
NBP
National Bank 0/Pakistan

The General Manager
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Stock Exchange Road
Karachi

FORM-3
February 28, 2025

Dear Sir,

FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024

It is to inform you that the Board of Directors of National Bank of Pakistan in its meeting held at 04:00
P.M. on Friday the February 28, 2025, recommended the following:

CASH DIVIDEND:

A Final Cash Dividend for the year ended December 31, 2024 at Rs. 8/- per share i.e.80% has been
recommended (subject to the approval of Government of Pakistan under Section-I 7 of The Banks
(Nationalization) Act, 1974).

FINANCIAL RESULTS:

The following statements are attached herewith:

Annexure-A (Unconsolidated)
1. Standalone Statement of Financial Position
2. Standalone Statement of Profit and Loss
3. Standalone Statement of Changes in Equity
4. Standalone Statement of Cash Flow

Annexure-B (Consolidated)
1. Consolidated Statement of Financial Position
2. Consolidated Statement of Profit and Loss
3. Consolidated Statement of Changes in Equity
4. Consolidated Statement of Cash Flow

ANNUAL GENERAL MEETING:

The 76th Annual General Meeting of the Bank will be held on Tuesday the March 25, 2025 at 04:00
P.M at Karachi, physically and through electronic means.

BOOK CLOSURE DATES:

The Share Transfer Books of the Bank shall remain closed from March 18,2025 to March 25, 2025.
Transfers received at Messrs CDC Share Registrar Services Limited, CDC House 99-B, Block "B",
SMCHS, Main Shahrah-e-Faisal, Karachi - 74400, the Bank's Registrar, at the close of business on
March 17,2025 will be treated in time for attending the Annual General Meeting and above entitlement.

The Annual Repojr-t:lk-HJ.O Bank will be transmitted through PUCARS at least 21 days before the date of
Annual General

Yours sincerely,

Ta'''~,,:--
(S.M. Ali Zamin)
Secretary (Board)

Secretary Board of Directors
NBP,2nd Floor, Head Office, 1.1. Chundrigar Road, Karachi. Ph: 99220224 Fax: 99220239

Website: www.nbp.com.pk



NATIONAL BANK OF PAKISTAN
UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31,2024

2024
••••..•... USD in 000 ••••••••.•

2023

ASSETS
Cash and balances with treasury banks
Balances with other banks
Lendings to financial institutions
Investments
Advances
Property and equipment
Right·of·use assets
Intangible assets
Deferred tax assets
Other assets

24,211,373 23,883,351 Total Assets

1,128,106 1,059,029
204,044 151,948
107,701 690,829

16,558,371 15,808,164
5,043,503 5,019,123
221,390 204,539
22,680 24,895
6,963 5,421
- .

918,615 919,403

LIABILITIES
Bills payable
Borrowings
Deposits and other accounts
Lease liabilities
Subordinated debt
Deferred tax liabilities
Other liabilities

22,570,909 22,509,251 Total Liabilities

93,556 244,123
6,956,586 7,818,141

13,877,454 13,191,023
28,828 29,671

- -
146,990 2,585

1,467,495 1,223,708

1,640,464 1,374,100 NET ASSETS

76,378
295,860
424,349
843,877

1,640,464

76,378
283,868
228,521
785,333

1,374,100

REPRESENTED BY
Share capital
Reserves
Surplus on revaluation of assets - net of tax
Unappropriated profit

2024 2023
••••••.••• Rupees in 000 •••••••••.

314,234,036 294,992,570
56,836,483 42,325,051
30,000,000 192,430,437

4,612,334,198 4,403,364,043
1,404,867,872 1,398,076,820

61,668,070 56,974,417
6,317,624 6,934,471
1,939,636 1,510,061

. -
255,880,334 256,099,568

6,744,078,253 6,652,707,438

26,060,123 68,000,448
1,937,756,922 2,177,743,194
3,865,564,883 3,674,359,379

8,030,117 8,264,782
- -

40,944,092 720,183
408,770,670 340,863,859

6,287,126,807 6,269,951,845

456,951,446 382,755,593

21,275,131 21,275,131
82,411,898 79,071,471

118,202,425 63,654,593
235,061,992 218,754,398
456,951,446 382,755,593

~
EVP I Divisional Head



NATIONAL BANK OF PAKISTAN
UNCONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023
--- USD In 000 ---

