MILLAT TRACTORS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT DECEMBER 31, 2024

(Restated) (Restated)
December 31, June 30, December 31, June 30,
Note 2024 2024 . Note 2024 2024
. (Rupees in thousand) (Rupees in thousand)
EQUITY AND LIABILITIES ASSETS
Share capital and reserves Non-current assets
Authorized share capital
530,000,000 (June 30, 2024 530,000,000) Property, plant and equipment 12 1,629,014 1,624,366
ordinary shares of Rs. 10 each 5,300,000 5,300,000 Right-of-use assets 4,087 6,730
_— ————————————= Investment properly 294,569 294.569
Issued, subscribed and paid up capital 1,917,983 1,917,983 Intangible assets 19,650 23,580
Reserves 12,440,798 9,035,169 Long term investments 13 5,772,634 6,165,557
14,358,781 10,953,152 Employees’ defined benefit plan 293,919 288,081
Long term loans, advances and deposits 10,858 11,072
Non-current liabiiities 8,024,731 8,413,955
Long term finances - secured 8 675,873 | 894,649
Deferred grant 8.817 10,527
Lease liabilities - 2,334
Long-tesm deposits and advances 39,451 38,217
Deferred tax liabilities - net 1,140,452 1,238,038
1,864,593 2,183,765
Current liabilities Current assets
Trade and other payables 9 | 8,527,758 8,625,248 Slores, spare parts and loose tools 707,393 681 .77?
Contract liabilities 2,804 853 960,805 Stock-in-trade 15,760,449 14,882,738 7
Taxation - net . 1,013,021 Trade debts 4,859,007 || 376,792 |
Short term borowings 10 13,945,397 8,093,310 Loans and advances 14 669,183 417,086
Curmrent portion of non-current liabilities 434,990 428,614 Trade deposits and short terrn prepayments 123,127 I 124,140
Unclairned dividend 7 375,930 344,541 Other receivables 598,556 283,705
Unpaid dividend - 43,714 Balances with statutory authonties 7.439,616 6,294,755
Accumulating compensated absences ' 278,010 227,258 Taxation - net 438,853 -
26,366,938 19,736,511 Short term investments 3,008,162 v
Cash and bank balances 15 661.235 1,398,479
34,565,581 24,459,473
CONTINGENCIES AND COMMITMENTS 11 <
42,590,312 32,873.428 2 42,590,312 32,873,428
The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER CHAIRMAN
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MILLAT TRACTORS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTH AND THREE MONTH PERIOD ENDED DECEMBER 31, 2024

Six month period ended Three month period ended

Rostated Restated
December December December Decomber
Note 31, 2024 31, 2023 31, 2024 31, 2023

(Rupees In thousand)

Revenue from contracts with customers 16 27,493,580 44,603,798  19.497.476 23,932,970
Cost of sales (20,197,014)  (34,217,448) (14.526.513)  (18.255,820)
Gross profit 7.296,566 10,476,350 4,970,963 5.677.150
" Distribution and marketing expenses (919,626) (955.,173) (562,132) (455,752)
Administrative expenses (860,897) (535,773) (468,277) (304,022)
Other operating expenses (657,932) (648,143) (585,179) (337.417)

(2.438,455)  (2,139,089) (1.615,588)  (1,097,191)
17 266,351 691,052 164,227 541,175

Other income

‘Operating profit 5,124,462 9,028,313 3,519,602 5,121,134
. Finance cost (1,173,351) (316,810) (545.293) (121,428)

Profit before Income taxes and levies - 3,951,111 8,711,503 2,974,309 4,999,706

Levy - final taxes (7.505) (73,738) (6,928) (65.315)

3,943,606 8.637,765 2,967,381 4,934,391

Profit before Income tax
(298,293) (3.391,028) 73,854 (1.979,329)

Taxation - [ncome taxes

Profit after tax for the period 3,645,313 5.246,737 3,041,235 2,955,062

Other comprehensive income:

ltems not (o be reclassified to profit or loss in subsequent periods:

Unrealized loss on revaluation of investments measured
al fair value through other comprehensive income - net of taxation (239,684) (352,844) (208,178) (463.168)
Remeasurement loss on employees' defined benefit plan = (47,846) = (47,846)

(239,684) (400,690) _ (208.178) (511.014)

3405629 4,646,047 _ 2.833.057 2.444,048
e s xR e

Total comprehensive Income for the period %
Earnings per share - basic and dlluted (Rupees) 19.01 27.36 15.86 15.41

The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.

