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" China’s FX reserves post
record quarterly fall

EIJING: China’s foreign
1ange reserves posted their
rest quarterly decline on
rd in July-September, as the
ral bank stepped up inter-
ion to stabilise the yuan and
1 sentiment after an unex-
¢d devaluation of its curren-
ad jolted global markets.
1ina’s reserves, the world’s
st, dropped $43.3 billion to
14 trillion last month, cen-
bank data showed on
Inesday, and were down by
it $180 billion in the third
rter in their largest ever
rterly fall, according to
ters data going back to
).
21e devaluation of the yuan
\ug. 11, and the consequent
in reserves have raised ques-
s about how sustainable
na’s efforts to support the

yuan are, as capital trickles out
of the country due to fears of a
deepening economic slowdown
and prospects of rising US inter-
est rates.

Analysts expect the resery,
to fall further.

“The decline in China’s for-
eign reserves, while less than
market expected, still shows that
China’s central bank continued
the market intervention in the
past month,” said Singapore-
based Zhou Hao, senior econo-
mist in Asia at Commerzbank.

“As PBoC also intervened
into the forward market in the
past month, the foreign reserves
will likely plunge again when
these forward contracts mature,”
he said.

Policy makers have been
determined to calm sentiment
after a summer rout in stocks,

55

usterity demonstration here on
i rally against austerity measures
1s said. Brussels police said 81,000
r at 100,000, making it one of the
P

yanks
Y Fed

arket making to be at histori-
1 low levels - a finding that

Poland’s
jobless rate at

7-year low

WARSAW: Poland’s unem-
ployment rate fell to a seven-
year low in September and\will
likely translate into higRer
wages, the labour minister §a
on Wednesday, three we
ahead of elections.

Wages have lagged economic
growth in the last eight years,
leading many voters to back the
opposition as they question the
economic achievements of two
Civic Platform (PO) party-led
coalition governments.

Labour Minister Wladyslaw
Kosiniak-Kamysz said the regis-
tered unemployment rate fell to
9.9 percent last month, accord-
ing to preliminary estimates.

“This fall in the unemploy-
ment rate is a result of sustained
economic growth exceeding 3
percent and strong exports,”
Labour Minister Wladyslaw
Kosiniak-Kamysz said.

The labour ministry said in a
statement that the number of job
offers filed to employment
agencies rose to 126,000 last
month and was nearly 10,000
higher than in the same month
last year.

“The situation in the labour

it il mniian mmamminn Fan

the yuan devaluation and a
series of clumsy attempts by
authorigies to stabilise equities

Beijing is also pressing on
with attempts to ease concerns
about a cooling economy, which,

turmoil in global finan-
markets.

is growing at its slowest p
decades.—Reuters

e

. — NADEEM TEXTILE
Nadeem )"y 1S LIMITED

Notice is hereby given that the 29th Annual General Meeling of Nadeem Textile Mills Ltd. will be
held on Friday, October 30, 2015 at 5:00 p.m. al 801-804. 8th Floor, Lakson Square Building No.3,

Block-A, Sarwar Shaheed Road, Karachi. to transact the following business: o

1. To confirm the Minutes of the Annual General Meeting of the Company held on 29th October,
2014, !

2. To receive, consider, and adopt the audited financial statements of the company for the year.
ended 30th June, 2015 together with the Directors’ and Auditors’ Reports thereon.

3. To appoint Auditors and fix their remuneration for the year ending June 30, 2016,

Special Business: )

4. To approve the remuneration and perquisite of the Chief Execulive and Direclors of the

Company passing the following resolutions as an ordinary resolution: i

“RESOLVED that the Company hereby approves the remuneration of Chief Executive Officer

upto Rs.700,000/= and remuneration of each Director uplo Rs, 350,000/=, per month with effect

from 1st November 2015 in addition 1o provision of Company maintained car, actual lravelling

expenses and actual residential utility bills.”

5 To transact any other ordinary business as may be placed before the meeting with the
permission of the Chair.

Karachi:

6th October, 2015 By order of the Board

Company Secretary

NOTES:

1. The share transfer books of the Company will remain closed from October 23, 2015 to
October 30, 2015 (both days inclusive). Transfers received before the closure of shares
transler books (i.c. 22-10-2015) at the office of share Registrar, Mis Hameed Majeed
Associates (Pvt) Lid. Karachi Chamber, Hasrat Mohani Road, Karachi by 22-10-2015 will be
treated in lime for the entitlement lo attend the Annual General Meeting.

2. A member entitied to altend and vole at the General Meeting is entilied o appoint another
gmber as his/her proxy to attend and vote instead of him. A proxy must be a member of the

mpany.

w

the Company at A -801-804, Lakson Square Building No.3, Sarwar Shaheed Road, Karachi,
not less than forty-eight (48) hours before the time fixed for the meeting.
individual Beneficial Owner of CDC, entitied to attend and vole at this meet
hi participant 1D number and account/sut account nurmber alor?zvﬂh original
National kientity Card (CNIC) or passport at the time of atlenting moeng? lo
identity and in case of Proxy must enclose a{kﬁlimall{ an attested copy of hi
Passport, Representatives of corporale members s!
such purmpose.
Members are requested to immediately inform of any chan
Hggistmr. M/S Hameced Majeed Associates {(Pvt) Lid,, 4th
ni Road, Karachi.
A statement under Section 160(I)(b) of the Companies Ordinance, 1984 selting forth all
material facts conceming the Special Business contained in item 4 of the Notice which will be

considered for adoption at the ting is annexed to this Notice of Meeting being sent to the
Members.

>

must bring
terized
prove hisher
r CNIC or
bring the usual documents required for

@

in their addresses to our Share
r. Karachi Chambers. Hasrat

@

NOTICE OF ANNUAL GENERAL MEETING

The instrument appointing a proxy, in order to be valid must be received at the Head Office of

.2. To consider and,
without modification, the fallowing résolution, for investing up to

NOTICE OF EXTRAORDINARY
GENERAL MEETING

‘.f{;‘e« A‘;?,.’
WY |
AN

Notice is hereby given that the Extraordinary General Meeting of |
the members of the Company (MSML) will be held on October 29

2015, at 12:00 Noon at |.C.A.P. Auditorium, Chartered Accoun-

tants Avenue, Clifton, Karachi, to transact the following business:

1. To confirm the minutes of 49th Annual General
Meeting held on January 28, 2015,

SPECIAL BUSINESS : :
if thought, appropriate, pass, with or

Rs. 650 million (including cost overruns due to exchange rate

fluctuations and other variables) in M/s UNI-ENERGY LIMITED

(under incorporation) — an associate joint venture unlisted public

company, in compliance with the provisions of section 208 of the

Companies Ordinance, 1884. .

Resolved

"that the Company be and is hereby authorized to make
investment of upto Rs. 650 million (including cost overruns due to
exchange rate fluctuations and other variables) in M/s UNI-ENER-
GY LIMITED and to provide Corporate Guarantee(s) if required as,

mentioned in the annexed statement under section 160(1)(b) of

the Companies Ordinance 1984."
Further Resolved

(thmt amcs Ama b tha Nirantar ar Camnane Qocratans ha and ara

—1 NCIRAN SUGAR MILLS LIMTE