3,911,021
3,297,529
613,492

3,678,541 Mark-up I return I interest eamed
3,072,734 Mark-up' return' interest expensed
605,807 Net mark-up' interest income

NON MARK-UP I INTEREST INCOME

91,468 79,096
21,887 18,875
21,228 25,630

- -
100,135 15,739
(2,378) -

2,541 6,439
234,881

Fee and commission income
Dividend income
Foreign exchange income
Income' (loss) from derivatives
Gain on securities
Net loss on derecognition of financial assets
measured at amortised cost

Other income
145,779 Total non-markup' interest income

848,373 751,586 Total income

NON MARK-UP 'INTEREST EXPENSES

636,647 335,113
- -
147 1,027

636,794

Operating expenses
Workers' welfare fund
Other charges

336,140 Total non-markup I interest expenses

211,579 415,446 Profit before credit loss allowance' provisions

8,108 51,945 Credit loss allowance I provisions and write ofts - net

203,471 363,501 PROFIT BEFORE TAXATION

107,023 177,392 Taxation

96,448 186,109 PROFIT AFTER TAXATION

---USD ----

===0.=05= ====0.=09= Basicearningspershare

2024 2023
-- Rupeesin 000 --

1,089,414,852 1,024,657,648
918,526,698 855,910,064
170,888,154 168,747,584

25,478,533 22,032,182
6,096,568 5,257,652
5,913,187 7,139,106

- -
27,892,519 4,384,060

(662,486) -
707,865 1,793,465

65,426,186 40,606,465

236,314,340 209,354,049

177,337,946 93,345,714
- -

40,967 285,940
177,378,913 93,631,654

58,935,427 115,722,395

2,258,369 14,469,305

56,677,058 101,253,090

29,811,314 49,412,628

26,865,744 51,840,462

--Rupees--

12.63 24.37

12.63 24.37



NATIONAL BANK OF PAKISTAN
UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31,2024

Copltol_ .. " Rwtnut mtfV" SurplUSI (doflclqon royoIuatlon 01

Prop.rty Unoppro-snarl Exchong. Gon."" .ndSiolulDry Mlrg.r Gen.rll '"Vllt. pri.tod rotolcapitol trln,lltion 1011'110" Totll equipment I rolol....... "'11'\1'
_ ..e

menlo
Non """kino

pront....trv, -,..
"Mio

(Ru_'n '000)

Balance I.It January 01. 2023 21,275,131 21,289,575 41,969,531 383,606 - 521,338 64,144,050 (4,253,682) 47,170,584 42,916,902 172,511,676 300,647,759

Prom after taxation for Ihe ye81 ended December 31, 2023 51,840,482 51,840,482

Other comprehensive Income tor th. year
Effect 01tll1.,ation of nel investment Inforeign

brll1choa - net of tax 9,743,375 9,743,375 9,743,375
!.tMtmenlln surplus on rovakJatfon of

In_nts - net of tax - 21,139,170 21,139,170 21,139,170
Rorrwo.... omont losson defiled benefit

obllgatioos - net of tax (595,239) (595,239)
Mowmont In ...,,118 on revsklation of IX"operly

lWldequipment· net of tax (418,068) (418,068) (418,068)
Movement in slKplus on revaklatlon of

non-bonklng .... ts - no1of lax 198,132 198,132 198,132
TotalothercomprehensiveIncome· netof tax 9,743,375 9,743,375 21,139,170 (219,934) 20,919,236 51,245,223 81,907,834
Tronsfor IDstatutoryreserve 5,164,048 5,184,048 (5,164,048)
Trans18f'from surplus in respect of incr.menta1

depreciation on revaluation of property and equipment I
non b.,klng .... Is to unappropriated pronl- net of tax (181,545) (181,545) 181,545

Balin •• 1111 Dooember 31, 2023 21,275,131 31,032,95047,153,5n 363,606 - 521,336 79,071,471 16,685,488 48,769,105 83,654,593 218,754,398 362,755,593

Impac:!of adoption of IFRS 9 - net oflllX (note 6.1.1) (1,714,431) (1,714,431) (10,268,506) (12,002,937)

