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February 20,2026

The General Manager
Pakistan Stock Exchange Limited

Stock Exchange Building
Stock Exchange Road

Karachi.

SUBJECT:

Dear Sir,

BOARD OF DIRECTORS MEETING

Please refer to our letter No. NIT/CAD/BOD-37812025-261089 dated February 13, 2026 on the

captioned matter.

We are attaching herewith Auditor's Reviewed Condensed Income Financial Statements of the

following funds for the Halfyear ended December 31, 2025.

1L

National Investment (Unit) Trust Fund

NIT-lslamic Equity Fund

NlT-Government Bond Fund

NIT-Income Fund

NIT-Money Market Fund

NIT-lslamic Income Fund

NIT Pakistan Gateway Exchange Traded Fund

NIT-Asset Allocation Fund

NIT-lslamic Money Market Fund

NIT-Social Impact Fund

NI(U)T Fund

NIT.IEF
NIT-GBF
NIT-IF
NIT.MMF
NIT-IIF
NIT.PGETF
NIT-AAF
NIT-IMMF
NIT-SIF

We are also attaching herewith Statement(s) of Comprehensive Income of the above mentioned

Fund(s).

Yours faithfully,

lW4!44/Uq1
Abdul Rash id
Company Secretary

Copy to:

1. The General Manager, Pakistan Stock Exchange Limited, 19, Klayaban-e-Aiwan-e-lqbal, Lahore

2. The General Manager , Pakistan Stock Exchange Limited, 55-B, Jinnah Avenue, Blue Are

NBP Building, 6th Floor, l.l. Chundrigar Road, P0. Box 5671, Karachi-74000, Pakistan.

Call: 0800-00648 | UAN: 1'l'l-648-648 | Tel: 32412056-9 l Fa: 32422719,32417827

Email: info@nit.com.pk I Website: www.nit.com.pk
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NATTONAL rI{yESTMENT (UNIT) TRUST
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBBR3I,2025

Note
(Audited)

Jlune 30,2025

Rupees in'000-----------------
ASSETS

Bank balances

Investments

Receivable against sale of iovestments

Dividend, profit and other receivables

Security deposits

Total assets

LIABILITIES

Short term borrowings
Payable to National Investment Trust Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities aod Exchange Commission of Pakistan
Payable agaiost redemption of units
Accrued expenses and other [iabiltie"
Dividend payable and unclaimed distribution
Total liabilities

NET ASSETS

Unit holdersrfund (as per statement attached)

Contingencies and commitments

4

5

1,022,307

105,878,520

121,618

87,247

2,600

107 ,112,292

1.,570,L39

91,073,209

40,433

81,280

2,600

92,161,661,

6

7

8

9

10

11

8,187,000

289,104

6,473
7,77 6

9,310

583,788

812,339

9,895,730

2,750,000

387 ,7 50

6,08"1

6,619

509,618

7,249,586

4,909,681

97,216,562

97,276,562

87 857 ,971

81,857,971

13

-------------(Number of units

579,527,618 652,150,289Number of units in issue

Net assets value pef unit

For National Investment Trust Limited
(Management Company)

-------(Rupees)------
167.75 ',134.66

Chief Financial Officer Managing Ditectot Ditectot Director

(Unaudited)

December 31, 2025

The annexed notes 1 to 20 form an integral part of this condensed intedm hnancial statements.



NATIONAI II.IVESTMENT (IJNIT) TRUST
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2025

Half yeat ended
Decembet 31,

2025 2021

INCOME
Dividend income

Gain on sale of investnents-net
Net uruealised appreciation / (diminution) on re-measuement ofinvestrneots

classified as 'financial assets at frr value through prolit or loss'

Income from govemment securities

Profit on bank deposits

Other income
Total income
EXPENSES

Remunerztion of National Investment Trust Limited -Management Company
Sindh sales tax on remuneration ofl{aoagement Company

Selling and N{arketing Expenses

Remunemtion of Cental Depository Company of Pakistao Lirnited- Tlustee

Sindh Sales Tax on Remunetatiorl ofTiustee
Annual fee - Secutities and Exchange Commission of Pakistan

Allocation ofexpenses related ro registrar services, accounting operarions
and valuation services

Central Depository Charges

Securities transaction costs

Setdement and balrk charges

Finaocial chatges

Auditor's remuneration

Legal & professional charges

Printing charges

Other expenses

Total expenses

r,949,041 3,145,011 820,012
- 14,685

64,379 108,061 37,856
4,290 4 1,608

4,468,863 5,68,+,348 2,t87,452 3,.+26,309

3,018,833 4,670,462 1,421\449 2,903,790

3,018,833 .r,{,-0,.10: 1,421,449 :,r), ' ).-i,.

3,018,833 4,6'70,162

(141,011)(238,lf1)
2,780,702 4,529,415

2,391,940 2,335,059 7,267,s85
55,273 81,528 54,397

1,126,300

67,681

2,163,879

14,685

53,760

4

5.7

9.1

8.3

Ner income for the period before lely and taxation

Taxation 7.+

Ner income for the pedod

Allocation of net income for the period

Accounting income available for distribution:
Relating to capital gains

Excluding capital garns

For National Investrnent Trust Limited
(Managemenr Cornpany)

1,846,210

934,492

3,129,098

1,400,31'7

2,780,702 4,529,415

1,059,659

158,949

t7,475
2,612

47,954

182

1,348

760,647

1,104

160

532,107

79,816

17 3,179

14,401

2,167

33,666

'72,717

s33

8

438

102,416
1,07 5

369

324

673

541,083

81,163

8,808

1\321

24,4s2

165

1,003

101,456

552

294,207

44,131

86,589

7,51'7

1,137

18,614

36,359

123

8

336

32,307

598

369

162

Chief Financial Officer Managing Director Director Director

Quarter ended
December 31,

2025 2021

8.1

8.2

Net income fot the petiod
Income dready paid on units redeemed

The anoexed notes 1 to 20 form an integral part of this condensed interim Frnancial statements.

1,450,030 1,0 8,886 760,003 5rr,5ro



NATIONAL II\].!,8 STMENT (UNIT) TRUST
STATEMENT OF COMPREHENSIVE INCOIVIE (UNAUDITED)
FOR THE QUABTER AND HALF YEAR ENDED DECEMBER 37,2025

Quarter ended
December 31,

20?5 2021 2021

Note ------------------------Rupees in'000------------------------'

3,018,833 4,670,462 1,427,449 2,903,190Net iocome for the period

Items that will not be reclassilied to income statement

Gain on sale of investments classifled as 'fait value through

other comprehensive income' (F\/OC!

Net uniealised appteciaiot f (diminution) on re-measutement

of investments classihed as 'fair value through

other comprehensive income' (FVOCQ

Changes in fair value through other comprehensive

income (FVOC!

5.8

4,588,964 3,935,793

29,381,619 (4,637,s17)

2,.157,056

29,197,006

Total comprehensive income / (Loss) for the period 27,232,590 37 ,990,811

-fl1e 
annexed notes 1 to 20 form an integral part of dris condessed interim financial statements.