Al

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER CHAIRMAN
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MILLAT TRACTORS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2024

Capital reserves Revenue Reserves
Issued, subscribed — T LG A Fiar o - T '
g Share issuance Amalgamation
" | Unappropriated
-l General reserves Total
p— (Rupees in thouseand)
Balance as on July 1, 2023 (audited) 1,917,983 1,902,905 . - 2,278,935 1,617,829 7,717,852
Transactions with owners in their capacity as owners:
Final dividend for the year ended
June 30, 2023 @ Rs. 15 per share - - . - - (2,8786,573) (2,878.973)
Profit after taxaton for the period e . 2 | o = - I 5,246,737 ” P 5,246.737]
Other comprehensive loss - net of taxation - (352.844) | _- - - (47,846)] | (400,690)
Total comprehensive income for the period . (392,844) ” - 5,198 891 4,848,047
Balance as on December 31, 2023 (unaudited) 1,917,683 1,550,061 - . 2.278.8935 3,839,747 9,686,726
T e e e | EEr—— e ———
Batance as on July 1, 2024 as reported earlier (audited) 1,917,883 1,754,348 - 2,278,835 3,810,780 9,762,046
Effect of changes due 10 amaigamation - note 1.2 - - 77477 104,823 - 1,009,108 1,191,108
Balance as at July 1, 2024 - restated (unaudited) A2 1,917,983 1,754,348 77.477 104,823 2.278.935 4,819,886 10,953,152
Profit after taxation for the period I : ” ; » " —I . 3,645,313 3,645,313
Other comprehensive loss - net of taxation | | (239.684) - - - . (239.684)
Total comprehensive income for the period - (239,684) - - - 3,645,313 3,405,629
Balance as on December 31, 2024 (unaudited) 1,917,983 1.514,664 77,177 .104.823 2.278.835 8,465,199 14,358,781
The annexed notes from 1 to 26 form an integral part of these unconsolidated condensed interim financial statements.
" CHIEF EXECUTIVE OFFICER 3 CHAIRMAN

CHIEF FINANCIAL OFFICER
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MILLAT TRACTORS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2024

MHote
Cash fows from cperating activities
Profit before Income lax
Adstment for
Depreciation on property, plant and equipment
Adjustments In property, plat and equipment
Deprecation on rfight-of-use assets
Amortization of intangdle assets
Revaliaton gain on shon-temm Nvestments
Gain on sale of shortderm Investments
Provision for gratuity
Credited © employwes’ defined benefit plan
Provision for legal setement
Provision for accumutating compensated absences
Provision for obsolete stock in-trade
Amortzation of deferred grant
Urwinding of long4erm loan
Final tax - vy
Provision for Workers' Proft Paniicipation Fund
Provaeion for Workars' Wefare Fund 80,635 177,788
Finance cost f 117380 312,800
Finance cost on lease kablity ™ 810
Profit on bank deposts (84.410)) (150.411))
Unrealzed exchange loss . 1628
Dvidend incomae from short-term investments I . 7.
Owidend in from .
come long-tarm investmants ‘gmu‘m, Ty
Cash flow from operating actvities before working Capital changes 5,015,073 §.318.509
Mmm&ﬁn&nhmw’ changes ',
(ncresse) / decruasa In CurTert assata’ -
Stores, spare pans and bose tools (18,
Stock n-arade (3.29Q,
Trade dedts (135,331)
Loans and edvances K[
Trade deposts and short larm grepsyme® 1822735
Balances with stahsory suthoribes (118,157)
Other recaivables (168 671
(3,491,555
Increasa / (decrease) In cusmet babidties:
Trade and other payables 4,524,158
Contract lablitas 1,261,917
Cash (used in) / generated from oparsiiong 2.324 52
income taxes paid (2.642,559)
Levy - final taxes paxd (TA\T38)
Receipts / (Payments) against long-term loans 10 employees - net (412)
Woners' Profit Participation Fund recelved .
Workers' Weltare Fund pald (102,7%8)
Employee benefits - net ﬂ:?r
Long lerm secslly deposis rec.aived
Francs cost paks 30,773 21,1200
(3.251.011) 545
Net cash (used In) / generated from openating activities (3.082.833) 8.0897 800
Cash fiows from Investing activities
Purchase of property, plant and equipment (142,129)
Shan term Investments Made (3.00C.000)
Shor tarm invesunents redeemed B a.o?.::
Proceeds from disposal of proparty, plant and equpmant ‘:‘“
Oividend Income from short-larm vesiment .
Dwidend received 240577
Profit on bark depoats received T ;;::I%
Net cash (used In) / generated from lrrvesting activities :
Cash flows from flnancing activities .
Dwidend paud (12,325) (2.883.422)
Principal payment sgsenat lgase kabiities (3.459) (2.384)
Long term fnancing reoaid 12 655)| 1
Net cash used In Anancing activities (228.4%9) (3.088,388)
Net (decrease) / Increase In cash and cash equivalents (8.289.301) 5,382 429
Cash and cash squivalents at the beginning of the pariod 8.664.8) 13&5&)_
Cash and cash equivalents at the end of tha perlod " ‘1&&1& Ellm