Balinci 1111 Jlnulry 01, 2024 • ros1lled 21,275,131 31,032,950 47,153,5n 363,606 - 521,338 79,071,471 15,171,057 48,769,105 81,940,162 208,485,892 370,752,656

ProfIt after taxation fer lIle ye'illended December 31,2024 26,685,744 26,685,744

Other comprehenttve Income for the year

Effect of t;mI.1Ion of net inve_t In foreign
broncho. (1,000,476) (1,000,476) (1,000,476)

Trans(w of exchangeklss translation reserves on closure
of foralgn Iltllf'cha. from OCI to unoon80ido1ed
.totemenl of prollt and loss ecceunt 1,654,329 1,654,329 1,654,329

,""vement Insurplus on ravsklallon of debl
Investments tlYough OCI - net of tax . 43,094,464 43,094,484 43,094,484

Gain on sale of secuities carried at FVOCI
rectassIfted to 1110unconsoidatBd _ent
of JX"Ofitand loss occcunt- not of tax (2,953,934) (2,953,934) (2,953,934)

!.tMtmont In ..."lus on revsklallon of equity Invostments
FVOCI· not of tax 17,098,665 17,098,865 17,098,665

Transfer of gain on FVOClequlty securities to
unopprolX"latBdprollt - net of tax (2,705,679) (2,705,679) 2,705,679

Remeasurementlosson definedbenefit
obligations - net of tax (451,499) (451,4991

,""voment In ..."lus on rovsklmn of IX"operIy
and equipment· net of tax t,710,646 1,710,646 t,710,646

Movement in swplus on revakJationof
non-bMkJng .... ts . net of1u 160,451 160,451 160,45t

Toulother comprthenlive income· nit of tax 653,653 653,853 54,533,716 1,891,297 56,425,013 29,119,924 66,198,790

Transfer to slotutDryreserve 2,686,574 2,666,574 (2,686,574)
Transferfrom surplus In respectof inaemental depreciation

on revaluati on of property and &qui ment I non banlclng
.... ts to unappropriated IX" etof 1162,7501 1162,7501 162,750

24 21,275, t31 311686,603 49,8401151 3831606 - 521,338 821411,898 S9,704,n3 4814971652 11812021425 235,061,992 456,g51,448
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NATIONAL BANK OF PAKISTAN
UNCONSOLIDATED CASH FLOW STATEMENT
FORTHE YEAR ENDED DECEMBER 31, 2024

2024 2023
-- USD In 000--

CASH FLOW FROM OPERATING ACTIVITIES
203,471
(21,887)
181,584

363,501 Profit before taxation
(18,875) Less: Dividend income
344,626

(613,492) (605,807)
9,878 8,859
7,028 7,148
1,824 995
8,108 51,945
5,939 -

(20,721) -
(11) (898)

3,570 3,148
(32,420) 119
(1,887) -

293,806 42,789
(338,378)
(156,794)

(491,702)
(147,076)

582,468 (578,560)
(58,491) 149,029
3,536 (693,748)

J.26,52~ 22,191
500,989 (1,101,088)

(150,567) 45,710
(807,276) 805,250
686,432 3,619,368
(64,705 371
(336,116) 4,470,699

4,018,539
(3,285,792)
(185,024)
(77,367)
478,435

3,367,052
(2,820,446)
(194,284)
(13,188)

3,561,669

Adjustments:
Net mark-up I interest income
Depreciation
Depreciation on right-of-use assets
Amortisation
Credit loss allowance I provisions and write offs - net
Exchange loss on closure of branches
Gain on disposal of joint venture
Gain on sale of property and equipment - net
Amortisation of lease liability against right-of-use assets
Unrealised - measured as FVTPL I held for trading - net
Fair valuation gain
Charge for defined benefit plans

(Decrease) {Increase in operating assets
Lendings to financial institutions
Securities classified as FVTPL I held-for-trading securities
Advances
Other assets (excluding advance taxation & markup receivable)

Decrease I (Increase) in operating liabilities
Bills payable
Borrowings from financial institutions
Deposits and other accounts
Other liabilities (excluding markup payable)

Interest received
Interest paid { adjusted
Income tax paid
Contribution to staff retirement benefits I benefits paid
Net cash flow generated from operating activities