For National Investment Trust Limited
(Management ComPany)

78,213,757 33,320,412 (1,542,984) 31,654,062

___@-2L 34,557,852

ChiefFinancialOfficet ManagingDirector Dfuector Director

Half year ended
December 31,

2025

13,624,793

3,094,527



NATIONAL I}WESTMENT (UNIT) TRUST
CONDENDSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE HAIF YEAR ENDED DECEMBER 31, 2025

Note December 31,2025 December 31,202.1

--------Rupees in'000-------------------

87,857,9?4 63,39s,210Net assets et tle begiaoiog of the period

Issue of 104,674,101 unir6 (2024: 99,065,673 units)
Capital value

Element of iocome
Total proceeds on issuance ofunits

Redemptior of 177,596,772 nrite (202A: 153,058,90? utdt6)
Captal value

Element of (oss)

Total paymenrs on redemption of ururs

Total comprehensive income for the period

Net assets at the ead ofthe period

Undisributed itrcome brought forward
- Realized income

- Uruealized income

Accountiog iacome avaitatrle fot disttibutioa
-Relating to capital gains

-Excluding capital garos

Transfer of loss on disposal ofinvestments classiEed as Enancial assets' at fair !"alue

tbrough other comprehensive income' to uodistributed incotne

Undistributed income carried forwatd

14,095,474

2,4L6,305

16,511,919

8,449,311

2,4'79,121

10,928,732

(23,915,181)

I 7

(28,385,921)

21,232,s90

(13,0s1,39.1)

(2,ss2,950)

(15,607,344)

37,990,874

97,216,562 96,701,4 t-2

29,961340
4,483,111

34,4s0,4s1

1,816,210

934,492

2,180,702

24,534,1't0

3,532,878

28,06r-,048

3,129,098

1,400,317

1,529,415

4,588,964

4L,820,117 36,432,256

Undisrributed iacome carried fotward
- Realized income

- Unrealized income

3s,387,965

6,432.152

29,854,367

6,377,889

41,820,117

72,820,265

18,213,757

(4,588,964)

3 l 256

Unrealised appreciatior on inve8tmerts chssifed a8 finencial aaoetsi ar fair value

through othe. coDpteheasive incooel

Balaoce at the beginoing of the period

Total comprehensive income for the pedod

Transfer of gain on disposal ofinvestments classified as 'fioaocial assets at fair l'elue

thlough other comprehensive income' ro uodistributed incorne

Balance at the end of the period

Net asset value per unit at the beginoing of thc period

Net asset value per unit at the end ofthe period

The aonexed notes I to 20 form an integral Part of this condeosed interim financial staternents

For National Inveement Trust Limited
(Maaagetnent ComPany)

45,630,7 63

33,320,412

(3,935,793)

86,445,058

-------(Rupees)
134.6

75 015 8l

85.19

167.'.l5 1.t0.311

Chief Financial Officet Managing Director Director Director

3,935,793



NATIONAL INVESTMENT (UNIT) TRUST
CONDENSED INTERIM CASH FLOW STATEMENT (TINAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31.,2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adiust1nents:
Unrealised dirninution / (appreciation) on remeasurement of investments

classified as financial assets 'at fair value through profit or loss' - net

(Increase) / decrease in assets
Investments

Receivable against sale of itvestments
Dividend and other receivables

Inctease / (decrease) in liabilities

Payable to National Investment Trust Limited - Management Company
Fee payable to Securities and Exchange Commission of Pakistan
Payable against redemption of units
Payable to Central Depository Company of Pakistan Limited-Trustee
Accrued expenses and orher [iabiliues

Net cash flow generated from operating activities

CASH FLOWS FROM FINANC]NG ACTTVITIES

Receipts from issue of units
Payments on redemption ofunits
Short term borrowing
Dividend paid
Net cash (used in) financing activities

December 31,2025 December 31, 202,1

Rupees in'000----------------.-.

3,018,833 +,670,+62

(7,949,041) (3,11s,011)

1,,069,792 7,525,+51

s,357,487

(81,185)

(s,967)

5,270,335

4,688,063
)a ))1

23,935

4,736,219

(98,646)

1,127

9,310

329
74,170

(73,770)

76,292

71_0

(1,8,242)

(2,491)

85,623

1,11,889

6.,326,417

16,511,979

(28,38s,921)

5,437,000
(437,247)

(6,874,249)

6,103,s59

10p28,733

(15,607,343)

(426,000)

(299,162)

(5,103,172)

Net (decrease) in cash and cash equivalents during the period

Cash and cash equivalents at the beglnning of the period

Cash and cash equivalents as at the end ofthe period

The annexed ootes 1 to 20 form an iltegral part of this condensed interim financial statements

For National Investment Trust Limited
(Management Company)

(s47,832)

7,570,139

999,781

2,.+28,1,90

Director

1,428,403

1,022,307

Chief Financial Officer Managing Director Director



NIT ISLAMIC EQUITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31,2025

ASSETS
Bank balances
lnvestments
Dividend and profit receivable
Security deposit

Total assets

December 31, June 30,
2025 2025

(Un-Audited) (Audited)
----------Rupees in'000------

LIABILITIES

Payable to National lnvestment Trust Limited - Management Company 7

Payable to Central Depository Company of Pakistan Limited - Trustee I
Payable to Securities and Exchange Commission of Pakistan I
Payable against redemption of units
Payable against purchase of investments
Accrued expenses and other liabilities 10

Dividend payable
Total liabilities

NET ASSETS

REPRESENTED BY:

Unit Holders' Fund (as per statement attached)

Note

4

6

11

644,223
4,027,003

6,981
2,600

107,396

4,680,807 3,969,066

403,079
3,557 ,494

5,893
2,600

't9,457
444
284
'I 16

36,750
25,478
82,529

12,847
516
339
771

46,6'16
44,867

1

4,573,411 3,886,537

4.s73,4',11 3,886,537

Contingencies and commitments

Number of units in issue

-------(Rupees)--------

Net asset value per unit 19.96

The annexed notes from '1 to 18 form an integral part of this condensed interim financial statements

For National lnvestrnent Trust Limited
(the Management ComPanY)

15.72

Chief Financial Officer Managing Director Director D irecto r

(Number of units)

229,107,625 247 ,207 ,466



NIT ISLAMIC EOUITY FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31,2025

INCOME

Dividend income

Gain on sale of investments-net
Net unrealised appreciation / (diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'
Mark-up/return on bank deposits
other income

Total income
EXPENSES

Remuneration of National lnvestment Trust Limited -Management Company
Sindh sales tax on remuneration of Management Company
Selling and marketing expenses
Remuneration of Central Depository Company of Pakistan Limited-Trustee
Sindh Sales Tax on Remuneration of Trustee
Annual fee - Securities and Exchange Commission of Pakistan
Allocation of expenses related lo registrar services,

accounting, operation and valuation services
Central depository charges
Securities transaction costs
Settlement and bank charges
Auditors' remuneration
Legal and professional charges
Shariah advisory fee
Charity expenses

Annual listing fee
Printing and related costs

Total expenses

Net operating income and net income before taxation

Net income for the period

Allocation oI net income for the period

Net income for the period

lncome already paid on units redeemed

Accounting income available for distribution
-Relating to capital gains

-Excluding capital gains

99,966 98,'163 70,727 38,535
34,469 2,118 31,947 1,932

5.5 231,652 177,A08 (34,238) 203,247
20,100 14,775 11,627 8,381

250 - 11

386,437 292,864 80,074 252,095

Half year ended
2025 2024

Quarter ended
2025 2024

7.2

8.'t

8.2

75
1,202

554
552

162
5,9,12

63

2,749
25

409
347
507
102
101

3,091

24

25,140
3,771

1,370
206

r,061

74
845
464
276

8t
5,189

63

12

71,021 57,292 38,540 29,166

315,416 235,572 41,534 222,929

3't 5,4't 6

309,776
235,572

40,o25

5,640 195,547

4,759
881

149,355
46,192

5,640 '195,547

The annexed notes from 1 to 18 form an integral part of this condensed interim financial statements

