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China's FX reserves post
record quarterly fall

EIJING: China's foreign
lange reserves posted their

;est quarteriy decline on
rd in July-Septernber, as ttre
ral bank stepped up inter-
ion to stabilise the yuan and
r sentiment after an unsx-
ed devaluation of its cunen-
ad jolted global markets.
rina's reserves, the world's
:sl dropped $43.3 billion to
l4 trillion last lnonlh, cerl-
bank data showed on

lnesday, and were down by
rt $180 bitlion in the third
rtcr in thcir largcst evcr
rterly fall, according to
ters data going back to
).

're devaluation of the yuan
lug. 1 l, and the consequent
n reserves have raised ques-

:s about how sustainable
na's eftbrts to support the

yuan are, as capital trickles or.rt

of the country due to fears of a

deepening economic slowdown
and prospects of rising US inter-
est rates.

Analysts expect the
to fall further.

"The decline in China's for-
eign reserves, while less than
market expected, still shorvs that
China's central bank continued
the rnarket intervention in the
past month," said Singapore-
based Zhou l"lao, senior econo-
mist in Asia at Commerzbank.

"As PBoC also intervened
into the forward market in the
past month, the foreign reserves
will likety plunge again when
these folward contracts mature,"
he said.

Policy makers have been
deternrined to caLtn sentirnent
after a sumrner rout in stocks,

the yuan devaluation and a
series of clumsy attempts by

lfi€s to stabilise equities
tLrrmoil in global finan-

Beijing is also pressing on
with attempts to ease concems

about a cooling economy, which
is growing at its slowest
decades.-Reutersrxa-rkets.

N,@*fiP,-tff'ffi#I'b'
NoLe 6 heG{v oiEn thd tE 29lh Ann6l Gmerd Melinq o{ Narlefl TexUle M'lls Lnl will IE
held m Frilfiy, Oaober 30,201 5 al 5:OO p.m. al 8O1 404. StltFbd, taks &|Jaro guilJing No.3.
Aock-A. Sasar Shahc€{ Roal, Kechi. 10 traffid the Iollowjng lLsiffis: .l
1. To c6ii.n the Mind6 d the Amual Gereral Me$rq q{ lhe Compa.iy held on 29th OcldEr,

201{.
2. To ,miv€, cmsidcr, and ebpl the audited finmial stateMts of t!€ mpany le fe y€r

mdql 30th Jurc. 2015 logeth-erwith ttB DirElffi' and Audilo6' RelF{tr thc.6
3. To apfrint AudiloF aod lx tEk rcmurc61im {s fE year eff in! Jmc 30, 2016.

Speial Buciresc:
4. To Am@c lhc 'cmuffititr aftl pcr(Ju6,lc d tfE Chicl Ex@llvc and DGlffi ol liE

C@pany pas$ng tlE ldlowing rcsdJtiffi 4 m mlimry cdutim
"RESOLVED lhai lhc CoMnv hercbY agrG lhc rcdunsals o{ Chict Ex@tivc Oftl@r
ur,{tHs.70O.O0O/= arxl miurciatlon o{ eddr Orclq uplo Fls. 350.000-, ps rcnlh wilh c{lcd
{r;m 1sl Nmmt)e.2015 rn atrt6lo [roirebn of ComlEny mi4taircd car. {t6l lEvelli4o
e{Hffi aad actul r€idential utilily bilb-'
5- To tm@ct any oM ordinary tusin# 6 my he plel be{@ lhe m*lir€ wilh llE

p€mism o( lhe Chai,
Karachi:
6h OctotEr, 201 5 BY ddor ot th. Bqrd

armPany Sdrdary
NOTES:
1. The sthre t(ans,fer lpks ol the CmEaoy will (main cl(sl l.m Odotrer 23, 2015 io

OclolEr 30.2Ol5 ltDlh daw inclushE).TansleG r@8, helre h€ clGure ol shaB
tms,er boiks (r.e 22-1Gdl15) al thd o{tbe ol share Registml, M/8 Hamed Mapcd
Asatca tPvl) Llri. Karehi Chanter, l"lasGt lrohanj R@d. Kamcfiiby 22'10-20!5 wll bc
lMled rr lrliE lq ttE mtitlffint to atuft, ,le AnoqlGeneml tr eelinu.

2. A ffi{F cntrtlcd lo ancnd aftl rcle at lhe Gcrccl N4cclinu b stitlcd lo aplDinl arc$q
rEritEr As higher rrcxy lo atletrl and rcle iruteed ol hrm A p@xy mul be a mmher of llE
CorBxny.