(593,356) (3,986,479)
357,301 660,721
21,887 18,875
29,202 -
27,602 -
(22,675) (9,715)

(339) 38,044
163 1,615

CASH FLOW FROM INVESTING ACTIVITIES
Net investments in securities classified as FVOCI{ available-for-sale secu
Net divestments in amortised cost securities I held-ta-maturity securities
Dividends received
Net divestments in joint ventures
Net divestments in associates
Additions in property and equipment
Effect of translation of net investment in foreign branches
Proceeds from sale of property and equipment

(180,215) (3,276,939) Net cash flow used In investing activities

(9,861)1
.__~~(2~)_ L..-~~:f

(9,863)

1 360201

CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liability against right-of-use assets
Dividend paid
Net cash used In financing activities

Increase In cash and cash equivalents
Cash and cash equivalents at beginning of the year
Effects of exchange rate changes on cash and cash equivalents

-

2024 2023
Rupees In '000

56,677,058
(6,096,568)
50,580,490

101,253,090
(5,257,652)
95,995,438

(170,888,154) (168,747,584)
2,751,478 2,467,633
1,957,699 1,990,974
507,990 277,042

2,258,369 14,469,305
1,654,329 -
(5,771,860) -

(3,142) (250,247)
994,407 876,989

(9,030,655) 33,066
(525,619) -

81 839554 11918752
(94,255,604)
(43,675,114)

(136,964,070)
(40,968,632)

162,246,564 (161,157,970)
(16,292,606) 41,512,120

985,014 (193,243,387)
_l7,38833Zl 6,181,387
139,550,635 (306,707,850)

(41,940,325) 12,732,429
(224,866,764) 224,302,435
191,205,504 1,008,175,019
(18023590) 103403
(93,625,175) 1,245,313,286

1,119,363,946
(915,257,446)
(51,538,366)
(21,550,467)
133,268,013

937,892,431
(785,635,271 )
(54,117,686)
(3,673,558)

992,102,720

r (165,279,396) (1,110,433,644)
99,526,202 184,043,825
6,096,568 5,257,652
8,134,293 -
7,688,441 -
(6,316,216) (2,705,991)

(94,357) 10,597,218
45497 449996

(50,198,968) (912,790,944)

378,883,864 298,562227
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NATIONAL BANK OF PAKISTAN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

2024 2023
••••••_•• USD in 000 ••••••••••

24,246,981

ASSETS
Cash and balances with treasury banks
Balances with other banks
Lendings to financial institutions
Investments
Advances
Property and equipment
Right-of-use assets
Intangible assets
Deferred tax assets
Other assets

23,941,389 Total Assets

1,130,093 1,060,691
210,536 154,387
107,701 690,829

16,567,400 15,846,973
5,042,639 5,019,108
223,411 206,344
23,681 26,336
9,251 7,849

- -
932,269 928,872

22,581,037

LIABILITIES
Bills payable
Borrowings
Deposits and other accounts
Lease liabilities
Subordinated debt
Deferred tax liabilities
Other liabilities

22,514,665 Total Liabilities

93,556 244,123
6,956,586 7,818,141

13,876,188 13,186,537
30,823 31,919
. -

147,174 3,025
1,476,710 1,230,920

1,665,944 1,426,724 NET ASSETS

REPRESENTED BY
76,378 76,378 Share capital

294,903 305,435 Reserves
424,014 230,596 Surplus on revaluation of assets - net of tax
865,627 810,244 Unappropriated profit

1,660,922 1,422,653
_",,",,":,",:,::-=,5',,:,0:;;;22::- 4,;,,:,,0=.;7~1_Non-controlling interest

1,665,944 1 426 724

2024 2023
•••••••••• Rupees in 000 ••-------.

314,787,387 295,455,482
58,644,846 43,004,567
30,000,000 192,430,437

4,614,849,276 4,414,174,305
1,404,627,126 1,398,072,669

62,231,233 57,477,067
6,596,343 7,335,901
2,577,003 2,186,294

- -
259,683,639 258,737,303

6,753,996,853 6,668,874,025

26,060,123 68,000,448
1,937,756,922 2,177,743,194
3,865,212,297 3,673,109,914

8,585,682 8,891,000

- -
40,995,264 842,568

411,337,824 342,872,862
6,289,948,112 6,271,459,986

464,048,741 397,414,039

21,275,131 21,275,131
82,145,337 85,078,819

118,109,044 64,232,415
241.,120,418 225,693,440
462,649,930 396,279,805

1,398,811 1,134,234
464,048.741 397414039



NATIONAL BANK OF PAKISTAN
CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023
•••••••••• USD in 000 •••••••••.