For National lnvestment Trust Limited
(the Management Company)

Chief Financial Officer Managing Director D ire ctor

Taxation

Note ---------.---.Rupees in'000------------

49,802

7,470

2,719
408

2,102

4,842
8,848
2,118

318
1,532

315,416 235,572 41,534 222,929

16,614
, AA'

4,424

1,083
'163

789

1,374
14

325
331

268

50
1,167

D ire ctor



NIT ISLAMIC EQUITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR ENDED OECEMBER 3,I, 2025

Half year ended
2025 2024

Quarter ended
2025 2024

Note .---__--------Rupee3 in'000----------

315,416 235,572 41,534 222,929Net income for the period

Other comprehensive income / (loss)

llems that will not be reclassified to income statement

Net realized gain on sale of investments classified as'fair value

through other comprehensive income' (FVOCI)

Net unrealised appreciation / (diminution) on re-measuremeni of investments

classilled as 'fair value through other comprehensive income'(FVOCI) 5.6

Total comprehensive income for the period

508,740

200,180

188,162

726,426

494,730

(567,544)

189,085

754,609

708,920 914,588 (72,8141 943,694

1,024,336 1,150,160 (31,280) 1,166,623

The annexed notes from 1 to'18 form an integral part of this condensed interim financial statements

For National lnvestrnent Trust Limited
(the Managernent company)

Chief Financial Officer Managing Director D irectorDirector



NIT ISLAIVIC EQUITY FUND
CONOENSED INTERIM STATEMENT OF IVIOVEIVIENT IN UNIT HOLDERS' FUNO (UNAUDITED}
FOR THE HALF YEAR ENOED DECEMBER 31, 2025

2025 2024

-------Rup6esin

2,762,455 ('185,824) 1,309,906 3,8A6,537 3,089,055

t0,719,848
2,O04,525

10,719,48t
2,004.525

btue of 681,926,729 units (2024: 249,460,0a9 unit )

Amourn received on issuance of unil.

Redompllon of 700,026,570 unik (2024: 2t7,672,a64 unlts)

Amourt paid / payablo on redemption of unlts

Tolal comprchsnsive income fo. tlE period

Nel as3ets atthebeginning of the period

Nei assets.t th6 end ofthe period

Undlstrbuled 9a n/( oss)carled loryard

12,724,414

(492,599) 684,879 3 281,335

12.724.414 3

(3 756

('t1,004,418)

|.1,747,681) (309,776)
(11,004,418)

l2,os1,457 )
o2,752,099)

lransf€r of gain/ (Loss)on disposalof inv€stm€nts classiled as 'at fat value through
other @mpEhensive income 10 undiskibuted in@me

(13,061,875)

1,024,336

(309,26)

3t5,416

508,740

708,920

(506,740)

\40,425)

235,572

1a8,'t62

914 588

(188162)

(3,796,674)

1.150..t60

Undislribured (lors) broughtrotuard

Accounting Income avdlabl. for distribution
-Rslaiing lo capilal gains
-Excluding epilal gains

Tra.sier oi ga n/( loss)on disposalol invesments.lass ted as at iat vaiu6
lh.ough olher @mp.ehe.srve in@me'to undistribuled ncome

2,7X4,764 t28,556 1,510,085 1,571,411 2.564.575 (108,890) 1,411305 3 866,990

(492,s99)

(492 599)

(342,93r)

(185,84)

5,640

508,740

195,547

188,162

328,556

96,904
231 652

324,556

(108,890)

Undislributed accounling gain( los.l caried roMad compd3ing

Nst ass€ls valu6 p€r unit al b€oinnins of lh6 period

N€t ass€ts valu€ p.r unit al €nd of th€ p€riod

The annexed notes from 1 lo 1 8 form an inteoral Dart of lhis condemed inte m fin€ncial statements

(286,698)
177 804

(108 890)

15.72 1',t 46

19.96 16 23

For National lnvestrEnl Trust Limited
(the ManagenEnt Conpany)

2 858,813
373 356

2,458,813

(3 411 331)
31

(3,411 331)
343

Chief Financial Officer Managing Director Director Director

Total Capitalvalue

T .75i1
I eor I

14r35sl
qa:gz 

I



NIT ISLAMIC EQUITY FUND
CONDENSED INTERIM CASH FLOWS STATEMENT (UNAUOITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Decrease / (increase) in assets
lnvestments
Receivable against sale of investments
Dividend and other receivables

Net cash flows generated from operating activities

GASH FLOWS FROM FINANCING ACTIVITIES
Amount received on sales of units
Payment against redemption of units
Dividend paid

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents as at the end of the period

December 3{
2025 2024

Note ------Rupees in '000------

315,416 235,572

5 3 (231,6s2) 177 ,808
83,764 57 ,764

(1,088)

(6,610)
72
55

655
46,616

8,117

12,724,413
(13,061,875)

(24,038)

469,975 542,141

s38,662
859

2,620

1,424
72
49

(333)

14 811

3,232,169
(3,796,674)

3 272

48,905 to 023
602,644 615,928

361,500) (567 ,777)

24',t,144

403,079

48,151

403,079

4 644,223 451 ,230

The annexed notes from I to 18 form an integral part of this condensed interim financial statements

For National lnvestment Trust Limited
(the Management ComPanY)

Chief Financial Officer Managing Director

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period
Adjustments:

Net unrealised appreciation on re-measurement
of investments classifled as 'at fair value through profit or loss'

lncrease / (decrease) in liabilities
Payable to National lnvestment Trust Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Fee payable to Securities and Exchange Commission of Pakistan
Payable against redemption of units
Payable against purchase of investments
Accrued expenses and other liabilities

471,063

Director Director



NIT - GOVERNMENT BOND FLND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 3I, 2025

Assets
Bank balances

Investments
Profit and other receivables
Security deposit

Total assets

Liabilities
Payable to National Investment Trust Limited - Management Company

Payable to Central Depository Company ofPakistan Limited - Trustee

Payable to the Securities and Exchange Commission ofPakistan
Payable against redemption of units
Accrued expenses and other liabilities
Dividend payable

Total liabilities

Net assets

Unit Holders' Fund (as per stat€ment attached)

Cootingencies and commitments

December 31, June 30,

2025 2025
(Utraudited) (Audited)

Note -------(Rupees in'000)------

.1

5

6

1,r93,983
2,763,93E

96,E27
100

714,645
13,232,630

123,727
100

7

8

9

10

6,547
225
253

I

59,014
6,105

4,054,848 14,071,102

18,666

I,012
1.190

I
249,293
400,187

72,t45 670,349

3.982.703 13.400.753

3,982,703 13,400.753

------(Number of uoirs)----------

____it!!:L[_ __.]ll!J9:.!lt

______(RupecsF_---__-___

10.5820 t0.0704

t1

Number of units in issue

:let asset value per unit

The annexed notes from I to 19 form an integral pan ofthese condensed interim financial statemelts.

