit approve the transmission of the Annual Reports including annual audited
accounts, notice of annual general meetings and other information contained therein to the
members/shareholders of the Bank through CD/DVD/USB at their registered addresses as allowed by the
Securities and Exchange Commission of Pakistan (SECP) instead of transmitting the same in hard copies and
to pass the following resolution as Ordinary Resolution;

“Resolved that transmission of Annual Reports including annual audited accounts, notice of annual
general meetings and other information contained therein to the members of the company at their
registered addresses in soft form i.e. through CD/DVD/USB instead of transmitting the said accounts in
hard copies, in terms of SRO 470(1)/2016 dated May 31, 2016, be and is hereby approved.

Further resolved that the Bank shall provide hard copies of all future Annual Reports to those members
only, who request the Bank, in writing, to receive hard copies of the accounts”

Further resolved that the Chief Executive Officer and/or Company Secretary be and are hereby
authorized to do all necessary acts, deeds and things in connection and ancillary thereto as may be
required or expedient to give effect to the spirit and intent of the above resolution”.

6. To approve the remuneration paid/payable to the Chairman, Vice-Chairman and Non-Executive Directors of the
Bank for the year ended December 31, 2017 for attending Board Meetings and Meetings of the Committees
formed by the Board and to pass the following resolution as ordinary resolution:

“Resolved that the remuneration paid/payable to the Chairman, Vice-Chairman and Non-Executive
Directors of the Bank for the year ended December 31, 2017 for attending Board Meetings and Meetings
of the Committees formed by the Board, as disclosed in note 37of the Audited Financial Statements of
the Bank be and is hereby approved.”

7. To transact any other business with the permission of the Chair.

Statements under section 134 (3) of the Companies Act 2017 pertaining to special business are enclosed.

By Order of the Board

Y

Karachi Muhammad Sohail Khan
March 06, 2018 Company Secretary
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Notes:

i)  The Members' Register will remain closed from March 21, 2018 to March 28, 2018 (both days inclusive) to
determine the names of members entitled to receive the 12.50% cash dividend and attend and vote in the
meeting.

i) A member eligible to attend and vote at this meeting may appoint any person as proxy to attend and vote in the
meeting. Proxies in order to be effective must be received at the Registered Office not less than forty eight (48)
hours before the holding of the meeting.

iii) An individual beneficial owner of the Central Depository Company, entitled to vote at this meeting must bring
his/fher Computerized National Identity Card along with the participant ID numbers and sub account numbers
with him/her to prove his/her identity, and in case of proxy must enclose an attested copy of his/her
Computerized National Identity Card. Representatives of corporate members should bring the usual
documents required for such purpose.

For Information of the Members:

iv) The Government of Pakistan has made certain amendments in Section 150 of the Income Tax Ordinance, 2001
whereby different rates are prescribed for deduction of withholding tax on the amount of dividend paid by the
companies/banks. These rates are as per law.

To enable the Bank to make tax deduction on the amount of Cash Dividend, all the members whose names are
not entered into Federal Board of Revenue (FBR)'s Active Tax-Payers List (ATL), despite the fact that they are
tax return filers are advised to make sure that their names are entered into ATL, before the date of book closure
for cash dividend, otherwise tax on their cash dividend will be deducted as non-filer.

All shareholders who hold shares jointly are requested to provide shareholding proportions of Principal
shareholder and Joint-holder(s) in respect of shares held by them to our Shares Registrar, in writing as follows:

Principal Shareholder Joint Shareholder
Folio/CDS Total Shares Name and Shareholding Name and Shareholding
CNIC No. Proportion CNIC No. Proportion
(No. of Shares) (No. of Shares)