The ermexad notes from 1 1o 26 farm an integral part of thesa unconsclidaled condansed Nterm financial statements.

CHIEF FINANGIAL OFFICER CHIEF EXECUTIVE OFFICE R CHAIRMAN

| A
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MILLAT TRACTORS LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2024 (UNAUDITED)

Restated
Restated
December 31, June 30, D'“;:::r 31, .Juzr;o2 :0.
Note 2024 2024 Note T
EQUITY AND LIABILITIES (Rupees In thousand) ASSETS 3 e (Rupees in thousand)

Non-current assets

Share capital and reserves
Authorized share capital Property, plant and equipment 12 1944211 1,961,223
530,000,000 (30 June 2024: S30,000,000) Right-of-use assets 4,087 6,730
ordinary shares of Rs. 10/- each 5,300,000 5.300.000 Intangible asset 19,369 24,550
TS R Goodwill 18,572 18,572
Issued, subscided and pasd up capital 1,917,983 1,917,983 Investment property 294,569 294,569
Reserves 13,121,985 9,711,000 Long term investments 13 5639,742 8,028,927
15039968 11,628,983 Long term loans and advances 7,507 8.144
Long term deposits 12,927 12,927
Nan-controlling ntarest 536,631 590,218 Empioyees’ defined benefit plan obligation 312,256 305.262
Total equity 15,576,599 12,219,201 ' 8,253,240 8,660,904
Non-current lladliites
Long term fance- secured 7 710,873 959,651
Deferred grant 8 8,817 10,527
Lease liahiltine 3gamnst right-of-use assets 2,976 2,334
Employees’ defined beneftt plan 22,982 21,867
Long term deposits 41,525 40,277
Deferred taxation net 1,141,914 1,202,362
1,929,087 2,237,018
Current assets
Stores and spares 887,595 860,319
Current liabilities Stock in trade 16,655,619 15,911,416
Trade and other payables g 8,363,616 9,349,033 Trade debts 4,962,166 805,680
Contract liabilities 2,835,280 1,095,641 Loans and advances 14 454,821 430,932
Taxation - net - 1,086,918 Trade deposits and short term prepayments 144,553 146,279
Short term borrowings R 10 14,029,307 8,189,336 Balances with statutory authorities 7,442,055 6,316,129
Currextt portion of nan-aavent kabilities 492,238 488,747 Other receivables 253,132 251,012
Unciaimed dividend 381,554 350,269 Tax refunds due from the Government 459,287 85,603
Unpaid dividend 46,689 87.472 Short term investments 3,008,162 3.856
Acaumutating compensated absences 295,597 243,309 Cash and bank balances 15 1,429,337 1.874.814
; 26,444,281 20,890,725 35696,727 26,686,040
CONTINGENCIES AND COMMITMENTS 1
N 43,949 967 35,346,944

43,949,967 35,346, 944 -

—_—h k= et e Y

The annexed notes 1 to 26 form an integral part of the consclidated condensed interim financial statements.