For National lnvestment Trust Limited
(Management Company)

Chief Financial Officer Managing Director Director Director



NTT. GOVERNMf,NT BOND FUND
CONDENSED INTf, RIM INCOME STATEMf,NT (UN.AUDITED)
rOR THE SIX.MONTH AND QUARTIiR ENDED Df,CEMBER3I,2025

Income
Income from govemment securities
Profit on bank deposias

Net realized (loss)/gain on sale ofinvestments
Net unrealised appreciation/(diminution) on re-measuremen! of investments
classified as financial assets 'at fat value through profit or loss'

Other income
Total income

Six-montft ended December 31, Quarter ended December 31,
Note 2025 2021 2o2s 2024

-Rupees in'000-----

543,217

37,514
(r7,064)

782,806
64,8t4

4,334

17r,603
22.953

(16.641)

549.988

4t,039
894

7.1

7.2

8.1

8.2

9

73

13

7,099
1l

20.588

5',10,777 983,171 t99,128 6t2,509

21.802
ll

48,12i
7,2t8
2.909

436
3,964

2,538
767

534
586

134
t7
25

18,443
2,767
I,014

152

1,382

414
39',7

323
63

98

t]t,2t?

trrpens€s
Remunemtion of National InvestmentTrust Limited
- Management Company
Sindh Sales Tax on remunemtion ofthe Management Company
Remunemtion ofcentml Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remun€mtion ofthe Trustee
Annual fee - Securities and Exchange Commission ofPekistan
Allocation ofexpenses relaEd to registrar s€rvices. accounLing. operarion
and valuation services
Auditor's remuneration

Securities transaction costs

Rating fee

Annual listing fee

Settlemeni and bank charges
Printing charges

Legal and professional charges

Total erpenses

52,858

2.907
436

3,961

828
413
645
63

129

l8

1,269

419
287
293

91

't0,t97 6',7,249 25,053 47.276

N.-et income for the period before trx&tion
'Iaxalion

Net income for the period after laxation

Allocalioll ofnet income for the period alter tax{tion
Net income for the period after taxation
Income akeady paid on units redeemed

Accounting income available for distribution
-Relating to capilal gains
-Excluding capital gains

500,580 915,922 174,675 565,231

Director

500.580 915.921 171.675 565.:l,l

500,580
(326,',l78)

9ts,922
(130.57r )

'l he annexed notes from I to 19 form an integral paft ofthese condelsed interim financial stalements

Chi€f Financial Officer

For National Investment Trusl Limit€d
(Mrnasement Company)

Managing Director

______lll,89 785,351

- 116,2?7
173.802 669,124

______uL!g?_ ______lqs.t_

Director

5.3

34.3s6
5,153
2,t50

322
2,930



NIT - GOVERNMENT BOND FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX-MONTH AND QUARTER ENDED DECEMBER 3I, 2025

Six-month ended December 31,
2025 2024

------Rupees in '

Quarter ended December 31,
2025 2024

Net income for the period

Other comprehensive income

Total comprehensive income for the period

500,580 9t5,922 174,675 565,233

______r9iq!_ ____1:22_ t7 4,67 5 sK( )t1

The annexed notes lrom I to l9 form an integml part ofthese condensed interim financial statements

For National Investment Trust Limited
(Management Company)

Chief Financial Officer Managing Director Director Director



NIT. GOVERNNIENT BOND TUNI)
CONDENStrD IN'I'f,RIM STATEMENT OF IIIOVEMENT IN UNIT IIOLDERS' FTIND (fTN,AUDITED)
FOR THI SIX.MONTH Pf,RIOD f,l\'DED Df,CEMBf,R 3I, 2025

Net ass€ts al the beginning ofthe p€riod

lssue of356,59I,012 unils (2024: l9l&81rJ43 units)
Caprtal value
Elemenl ofincome

Total pro.€eds on issuance of unils

Total comprehensive income for the penod

\er $ssets at end ofthe p€riod

----.( Rupees in

13.281.293 19,460 11,400,751 3,553,859

3,66t,016 3.66r,016 20,388,521

3,591,038
69.978

3,59t,038
69,978

t9,t?3,725
1214,798

t9,173,125
1,214.t98

Sir-monih ended December.)l
2025

Capitxl vBlue
tindistribuled

l {nxl
Capilal thdistributed

Tortil

(2,661) 3,55 r,196

20.388.511

Red€mption of lJlO93l,627 unit! (2024: 562,567,960 unils)
Capital value

Elemenl of income
Total palment on redemption ofunits

(5,621,461)
(269-248)

- (5,621,461)
(t30-s7r) (]99.8r9)

(326,778) (r3,s79,646) (s,8e0.70e)

500.580 500,580

(r30,571) (6,021280)

9t5.922 9t5.922

(t 3.252,

___)_@g_____21e2---).9!2J!1- t8.0s1.671 782.688 r8,834,361

Undistfl bured income/loss broughr forward
- Realised income
- U nrealised (loss) / income

Accounting income avaitable for dislribulion
- Relaling lo capital gains

- Excluding capital gains

42,t70
77.290

27.223
(29.886)

12,663)I 19,460

173.802

171.802
293 161

I16227
669,124

Undistributed accountinB income carried forward comptisin gi

- Realis€d income
- Unrealised gaio/(loss)

Nel asset value per unil al b€g,nning of6e period

Net asset value p€r unir ar end oflhe period

Undismbued accounlina income carried for$ard

( hief Financial Officer

(Rupees)

____..t_!_q2!t
10 5810

{Xupees)

9.9S25

1l 0017

208,873
84.389

193 262

785,351

681.357
r0l 331

782 688

The annexed noles from I lo l9 form an inleg.al pan oflhese condensed inlerim financial statements

For NationalInvestm€nt l rllst Limiled
(IIanag€nent Comprny)

l\Ianaging Director Director Director

(t3,201,619)
7',]8 l 02

(l],201,619)

2021 l



NIT . GOVERNMENT BOND FUND
CONDENSED INTERIM STATEIIIENT OF CASH FLOWS (UN.AUDITED)
FOR THE SIX.MONTH PERIOD E]\DED DECEMBER 3I, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Nel income for the p€riod before taxalion
Adjustment for:

Net unrealised (appreciation)/diminution on re-measurement of investments

classified as financial assets'at fair value through profit or loss'

Decresse / (increase) in rssets
Investments
Markup receivables

lncresse / (decrease) irl liabilities
Payable to National lnvestment Trust Limited - Management Compary

Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the S€curities and Exchange Commission of Pakistan

Accrued expenses and olher liabilities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuancc ofunits
Payments on redemption of units
Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / incrcase in cash and cash equivalents

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end ofthe period

2025 2024

---(Rupees 
in'000)-------

500.580 915.922

(7,099) ( l3 r.2 r7)

493,481 784,705

7,839,226
26,900

(t3,236,140)
(78,934)

Note

5.3

t2

(12,1l9)
(787)

(e37)
(190,279)

12,6'72

766

902
(4.218)

8,155.485 (12.520.241\

3,661.016
(t3,519,646)

(394,082)

20,388.523
(6,021,604)

(20,641)
(10,312,112) t4.316.2',18

(2,t57,227\
3,351,210

1,826.031

828.360
1,193,983 2.654,39t

The annexed notes from I to 19 foml an integral part ofthese condensed interim financial statements.