The required information must reach our Shares Registrar by the close of business (5:00 pm) on March 20,
2018; otherwise it will be assumed that the shares are equally held by Principal shareholder and Joint Holder(s)
and tax will be deducted according to proportionate holding of each shareholder as clarified by the FBR vide
its clarification letter No |(54) Exp/2014-132872-R dated September 25, 2014. Shareholders claiming tax
exemption under clause 47(B) of Part IV of the Second Schedule of Income Tax Ordinance, 2001 are requested
to provide valid exemption certificate under section 159 (1) of the Income Tax Ordinance, 2001 latest by March
20, 2018 to our Shares Registrar as required vide FBR clarification letter No. 1(43)DG
(WHT)/2008-Vol.ll-66417-R dated May 12, 2015.

v) As per directives to the listed companies issued by Securities and Exchange Commission of Pakistan (SECP),
the Dividend Warrants should bear CNIC number of the registered member(s), except in the case of minor (s)
and corporate member(s). Accordingly, all those shareholders holding shares in physical form who have not
yet recorded their CNIC No. contact our Shares Registrar, THK Associates (Pvt.) Ltd., 1st Floor, 40-C, Block-6,
P.E.C.H.S, Karachi-75400. Phone No. 111-000-322, alongwith copy of valid CNIC. The shareholders who are
maintaining their accounts with Participants/Brokers should also update their record and provide valid CNIC to
the respective Participants/Brokers.

The corporate members having CDC accounts are required to have their National Tax Number (NTN) updated
with their respective participants, whereas corporate entities having physical shares should send a copy of
their NTN certificate to Company’s Shares Registrar.

vi) Under section 242 of the Companies Act, 2017, it is mandatory for a listed company to pay cash dividend to
shareholders only through electronic mode directly into bank account designated by the entitled shareholders.
In order to receive dividend directly into bank account, shareholders are requested to fill in Electronic Credit
Mandate Form available on Bank's website and send it duly signed alogwith a copy of CNIC to the registrar of
the company, THK Associates (Pvt.) Ltd., 1st Floor, 40-C, Block-6, P.E.C.H.S, Karachi-75400 in case of
physical shares. In case of shares are held in CDC then the above Electronic Credit Mandate Form must be
submitted directly to shareholder(s)’ broker/participant/CDC account services.
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Electronic Credit Mandate Form

Folio Number/CDC Sub Account Number

Name of Shareholder

Title of the Bank Account

International Bank Account Number

Name of Bank

Name of Bank Branch/Address

Cellular and Landline number

CNIC/NTN (Attach copy)

Signature of Shareholder

vii) Annual Accounts of the Bank for the financial year ended December 31, 2017 have been provided on the
Company’s website-www.meezanbank.com

STATEMENTS UNDER SECTION 134(3) OF THE COMPANIES ACT 2017

These statements set out the material facts concerning the resolution contained in items (5) and (6) of the notice
pertaining to the special business to be transacted at the Annual General Meeting of the Bank to be held on
March 28, 2018.

Circulation of Annual Reports through CD/DVD/USB

Securities and Exchange Commission of Pakistan has vide S.R.O 470(1)/2016 dated 31 May 2016 allowed the
companies to circulate the Annual Reports including annual audited accounts, notices of annual general
meetings and other information contained therein of the Company to its members through CD/DVD/USB subject
to obtaining consent of the shareholders in the general meeting.

The Company shall supply the hard copies of the aforesaid document to the shareholders on demand, free of
cost, within one week of such demand. After approval of the shareholders, the Company will place a Standard
Request Form on its website to communicate their need of hard copies of the documents along with postal and
email address of the Company Secretary/Share Registrar to whom such requests shall be made.

The directors of the Bank have no vested interest, directly or indirectly in the above business, save to the extent
of their shareholding of the Bank.

Directors’ Remuneration

The remuneration paid/payable to the non-executive directors was approved by the Board of Directors in terms
of Article 52 of the Articles of Association of the Bank. The remuneration requires approval (which is permissible
on post facto basis) of the shareholders in Annual General Meeting in terms of requirements of the Prudential
Regulations for Corporate/Commercial Banking issued by the State Bank of Pakistan.

The non-executive directors are interested in the payment of remuneration and the remaining members of the
Board have no interest in the matter.
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