3,912,730
3,297,262
615,468

3,680.254 Mark·up / return / interest earned
3,072,268 Mark-up / return / interest expensed
607,986 Net mark-up / interest income

NON MARK·UP / INTEREST INCOME

104,725 86,650
21,175 18,684
21,228 27,795. ·

101,221 15,872
·

(2,378) ·
2,171 4,402
1,718 880
2,602 6,449

252,462

Fee and commission income
Dividend income
Foreign exchange income
Income / (loss) from derivatives
Gain on securities
Net loss on derecognition of financial assets

measured at amortised cost
Share of profit from joint venture - net of tax
Share of profit from associates - net of tax
Other income

160,732 Total non-markup / interest income

867,930 768,718 Total income

NON MARK·UP I INTEREST EXPENSES

646,536 341,623 Operating expenses
Workers' welfare fund

165 L..-:--:1.!.:,0;.::2~7...JOther charges
L...--::64:-:::-6,-=-70::-:1:-'342,650 Total non-markup / interest expenses

221,229 426,068 Profit before credit loss allowance I provisions

16,167 55,222 Credit loss allowance / provisions and write ofts - net

205,062 370,846 PROFIT BEFORE TAXATION

109,917 179,420 Taxation

95,145 191426 PROFIT AFTER TAXATION

Attributable to:
93,287 190,636 Equity holders of the Bank

_--:-71''7857'8:- ...;..7.;_90,-Non-controlling interest
95,145 191,426

•••••••••• USD ••••••••••

===0::::.::::04======,0=:.0=9=Basic earnings per share

===0::::.::::04======,0=:.0=9=Diluted earnings per share

2024 2023
•••••••••• Rupees in 000 ••••••••••

1,089,890,938
918,452,244
171,438,694

1,025,134,662
855,780,390
169,354,272

29,171,163 24,136,296
5,898,270 5,204,557
5,913,142 7,742,186. .

28,195,070 4,421,246

(662,486) -
604,843 1,226,065
478,612 245,202
724,806 1,796,449

70,323,420 44,772,001

241,762,114 214,126,273

180,092,705 95,159,211. -
46,026 285,960

180,138,731 95,445,171

61,623,383 118,681,102

4,503,223 15,382,139

57,120,160 103,298,963

30,617,455 49,977,566

26,502,705 53,321,397

25,985,128 53,101,601
517,577 219,796

26,502,705 53,321,397

•••_ ••••• Rupees ••••••••••

12.21 24.96

24.96



NATIONAl BANK OF PAKISTAN
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2024

Copl...........

_uo_
IkIrplull (dollelQ on fOYlluotion01

Non-
Sh... Praporly Unopp ....

COfttn>ll·
c:opltol &d!ql ond prioIod SubTo1oI log Toto!

translation S_101Y - Toto! InY"t- equlpmenll TolII profit_IVI _IV. men'" Intl,..t..... rv. Non
b.nklna

(Ru_ln '000)

BoUoncoII " JonUl!), 01, 2023 21,275,131 24,900.933 42,066,576 521,336 67,488,647 (5,753,635) 46,027,372 42,273.537 176.189.579 309.227.094 1.073.138 310.300,232

Profil an ... laxalion for !heyear ended Decembe1' 31.
53.101.601 53,101.601 219.796 53.321.3972023

OthlrcomprlMnllvllncome forthe y.ar
Effed 01~an~ation 01nel inveslmenlln foreign brandles 12.405,926 12,405.926 12,405,926 12,405,926
MoYemeolln surplus on revaluation 01inves~ts . nel

22,312,569 22,312,569 22,312.569 22,312,56901 lax
Remeasur.menlloss on defined benefil obligations· nel

1595.2391 (595.2391 (595,2391oflalC

Movemenlln surplus on revaluation of property and
1370,278) (370,2781 1370,2781 1370,278)equipmenl. net of lax

Movement in surplus on revalualion 01nooHlanking
198.132 198,132 198.132 198,132assels • nel 01 lax