For National lnvestment Trust Limiled
(Maragement Company)

Chief Financial Officer Managing Director Director Director



NIT - INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

Assets

Bank balances

Investments

Markup receivable

Security deposits

Receivable against redemption of Sukuks

Total assets

Liahilities
Payable to National Investment Trust Limited - Management Company
Payable to Central Depository Company ofPakistan Limited - Trustee

Annual fee payable to the Securities and Exchange Commission ofPakistan
Payable against redemplion of units
Accrued expenses and other liabilities
Dividend payable

Total liabilities

Note

Decemb€r31, 
June 30, 2025

(Un-audited) (Audited)
---------Rupees in'000---------

4

5

6

7

1,030,132

1,550,049

34,276

350

9,944

344,665
2,331,'t94

19,943

3s0

9,944

2,624,75t 2,706,096

8

9

10

4,820

380

161

t56
') \ a))
2,t82

4,282
384

165

5

99,641

45,358

1l

Net assets

Unit Holders' Fund (as per stftement attflched)

Contingencies and commitments l2

Number of units in issue

Net asset Yalue per unit

The annexed notes from I to 20 form an integral part ofthese condensed interim financial statements.

For National Investment Trust Limited
(Management Company)

31.221 149,835

2,593,530 2,556,26t

2.593,530 2.ss6.261

---------Number of units---------

239,444,104 2,18,108,7s8

-----RuPees._

10.8315 10.3030

Chief Financial Officer Managing Director Director Director



\IT. INCOMf, FTINI)
CONDENSID INTT]RIM INCOI}If, S'I'A'TEI\TEN (UN.AUDITf, D)

FOR TtIE SIX-MONTII AND Q(IARTIR E){DED DECf,MBIR ]I. 2025

Allocltion of net incomc for thc period

- Ner income for the period

- lrcome already paid on Units redeemed

Income from govemment securities

Income from lerm finance cenificales & sukuks

Profi! on banl balances

l-oss on sale of investments-net

Ner unrealised appreciation / (diminulio!) on re-measurcment ofinr€$ments
- classified as'financial &ss€6 at fair value through profit or loss'

Totrl Income

Erpena6
Remuneralion ofNational lnvestment Tru$ Limited ' Managemerlt ComPany

Sindh Sales Tax on Management Companys remuneration

Remuoemtron of Cenral Deposiloty Comp@y of Pakistao Limilcd - Trulee
Sandh Sales Tax on remuneration ofTrustee
Annual fee - securilies and Exch&ge Commission ofPakistan

Custodian charaes ofCenlral Deposilory Company of Pakistan Limiled

Allocadon ofexpens€s relaled lo registsat servtces accountinS, opemdods and _

valualion s€rvices

Serlement and b6hk charges

Securilies transaclion costs

Audito/s remun€otion
t eg6l and professional chaqes

Annual listing fee

Pnnting charges

Mutual furd mting fee

Tot.l Expeffe!
Nct income bcforc ultion
Taxation

Net income for the period

Sir-nonlh €nded De$mbcr Jl,
2025 2021

Note -_------_Rupe€sin

Qurrter end.d Decemb€r Jl,
2025 2021

75,174
43,927

l:,303

16t.803
62,814

18.751

(1)

1,039

28,525

24,45t
22956

15,872

27,796

6,812

58

E]

l.l

1.569

t5l,97l

4,171

80.t03

(7.209)

t0l.29l

8.1

8.2

14,499

2,175

988

148

987

6

tt2
952
828

r28
6l

244.406

15.743

2,361
990

r48
989

5

1,795
68

159
't57

25

l8
586

1.231

r,086

494
74

493

5

82

952
4t4
t00
63

I:

7,443

t,l l6
492
73

491

3

897

5l
lt8
413

:93

130,443

23,644 11,322

220,762 68,781 91,901

68,78rll0,4.ll 91.901

80,443
(8,906)

220,762
(23.3t6)

t:1.537

Accounling income available for distribution:

-Relaliog lo capital gains

-Excluding capilal gains
t2t,537

The annexed floles from I to 20 form an integral p6tt ofthese condeased i erim finurcial scalemeots.

For Nsliotrsl. lnvesment Trust Limitcd
(Mrnrgement CompatrY)

Chief linarcial Ofliccr ]\lanxging Director

197.116

1.462

120,075

928

196,5t8

-----)21146

Director Direcl(



NIT. INCOME FUND
CONDENSED INTf,RIM STATEMEN'I OF COMPREHENSIVE INCOME (TIN-AUDITID)
FOR THI SIX-MONTH AND QT]ARTfR ENDtrD DtrCEMBf,R 3I, 2025

Six-molth ended December 31,
2025 2024

---Rupees in

220,762

Quarter eflded December Jl,
2025 2024

68,781 9t,901Net income for the period

Oth€r comprehensive income for th€ period

130,443

Total comprehensive incom€ for the period 130,443

The annexed notes fron1 I to 20 form an intcgral part ofthese condcnsed interim financial statements.

l'or National I0vestmeIt Trust Limited
(lUanagemcnt Company)

Chief ['inancial Officer Managing Director Director

220.762 68,781 91,901

Director



NI'I - INCONIE FI]ND
CONDENDSED INTERIM STATf,Mf,NI'OF ]\TOVf,NIf,NT IN TJNIT HOLDERS'IIUND (UN-AUDITED)

r-OR THE SIX.MONTH PERIOD ENDf,D DOCEMBf,R 3I,2025

endcd Dccember J

-.....--.--------,--Rupecs in
2,489,183 61,018 2,556,261 2,518,228Net assels al the beginning ofthe period

Issue of,13,814,685 utrits (2024: ?3J79,3?6 units)
Capiol value

Element of income
Amount received on issuance ofunits

Redemption of52,479,339 units (2024: 86,622,189 units)
Capital value
Element ofincome
Amount paid / payable on redemption ofunits

Total comprehensive income for the period

451,423
1t.247

451,423
11.247

7s2.733 752.733

8r3 38 I]
462,670 791,s46 191,546462,674

(540.695) (540,695)

8 906 l 1

(s46.938)

(888,579)
(21.994) (23.3t6)

(888,579)

(45,3r 0)

(8.906)

130.443

(555,844)

r30,443

(23,316)

220,762

(933,889)

220.762

(910.573)

Ner assets at the end ofthe period

Net assets at the end ofthe period

Undistributed income brought forward
-Realized rncome
-Unrealized loss

2,404,915 188,615 2.593,530 2.399,200 251,505 2,652.705

197 116

____---2ji-5!5

59,404
(3,345)

252,466
1,039

153 505

61,078

Accounting income avialable for distribution
-Relating to capital gains

-Excluding capital gains

1,462

120,07s

928
196,518

121.537

Undistributed income carried forward

Undistributed income carried forward comprising
-Realized income
-Unrealized income

r87.046
1.569

r88 615

Ne! assets value per unit at beginning ofthe peliod

Net assets value per unit at end ofthe period

The annexed notes from I to 20 form an integral part ofthese condensed interim financial statements

For Nalional Inveslm€nt Trust Limited
(Management ComPanY)

Chief Financial Officer Managing Director

(Rupees)
(Per unit)

-----l-0.!ll 5

(Rupees)
(Per unit)

___l_02,5,!L

Director Director

202s

'IotalCapital valuc
Undistributed

income

2021

TotalCrpital
value

Undistributed
i[come

56,059 2.514.281

68,081

0.003)
56.059



NIT - INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMEN'I' (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED DECEMBER 3I. 2025

CASH FLOWS FROM OPERATING -{CTIVITIES

Net income before taxation

Adjustments:
Net unrealised appreciatiofl on re-measurement ofinvestments classified as

financial assets 'at fair value through profit & loss'

Decrease / (increase) in assets

Investments

Markup receivable

Increase / (decrease) in liabilities
Payable to National lnvestment Trust Limited - Management Company