3 TIE inslrurent &)oinlim a mry, in mlerto lE valkl muet tE ffiivdl6l lho Hoad Oftice of- r'e-C;;";;ii'€of$a.'Geion squae euildng tlo.3, SaMr Shaheaj Boad. (Aracfii,

rcl le$ tEn'fortyrqht {4a) hets hehie tr6 lire lded ror UE ffilrg.
d k htMftJal BdEf6d O^rs ot Crc. $${q, lo atled el m d tis 

'@un0l 
mud tilng

ffifs rFdir€nl lO nrrts 6nd l@f,*bl) i@t rufiiB alffU*ilh o''\inal Cdqlbd/ol
ttami lJcnltv Cant tCNtC) or pasgryt at ltt tm o{ a[6lru fE ffiing to FrM heta
itmv ,^i n'* d p.w rur irae atfili4llv an ane*st afry of higtp CNIC s
easelix. nepreurc d-wporae mbas sruxd bdng tE EtEl.Jcoltunts G|IBJ Id
$rdrl!rl)@-

5 McmtE6 arc rc@ted lo iffiialc{v flrm ol any cmnqc in thck addffiG lo @r Shac
Fl4Elmr. M/S Hamc{ Maied A$eocials (Pvl.) Lld,4th}1ry' Kechr Chambc6. Hffint
ldfranr Roa(l Karachi

6. A slelemnl udler Sc.litv l6o(lxb) ol lhc Companie OdimG. 1984 sct{iog lq{h al,
Mletul lacE ffimiftt he SBiisl iLBr'B @ntAined io item 4 ol tne l'lolice whidl will tlc
m"J tea i ioii tqlm;t lhe ireetjflJ is arcxed lo lhis Noti€ d i,tre€iin{ tEirq sent 10 lfE
MmIEB,

ustcrity dcmonstrution hcre on
raltJ' against austerity mea$ur6

rs mid. Bru*sels police said 81,000
r at lfr),000, making it onc of thc
iP

)anks
Y Fed
arkct making to be at histori-
r low levels - a tinding that

Poland's
jobless rate at

7 -year low
WARSAW: Poland's unem-

ployment rate lell to a seven-
year low in Seplernber

likely translate into hi
wages, the labour minister
on Wednesday, three we
ahead ofelections.

Wages have lagged economi
growth in the last eight years,
leading rnany voters to back the
opposition as they question the
economic achievements of two
Civic Platform (PO) party-led
coalition govemments.

Labour Minister Wladyslaw
Kosiniak-Kamysz said thc rcgis-
tered unemployment rate fell to

9.9 percent last month, accord-
ing to preliminary estimates.

"This fall in the unemploy-
ment rate is a result of sustained
econornic growth exceeding 3

percent and strong exports,"
Labour Minister Wladyslaw
Kosiniak-Kamysz said.

The labour ministry said in a

statement that the number ofjob
offers filed to employment
agencies rose to 126,000 last
month and was nearly 10,000
higher than in the sa.rre month
last year.

"The situation in the labout
--^-1,^4 ..,:ll ^,,.,-^ --^,,^',-^ +:-

l,lulnA}l ltlffiR l'lllll Ll[.lll

Notice is hereby given that the Extraordinary General Meeting ol
the members of the Company (MSML) will be held on October 29

2015, at 12:00 Noon at l.C.A.P. Audiiorium, Chartered Accoun-
tanls Avenue, Clilton, Karachi, to transact the following business:

1. To confirm the minules oJ 49th Annual General
Meeting held on January 28,2015.

SPECIAL BUSINESS
To consider and, it thought. appropriate, pass, with or

without modification, the {ollowing resolution, for investing up to
Rs. 650 million (including cost overruns due to exchange rate

lluctuations and other variables) in M/s UNI-ENERGY LIMITED

(under incorporaiion) - an associate loini venlure unlisted public

company, in compliance with the provisions of section 208 of ihe
Companies Ordinance, 1 984-

Resolved
"that the Company be and is hereby auihorized to make

investment ol upto Rs. 650 million (including cost ovenuns due to

exchange rate {luctuations and other variables) in M/s UNI-ENER-
GY LIMITED and to provide Corporate Guarantee(s) if required as,

mentioned in lhe annexed statement under section 100(1)(b) o{

the Companies Ordinance 1984."

^. a^,-^6^r. Qa^rntanr ha >-d ara