Totll other COmpnoheniM Income· not of tax 12.405.926 12,405,926 22,312,569 (172,1461 22,140,423 52,506,362 87.052,711 219,796 87,272,507
Transfer to stalutory flW!KV$ 5.164,040 5.164.040 (5,164,0401
TrCWlsfer from siSplus ln rasped of incremental
deprecialion on revalualion 01property and eqUpmenll (181,545) (181,545) 181,545
non banking assets to ,._..,naled profil • net 01 lax
Tronuetlonl will> _, rocorded dlr.ctly in equity
Cash <fvidend paid I profit listribtrtion
by subsidiaries (158,7001 (158,700)

Ballnco It" o.cembar 31, 2023 21,275.131 37.306,859 47.250,622 521,336 85,078,819 16,558,734 47,673,681 64.232,415 225,693,440 396,279,805 1,134.234 397,414,039

Impact 01edopIion 01 IFRS 9 •net 01lax (l,m,431) 11,714,431) (10,2U,5Oe) (12,002.937) (12,002,837)

Bala"", II 01 Jonu,!)' 01,2024 21,275,131 37,3Ge,ISi 47,250,122 521,331 15,071,118 14,144,303 47,173,111 12.517,914 215,404,934 314,271,UI 1,134,234 315,411,102
Profit aAor laxation for !hey.ar ended December 31,
2024 25,915,121 25,915,128 517,577 21,502,705
Other COmp_.tvl tncome for tho year

Effect01translation 01net investment in foreign lranches (1,000,471) (1,000,476) (1,000,471) (1.000.476)

Transfer of .xchange loss ~an~ation reserves on
dosut. of foreign branches from ocno consolidated 1,654,329 1,154,329 1,154,329 1,154,329
slalemenl 01profil and loss account

Transfer of exdlange gain transtalion reserves on
lisposal of Joint venh.n! from OCI to oonsoIidated (1,273,9091 (1,273,909) (6,273,90!1) (6,273,909)
statement 01profil and loss account

Movement 1n8IJI'Plu5 on revaluaHonof debt investments
43,094,464 43,094,464 43,094,464 43,094,464through FVOCI • net of tax

Gain on sal.of securities canied at FVOCI reclassified
10!he consolidated statemenl 01profit and loss aa:oolt • (2,953,934) (2.953,934) (2,953,934) (2,953,934)
net 01 lax
Movement in ","""us on r.valuation of equity

17,332,241 17,332,241 17,332,241 17,332,241inves~l. through FVOCI • nei of lax
Transfer of gain on FVOCI equity socuriti.s to

(2,705,619) (2,705,179) 2,705,179unappropriated profil • net 01 lax

Remeasu-ement loss on defined benefit obligations· net
(451,4119) (451,4119) (451,4119)01 lax

Movement In ","""us on revalualion of property and
IGe,267 IGe,217 IGe,267 IGe,267equipment· net of lax

Movement in surplus on revaluaUon 01non-banking
110,451 110,451 110,451 110,451asseis • net of tax

TotaJ other comprthensfve Income -Ntt af to: (5,120,056) (5,120,051) 54,717,092 111,711 55,753,110 21,2lt,301 7t,l7l,Ge2 517,577 71,110,639

Transf ... 10staMory reserve 2.116,574 2,116,574 (2,116,574)
Transfer from surplus in respect of Incremental
depreciaUon on revaiuati on of property and equipment I (182,7501 1112,7501 182,750
non banking .... ts to unappropriated profit • net of lax

Cash dividend paidI profit listribtrtion
bysubsiaaries (253,000)
Balance" at o.ce_ 31,2024 21,275131 31,Ul103 411937.196 521331 12145337 19611395 46 07.149 111109 044 464 046 741



NATIONAL BANK OF PAKISTAN
CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023
--USC in '000--·

205,os2
(21,175)
183,887

CASH FLOW FROM OPERATING ACTIVITIES
370,846 Profit before taxation
(18,684) Less: Dividend income
352,162

(615,468) (607,985)
10,372 9,354
7,602 7,773
1,970 1,166

16,167 55,222
(18) (805)