Payable to Central Depository Company ofPakistan Limited - Trustee

Annual fee payable to the Securities and Exchange Commission ofPakistan

Accrued expenses and other liabilities

Net cash ge[erated from / (used in) operating activities

CASH FLOWS FROM FINANCINC ACTIVITIES

Receipts t'rom issue ofunits
Payments on redemption of units

Dividend paid

Net cash (used in) firatrcing actiyities

Net increase / (decrease) in cash and cash equivaleflts

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end of the period

Note

5.8

t6,395
( r4,333)

538

(4)

(4)

(76,1 l9)

(430,734)

20,75'l

(l8s)
l0
3

(3,4t7)

2025 2024
----------Rupees in'000----------'

130.443 220,7 62

(1,569) ( r,039)
128.874

55,347 ( r93.849)

462,670
(555,693)

(43,t',76)

79 t,546
(934,402)

(27.862)
(136,199) ( 170,718)

(80,852)

I,l 10,984

(364,s67)

1,004,182

'l he annexed notes liom I to 20 lbrm an integral pan ofthese condensed interim tinancial statements

For Natiolal Investment Trust Limited
(Management Company)

Chief Financial Oflicer \Ianaging Director

t.030.132 639.61i

DirectorDirector



NIT - MONEY MARKDT FUNI)
CONDf,NSED INTERIM STATEMf,NT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

Note
Assets

Bank balances

Investments

Mark-up receivable

Receivable against sale of units

Security deposit

Total assets

December3l, June 30,
202s 2025

(Unaudited) (Audited)
-----------Rupees in'000-----

4

5

6

28,820,079

28,726,767

355,407
, o75

100

6,7 42,752

39,395,042

53,266

76

100

s7,904,428 46,191,236

Liabilities
Payable to National Investment Trust Limited - Management Company
Payable to Central Depository Company ofPakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan

Payable against redemption of units
Accrued expenses and other liabilities
Dividend payable

Total liabilities

Unit HoldersrFund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

------------Nu mber of u nils ----------

5,619,848,791 4,634,391,972

Rupees----------------

10.2769 9.7625

7

8

9

2s,06s
5,155

5,956
7

112,895

991

150,069

34,3 8l
2,387

2,611

7

819,510

88,986

t0

ll

947,882

57,754,359 4s,243,3s4

57,7 54,359 45,243,354

For National Investment Trust Limited
(Management Company)

Managing Director Director Director

Net Assets

The annexed notes from I to 19 form an integral part ofthese condensed interim financial statements.

Chief Financial Officer



NIT. MONEY MARKET FUND

CONDENSED INTERIM TNCOMf, STATf,Mf,NT(UNAUDITED)
fOR THf, SIX.MOI{TH AND QUARTf,R ENDED Df,CEMBER JI, 2025

!ncomc
Income fiom govemment securities

Income ftom letter of placements

Mark-up on sukuks and commercial paper

Prolit on bank deposits

Realls€d gain on sale ofinvestments -nel

Nel unre€lised gain/(loss) on re-measurement of investments

classilied as 'financial assets at fair value through profit or loss'

Other income

Erpames
Remunemtion ofNational Investment Tnrst Limited - Management Company

Sindh sales Tax on Management Company's remuneration

Remuneration ofcenEal Dcpository Company ofPakislan Limiled _ Trustee

sindh Sale! Tax on remunemtion ofTrustee

Annual fee - Securities and Exchange Commission of Pakistan

Allocatron ofexpenses relaled to registrar sewrces,

accounting, op€ration and Yalualion services

Securities transaction cosls

Auditols remuneration

Legal and prcfessional charges

Settlemeni and bank charges

Listing fee

PriDting charges

Mutual imd rating fee

Tolll erpctrsa3

NGI lncome belorc tfiatiod
Taxation
Net i[come for the period

.\lk,calion of net ircome tor lhe period

Net incom€ for the period

Income already paid on units redeemed

56

1,853,609

34t,774
72,t49

294,463
4,3t2

I15,021
11,253

t3,014
I,952

17,734

276

66
487

63

458

2.1t3.761

3,989,395

28,654
108,086

104,?0t

4.061

131,520

t9,720
t3.224

1,99 t

r8,019

7,185

896

238
25

480

37

400

181,341

226,03t
38,227

236.046
4.94

38,t65
2.r08

50,73r

7,609

5,588

988

8,978

855

r38
l0

237

63

t,924,152
9,858

20,704
29.359

r,638

(31,199)

2,581.646 4,379,t02 t,332,860 1,954,512

144,899

7.1

72

73

l2

70,257

10,538

6,869

1,030

9,360

3,725

483

138

.11 \

ll
t6'7 '79 193.735 16.425 t03,0t 8

4,186,067 t 256,43s I,851,494

4t3,',167 ,1. 186,067 1,256,435 I,85r.491

2,4t3,767
(369, 743)

:.0J{.02.1 J,016 91J

14,852 144.015

2,029.172 3.902,929

2. , .1.1 rl.l _____1p16.213_

Dircclor

4,t86,067
(r 39.121)

Accounling income available aor distributioo

-Relaiing to capilal gains

-Excluding capital Sains

The anDexed notes from I to I9 form an inEgral part oflhese condensed interim frnancial statemen$.

For Nstionrl Investment Trust Limited
(Msnagcment Comprtry)

Chirf Financisl Omcer Maneging Director Director

Six-montb etrded Decembcr 31, Qurrter etrded D$ember 31,

2025 2024 2025 2021

NotG ------------------ (Rupces in'000) ---------------------'

t3,221
2,t08



NIT - IIIONEY MARKET FUN-D

CONDENSED INTERI]VI STATETIENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE SIX-MONTH AND QUARTER ENDED DECEMBER3I,2025

Six-month ended December 31, Quarter ended December 31,

2025 2024 2025 2024

----- (Rupees io '000)

Net income for the period

Other comprehensive income for the period

Total comprehensive income for the period

2,413,767 4,186,067 |,256,435 1,851,494

2,4t3,7 67 4,186,067 1,256,43s 1,851,494

The annexed notes from I to l9 form an integral part ofthese condensed interim financial statements.

For Natiotral Investmelt Trust Limited
(Matragemeot Compary)

Chief Financial Officer Managing Director Director Director



NIT - I\TONf,Y MARKf,T FUND
CONDENSED INTERIM STAI'ENIENT OF I\IOVf,Mf,NT Iii UNIT HOLDERS' FUND (UNAUDITf,D)

rOR'THf, SIX-MONTH Pf,RIOD ENDED Df,CE]IIBER 3I,2025

Six-month cnded Derember.ll
2025 .:0t{

Cspitalulue
Undirtribured Total

unF--
42,9a0,713 |4,011 43,094.790

34.769,235
1.83J,480

34.769.235
t,835,480

Issuc of 3,E60,493J43 unir! e(n4: 3,576ut1,674 units)
Capilal value
Elementofincome

Amounl received on issuance ofunits

t'odisrributed income broughl fora ard

, tJtuealired income

Net assels at lhe begintring of lhe period

('hicf Financial Officcr

41.982,751 260,603 45,243,351

37,688,068 37,688,068

t.l '7 to l.l3 710

36.604,715 38.831,778 36,604.115 36,604,?t5

(25.563.7t2) (25,563,712)

I 139 [] l0

Rcdcmptiotr of 2,E71036724 uoltt (2024: 2,629,2541m urii!)
Capilal Vatue

Elemenl ofincome
Amount paid / payable on red€mplion ofuniis

Tolal compreh€nsiv. incom€ for lhc penod

Nel rss€t! rl tbeend ofth€ period

(28,067,546)

1291,25 t\ (369,743)
(28,067.546)

(666,994)
(369,743)

2,413,167

(28,734,540) (26,609,199)

2,413,767

(139,123)

4,186,067

(26,7 48,322\

4.186,067

128,364,797J

5l ll: ooq l-104-ol7 57.75,1 l5q 4.161 021 57.137.250

260,603 llll

260.603 114,07?