Chairman

Chief Financial Officer Chief Executive Officer .
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MILLAT TRACTORS LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2024 (UNAUDITED)

Six month period ended Three month period ended
December 31 December 31
Restated Restated
Note 2024 2023 2024 2023
(Rupees In thousand)
Revenue from contracts with customers 28,296,877 46,267,420 19,504,707 23.647.233
Cost of sales (20,654,709) (34,290,264) (14,253,225) {16,969,935)
Gross profit 7,642,168 11,977,156 5,251,482 6.677.298
Distribution and markeling expenses (980,389) (1,039,046) (590,132) (503.286)
Adminictrative expenses (1,015,046) (855,557) (543,864) (465.671)
Other operaling expenses (657,932)} | (740,688) (582,287) (401,650)
(2.653,367) (2,635,291) (1.716,283) (1.370 607)
Other income 197.790 549.179 89.071 356,601
Operating profit 5,186,591 9,891,044 3,624,270 5.663,292
5
Finance cost (1,197.851) (475,139) (556, 09) (193, 99%)
Profit before income taxes and levies 3,988,740 9,415,905 3,068,231 5.469,378
Levy - final taxes (7,505) (73,738) (6,928) (65.315)
Profit before income tax 3,981,235 9,342,167 3,061,303 5,404,063
Taxation (362,138) (3,702,696) 97,989 (2,218,709)
Profit after tax for the period 3,619,097 5,639,471 3,159,292 3,185,354
Other comprehensive income / (loss):
Other comprehensive income not to be reclassified to profit or loss :
in subsequent periods: o PP TR S '
Exchange differences on translation of foreign operations 130 112,659 364 | (10,314)
Unrealized loss on revaluation of investments at
fair value through other comprehensive income (235,946) (315,616) (197,379) (452.031)
'Remeasurements of employee benefits - (52,384) - (52,384)
(235,816) (255,341) . (197,015) (514,729)
Total 'oomprehen_sive income for the year 3,383,281 5.384.130 2 962 277 2 670.625
, e 1D ) R R s NUE . IS A\ °7 & £,070,
Attributable to:
- Equity holders of the holding Company
Profit after tax 3,648,843 5,215,068 3,183,150 2,890,367
Total comprehensive income / (loss) for the period (237,858) . °° ~ (301,074) (202,911) (515.698)
- Non-controlling interests
Profit after tax (29,746) 424,403 (23,858) 294,987
Total comprehensive income / (loss) for the period 2,042 45,733 5,896 969
3,383,281 5*3844130. 2,962,277 2,670,625
Restated Restated
Eamings per share - basic and diluted (Rupees) 18.87 29 40 16.47 16.61

Appropriations have been reflected in the statement of changes in equity.

The annexed notes 1 to 26 form an integral part of the consolidated condensed interim financial statements.

Chief Financial Officer

Chief Executive Officer

"Chalrman
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MILLAT TRACTORS LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTH PERIOD ENDED DECEMBER 131, 2024 (UNAUDITED)

Balance as on 01 July 2023 (audited)

Fina! divicend for the year ended
June 30, 2023 @ Rs. 15 per share

Dividend payment to NC!
Net profit for the penod
Other comprehensive income for the period

Balance as on J1 December 2023 (un-audited)

Balance as on July 1, 2024 as reparted earlier (audited)

Effect of changes due to amaigamation - note 1.2
Balance as at July 1, 2024 - restated (un-auditsd)

Owiderd peymet to NC!
Net proft for the peniod
Ocmmm hame.lormpedod

Batance as on 31 December 2024 ( un-audited)

The annexed notes 1 to 26 form an integral part of the consclidated condensed interim financial statements

Chief Financial Officer

issued, Revenue reserves Capital ;ezerves
subscribed b Exchange =
and paid up General Other Unapprop- transiaii Amaigamation | Siare issuance
(Rupees in thousand )
1,917,983 2.475,309 208,929 1,951,614 101,134 . . 1,947.260 1.126,518 9,728,747
1 o _— — - ]
3 E - (2.876,973) . - - - - (2.876,973)
. . . . . - % - (219.914) (219.914)
. - . 5.215.068 - . > - 424,403 5,639,471
. 4 . (49.945) 84,494 - - (335.623) 45733 (255.341)
- . - 2.288.150 84,494 - - (335.623) 250222 2.287,243
LT3 2475300 208520 4230764 135828 ; e SIS 1378740 32,075,990
1,917,983 2475309 208929 4,358,908 142,652 - . 1,769,093 1,346,327 12,219,201
- - . 574.109 - 104,823 77177 - (756.109) -
1,917,983 2,475,309 - 208,929 4,933,017 142,652 104,323 7AT7 1,769,093 590,218 12,219,201
a 2 " . ” s - - (25.883) (25,883)'
- . . 3,648,843 - ” . . (29.746) 3,619,097
: . . - 3 - - (237.956) 2.042 (235.816)
» - - 3.648.843 28 . - (237.956) (53.587) 3.357.398
1,917,983 2,475,309 208,929 8,581,860 142,750 104,823 77477 1,531,137 536,631 15.576,599
Chairman