5,939 ·
(22,523) ·
(5,015) ·
4,660 3,283

(32,607) 94
(2,171) (4,402)
(1,718) (880)
(1,887) ·

294500 43077
(340,197)
(156,310)

(494,103)
(141,941)

690,794 (578,560)
(40,820) 144,455
(341,317) (693,047)
64885 16695

373,542 (1,110,457)

(150,567) 45,710
(785,200) 805,250
689,651 3,618,153
(65375\ (739\

(311,491) 4,468,374

4,019,593
(3,280,126)

(99,144)
(77,367)
468,697

Adjustments:
Net mark-up I interest income
Depreciation
Depreciation on right-of·use assets
Amortisation
Credit loss allowance I provisions and write ofts • net
Gain on sale of property and equipment - net
Exchange loss on closure of branches
Exchange gain on closure of Joint Venture
Gain on disposal of joint venture
Amortisation of lease liability against riqht-of-use assets
Unrealised - measured as FVTPL I held for trading - net
Share of profit from joint venture
Share of profit from associates
Fair valuation gain
Charge for defined benefit plans

Increase I (decrease) in operating assets
Lendings to financial institutions
Securities classified as FVTPL I held-for-trading securities
Advances
Other assets (excluding markup receivable and advance taxation)

(Increase) I decrease in operating liabilities
Bills payable
Borrowings from financial institutions
Deposits and other accounts
Other liabilities (excluding markup payable and advance taxation)

3,369,010 Interest received
(2,819,506) Interest paid I adjusted
(198,702) Income tax paid
(13,188) Contribution to staff retirement benefits I benefits paid

3,553,590 Net cash flow generated from operating activities

(580,378) (3,986,073)
357,301 660,829
21,175 1B,684
29,202 .
27,602 .
(31,064) (11,415)
11,539 47,173
1453 1,647

CASH FLOW FROM INVESTING ACTIVITIES
Net investments in securities classified as FVOCII available-for-sale securities
Net divestments in amortised cost securities I held-to-maturity securities
Dividends received
Net divestments in joint ventures
Net divestments in associates
Additions in property and equipment
Effect of translation of net investment in foreign branches
Proceeds from sale of property and equipment

(163,170) (3,269,155) Net cash flow used In investing activities

Cash and cash equivalents at end of the year

EVP I Divisonal Head

2024
·---Rupees in '000---

2023

57,120,160
(5,898,270)
51,221,890

103,298,963
(5,204,557)
98,094,406

(171,438,694) (169,354,272)
2,889,141 2,605,593
2,117,452 2,165,226
548,798 324,753

4,503,223 15,382,139
(5,022) (224,324)

1,654,329 -
(6,273,909) -
(1,396,807) .
1,298,041 914,611
(9,082,580) 26,152
(604,843) (1,226,065)
(478,612) (245,202)
(525,619) .

82033112 11,999040
(94,761,990)
(43,540,100)

(137,632,349)
(39,537,943)

192,420,714 (161,157,970)
(11,370,437) 40,238,071
(95,073,890) (193,048,283)
18073596 4650273
104,049,983 (309,317,909)

(41,940,325) 12,732,429
(218,717,378) 224,302,435
192,102,383 1,007,836,657
_j_18210 171} J205799\
(86,765,491) 1,244,665,722

1,119,657,608
(913,679,106)
(27,616,643)
(21,550,467)
130,555,784

938,437,627
(785,373,276)
(55,348,344)
(3,673,572)

989,852,305

(161,664,322) (1,110,320,687)
99,526,202 184,073,787
5,898,270 5,204,557
8,134,293 -
7,688,441 .
(8,653,001) (3,179,760)
3,214,301 13,140,176
404735 458,886

(45,451,081)

"~~~HIl!~~ethi
Officer

(910,623,041)

CASH FLOW FROM FINANCING ACTIVITIES
(12,804)1 Payment of lease liability against right-of-use assets

(26). Dividend paid
...._....,.,.,=-':::~ '__-;(7:12~,8~3~0~)Net cash used In financing activities

Increase In cash and cash equivalents
1""7~::'";::;-;;-' r--=""""'''''_' Cash and cash equivalents at beginning of the year
~-=;;o;:-:-;:-' '__-:-::-~'7-' Effects of exchange rate changes on cash and cash equivalents

75655642
222,787,444

1261 569
224,049,013
299,704655