2

l

l he anNxed notes lrom I 10 19 form an inlegral part ofthese condensed inlerim financral slatements

r1,8i2 t44,0 t 5

3.902.929
il.0.16.9.14

4.161 0ll

4,016.t22
t 44,899

tlodilrributed losi carned for*.rd coDprlsir8:
- Reahzed lncome

' Unreaiized income/(loss)

2,291.400

11.227
1.304.627

(Rupees)
(Per l;nit)

9.1625
10.2769

(Rupees)
(P.r Utril)

I.or Nrlioml ltrverttrl.ol Trust Limiled
(Monagenent Comptdy)

llranaging Director l)irector

1.161.0t I

9 7224
l0 6220

Accoonlirs income avsilabl. for dblrlbutioo
- Rclaring lo cspalai SaiDs
- Excluding cspir.l gaios

Undiltribuled incom€ csrried forwrrd

Ner asse$ value pcr unii at beginning oflhc period

Net ,ssats valu€ pcr unrr al end oflha period

Director

Crpiul vrluc 
I



NIT - MONEY MARKET FUND
CONDENSED INTERIM OF CASH FLOWS (UNAUDITED)
FOR THE SIX.MONTH PERIOD ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period

Adjustments:
Net unrealised appreciation on re-measwement ofinvestments classified as

'financial assets at fair value through profit or loss'

lncrease / (decrease) in assets

Investments

Mark-up receivable

(Decreas€) / increase in liabilities
Payable to National Investment Trust Limited - Management Company

Payable to Central Depository Company ofPakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Net cash generated from / (used in) operating actiYities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issue ofunits
Paym€nts on redemption of units

Dividend paid

Net cash generat€d from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end ofthe period

2,4t3,767 4,186,06',7

5.6 (13,227) (144,899)

2,400.540 4,041, 168

Note
2025 2024

-----------Rupees in'000--------

s98,040
(302,r41)

(9,316)

2,',768

114S

(706,6 r5)

(20,124,639)

154,241

14,180

672

802

6,140

|,986,621 (15,907,436)

38,829,7'79
(28 ,7 34 ,540)

(87,99s)

36,604,7 t5
(26,844 ,24 5)

t0,007,244 9,760,470

11,993,865

t9,786,893

(6,146,966)

7 ,990,992

16 31,780,758 1,844,026

The annexed notes from I to 19 fomr an integal part ofthese condensed interim financial statements

For National Investment Trust Limited
(Management Company)

Chief Financial Officer Managing Director Director Director



NIT . ISLAMIC INCOME FUND
CONDENSED INTERJM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

Docember 31, June 30,

2025 2025
(Unaudited) (Audited)

Not€ ---------Rupeesin 1000---*----

Assets

Bank balances
Investments

Profit receivable
Security deposit

Total assets 2,t21,558 2,320,046

801,562
1,288,352

37 ,544
100

I,087,484
1,182,580

49,882
100

Liabilities
Payable to National Investment Trust Limited - Management Company

Payable to Central Depository Company ofPakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable against redemption of units

Accrued expenses and other liabilities
Dividend payable

Total liabilities

Net assets

Unit Holders'Fund (As per statement attached)

Contingencies and commitm€nts

3,3t7
r59
271
510

|,735
918

3,409
r98
170

527
21,339
4t,92t

,7

8

9

l0

ll

6.9r0 67,564

2.120,648 2.252,482

2.120,648 2,252.182

Number of units ------

____208,828,632_ ____r3r1r1,07 4_

--------Rupe€s--__------
10.1550 9.6789

Director

Number of units in issue

Net asset Yalue per unit

The annexed notes fiom I to l8 fonn an integral pan oflhese condensed interim financial statements.

For National Investment Trust Limited
(Managemenl Company)

Chief Financial 0fficer Director

4
5

6

Managing Director



\IT - ISI,A\IIC INCONIE FTIND
CONDENSED INTERI}T INCOIIE S1'ATE IENT (tIN-AI.]DITED)
[OR 'IHE SIX-MONTH AND QT]ARTER IN'DtrD DECEMBER 3I, 2025

TNCOME
lncome from Ijarah Sukuk
Income fiom sukuks

Profit on bank deposits
Income from Bai Muaiial - Letter ofPlacements
Income from Musharakah

Loss on sale of investments - net

Net unrealised (diminution) / appreciation oo re'measurement of investmeflts

classified as 'financial assets at fair value through profit or loss'

Other income

Totallncome

EXPENSES
Remuneration ofNational Investment l rust Limited
- Managem€nt Company
Sindh Sales Tax on remuneration to Management Compa.ny

Remunemtion of Central Depository Company of Pakistan

Limited - Trustee

Sindh Sales tar on Trustee remuneration

Annual fee - Securities aod Exchange Commission ofPakistan

Allocalion ofexpenses relaled to registrar services.

accounling. operalion and !alualion services

Securities transaction costs

Auditor's remuneration
Legal & professional charges

Settlement and bank charges

Listing fee

Shariah advisory fee

Printing charges

Mutual fund rating fee

Total expelses

Net income bofore taxation

Taration

Net income for tho period

Allocation of net income for the period after taxation

Net income for the period
Income already paid on units redeemed

Six-month ended

December 31,

2025 2024
Note 

----Rupees 

in

Quarter ended

December,3l

2025 2024

(r,044)
l4

46,t45
72,571
17,390
24,854

(656)

5,626

2t,502
24,548

6.858
4,098

14.036

r9.287
2't,587

28,093
(547)

3.0154.526 (1,590)

l4
5.5

1.1

1.2

126,402 192,133 61,056 9t.47 |

8.1

8.2
9

I t,205
1,681

857
t29
856

911

5l
254
5l

205

60

20
242

5,619
842

421
63

422

195

r38

63
,t0

t31

485
42

127

26

tt2

51

6

r2l

1.3

t6.225 16,582 1,940

tt0,t'77 175,551 53,116 82.848

The annexed notes lrom I to l8 form an integral part ofthese condensed intedm financial statements.

tror National Investment Trust Limited
(ManageInett ComPanY)

I t0.t77

110,111 175.551
(28.130) (53.310)

_-___n.041 _Jp2!1

1.69i
119 16

82-047 122.211
82.041

I1,563
\,734

869
130

869

ChiefFinancial Officer I\lanaging Director Director

!, ,r5
43,432
50,305

6,858
14,650

(38)

t2

8.623

175.551 53.116 82.818

Accounting income available for distribution:
-Relating to capital gains

-Excluding capital gains

5,809
8'12

452

68
452

)ru
276

28

tt2
63

80

275

IJirector



\I'I. ISLATIIC INCO}If, FI.]ND
CONDENSED INTXRINT STATEITENT OF CO}IPREHENSIVE INCOIIIE (UN-AUDITED)
FOR TIIE SIX-MONTH AND QTIARTER ENDED DECEMBER 3I, 2025

Notc -----Rupees iD

Net income lor the period ll0,l'17 175,551

Other comprcheosive income for the period

Net umealised (diminution) / apprcciation on re-measurement of
investments classified as 'fair value through other compreheosive
income'(FVOCI) 5.4 - 2,449

Total comprehensive income for rhe period -------ifEffi-------imI.6d-

The annexed notes from I to I 8 form an integral part of these condensed interim fina[cial statements.