Chief Executive Officer



https://v3.camscanner.com/user/download

MILLAT TRACTORS LIMITED

CONSOUIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2024 (UNAUDITED)

Cash flows from operating activities

Profit before taxation

Adjusiment (or

Deprecistion on property, plent & equipment
Deprecietion charge for the right-of-use assels
Amortization of intengble assels

Provision for obsolete stock

Provision for electrioty

Provision for warranty-expense

Provision for scasnutated compensated absences
Profit on benk deposils

Dividend income

Provtsion for pansion obligaiton

(Gain) / Loss on sale of short term vesiments
(Gein) / Loss on revalustion of shorl term invesiments
Owidend income from short-term investments
Finance cost

Finance cosl on lease lisbity

Finel tax - levy

Workers' Profit Participation Fund

Workers' Wetlare Fund

Cash flow from operaling aclwities before working capiiel changes

Effect on cash flow due to working capital changes
Decrease / (Increase) in csTert assets:

Slorss, spare perts and loose tools

Stock in rade

Trade debls

Loens and advences

Trade deposils and prepayments

Betances with slatutory authorities

Otlhor receivables

increase / (decrease) In cuTent lsbllities:

Trade and other payables
Contract liabilities

Cagh used in operations

Taxes paid - net

Levy - final taxes psd

Netincrease In long term foans lo employees
Workers' Profit Participation Fund - net
Workers' Welfars Fund paid - net

Employee benefil obigation - net

increase In long term secuty deposits
Mack-up pad

Net cash generaled from /(used in) operating sctivities
Cash flows from investing activities

Purchase of property, plart and equipment- net
Shorl term invosiments (made) / redsemed - net
Dividend income [rom short-term investments

Long term invesiments made

Proceeds from sale of property, plant and equipment
Dividend recelved

Profit on bank deposits received

Net cash used in investing aclivities

Cash flows frcm financing ectivities

Dividend paid to controling interests
Drwvidend paid to ron-crtroding inlerests
Principal payment against lease labdities
Long term financing (pewd) / received
Net cash used in financing activities

Nat decreese in cash and cash equivaionts

Cash and cash equivsienis at the begiming of the period
Short term borrowings st the begening of the period
Foreign exchange dflerence

Cash and cash equivalents at the end of the period

The annexed notes 1 (o 26 form an Inlegral part of the cansolideted condensed inlerim finarcial statements.

Chief Finandal Officer

Note

Six month period ended

December 31

2024

December 31

2023

Reslated

12

17
17

17
17
17

14

12

12

(Rupees In thousand)

3,981,235 9,342,167
123,078 127,985
2,643 3.314
11,514 3,780
- 12,438
14,929 .
2,309 .
50.752 46.630
(70.211) (160.775)
(4.711) (8.6368)
(1.024) (19.006)
' (29,941)
(8.161) ,
. (47 455)
1.197.130 475139
121 .
7.505 73738
220,708 533 798
84,042 204 155
1631,222 1215154
5612 457 10.557 321
(27.276) (64,832)
(744,203) (3.135.069)
(4,156,486) (616.231)
(23,889) (171.3)1)
1,726 166,281
(1,125,925) 328
(35,259) (224 .347)
(6.111,31)) (4,042,2011)
(881.013) 4 667 .55
1,739,639 1,383,268
(5,252,687) 2.008.618
(1,727,156) (2,987,0495)
(7.505) (73.738)
637 (450)
(363,671) (120,374)
(3.319) 77.978
1.338 (19,.434)
(1,226,4G6) (906.893)/
(3,326,142) (4,029,955)
(2.966,372) 8,535,983
(141.373) (218 518)
(3.000.001) 29.941
47 465
35 307 14.340
47 8 /536
60.222 160.775
(3.041 134) 42,639
(9.498) (2.876.973)
(25.883) (219.914)
(3.458) (2.384)
(243,089) 22,400
(281,928) (3076.871)
(6.289,434) 5.501,751
1,878,670 1,296.28)
(8,189,336) (8,643,357)
130 112 659
Chailnman
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