For Nationrl Investment Trust Limited
(Menagement Compsny)

( hicf I.'inancial Offic€r Nlanrging Director Direator

Six-month ended December 31, Quarter ended Dec€mber, 3l

2025 2024 2025 2024

53.1 l6 82.8.18

1.150

53.116 83.998

Director



NTT. NLANIrc TNCOME TTUND

sTATEnlf,M OF Movf,Ilr.i{r lN UNIT IIOLDERS' l'tND (uN-,{UDfrf,Dl
FOR THE SLT.IIIONTTI PERIOD f,NDED DECEMBEN II.2OI5

?.:61.192 {10.710) 2.252.4a2 t.611.58! (20.3t8)

Ise ol a lao7r.l79 uin (,orai 32 U,lrJ92 ui.t)

Anou.r @ird on issuf,e of !n'l'

R.d.rprion oa {.}r,e69621 u.nt (2ort, 1a6,629,220 mit,

Anounr p!!d / plrabl. on eddpr,on olunrB

\ei rs.l!.i fi. begi itreof rh.p.riod

I,l04.l0l

12:415.29D

(4.149,5 ) (2.553.976) (53,310)

U.dtrnb d (loo) / lio6. b@r fo .rd
-Rqli2.d (16, / in@n. (11033)

6,171
(10.710)

a(cu int ln.oE. ,.drbl. for dirt.iburior
-R.lannB ro oprul Blic
-Excludmsop .l sliN

(r,r2l r) (28,1

Toral codpr.hcnnrc mon. aor rh. paod

\.r.$.rr.r rh..nd of rh. p.nod

Undtur.ib t.d lmom. caried loruard ______lLlL?-

Tt€ an.x.d nol6 tom I ro I 3 l6m u 
'n snl Fn of th* coictd ir6id limci.t it odB

2,695

122.1,1t

_____]-{lr

(21,9r)
l.D l

(20,313)

-----1,!la

Utrdttribur.d rco@rilg i(oh. / (lo$) .rri.d lor.nl (oopriling
66.0J8

_-____:.J.]2_

Nd 6s.ts valu. 0.. u.n d &s,6nrns oi th. peno<!

Nd 6s.r5 vllue p.r unn ar md ol th. p.nod

F.r Nrrim,l lnvarhdrltur Lioil.d
(Mitr.s.n. ComD.ny)

f;



NIT . ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE SIX-MONTH PERIOD I]NDED DECEMBER 31, 2025

Decrease / (increase) in assets

Investments

Accrued income
Receivable against redemption of debt securities

Increase / (decrease) in liabilities
Payable to National Investment Trust Limited - Management Company

Payable to Central Depository Company ofPakistan Limited - Trustee

Payable to Securities and Exchange Commission ofPakistan
Accrued expenses and other liabilities

Net cash (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issue ofunits
Payments on redemption ofunits
Dividend paid

Net cash flows (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalenls
Cash and cash equivalents at beginni.g ofthe period
Cash and cash equivalents at end ofthe period

Note
2025 2024

----------Rupees in'000----------

|0.t'7'7 I 75,5 5l

5.5 1,044 (4,526)
111,221 t71,025

( 106,816)

12,338

(564,436)
12,065
2,857

(e2)
(3e)
I0l

(19,604)

982

66
(2,27 5)

(2,891) (379,638)

4,107,500
(4,349,s28)

(41,003)

3,242,509
(2,608,328)

(9,641)
(283,031) 624,540
(285,922)

1,087,484
801,562

244,902
690,417

4 935,379

Chief Financial Officer Managing Director Director Director

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taiation
Adjustments:

Net unrealised diminution / (appreciation) on re-measurement ofinvestments

classified as'financial assets at fair value through profit or loss'

The annexed notes from I to l8 form an inte$al pafl ofthese condensed interim financial statements.

For Nalional Investment Trust Limited
(Nlanagement Company)



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND TIABILITIES (U]TAUDITED)
AS AT DECEMBER 31, 2025

Note December June 30,
3,.,2025 2025

(Unaudited) (Audited)
--------Rupees in'000------ASSETS

LIABILITIES

Payable to National Investment Trust Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Total liabilities

NET ASSETS

Unit holders' fund (as per statement aftached)

Contingencies and commitments

Net asset value per unit

4
5
6

7
8
9
10

6,248
178,899

289

t,325
108,830

1

668
2t
L4

399

185,436 110,156

64t
T4

9
345

,-tlo2 1,009

L84,334 _____!09,r47

L84,334 109 t47

(Number of units)

4,95O,O00 ___3,o9,099_

(Rupees)

37.2394 26.7742

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For National Investment Trust Limited
(Management Company)

Chief Financial Officer Director Director

Bank balances
Investments
Dividend and profit receivables

Total assets

Number of units in issue

Managing Director



FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 3L, 2025

INCOME
Dividend income
Gain on sale of investments-net
Net unrealised appreciation on re-measurement of investments

classified as financial assets at fair value through profit or loss
Mark-up/return on bank deDosits

EXPENSES
Remuneration of National Investment Trust
Limited-Management Company

Sindh sales tax on remuneration of Management Company
Trustee Fee- Central Depository Company of Pakistan Limited
Sindh Sales Tax on remuneration of Trustee
Annual fee - Securities and Exchange Commission of Pakistan
Central depository charges
Securities transaction costs
Settlement and bank charges
Auditors' remuneration
Amortization of preliminary expenses and floatation costs
Legal & professional charges
Annual listing fee

Net income from operating activities
Element of income / (loss) and capital gains / (losses) included

in price of units issued less those in units redeemed

Net income for the p€riod before taxation

Taxation

Net income for the period

Half year ended
December 31

2025 2024 2025 2024

5,667 3,592 3,525 7,766
2,325 43 LF47 44

42,753
186

26,163
779

5,872 25,269
148 108

50,931 29,977 11,393 27,187

310
47
78
L2
74

143
13

2
293

84
13

2t
3

20
1

7
7

131
4

297

49,868 29,327 10,871 26,896

4,903 1,018 (6,76s) 1,018

54t771 30,345 4,LO6 27,914

54,771 30,345 4.to6 27 .914

The annexed notes 1 to 17 form an integral pat of this condensed interim flnancial statements

For National Investment Trust Limited
(Management Company)

7s2
22
38

7
36
4
7
7

262
8

49
58

L7L
26
43

7
4t
60
13

1
L46

Managing Director Director Director

NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)

---QGrterenAEa-
December 31

1,063 650 522

55
36 L4

Chief Financial Officer



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Net income for the period

Other comprehensive income

Total comprehensive income for the period

Half year ended Quarter ended
December 31 December 31

Note 2025 2024 2025 2024
Rupees in'00O---------------

54,77L 30,345 4106 27,914

__i!il1____30;4s_ ___!,Lo6_ ___27 p11_

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For National Investment Trust Limited
(Management Company)

Chief Financial Officer DirectorManaging Director Director



NIT PAKISTAI{ GATEWAY EXCHANGE TRADED FUND
COT{DENDSED INTERIT,I STATEMENT OF MOVEMENT It{ UNIT HOLDERS' FUND (UNAUDITED)
FOR THE HALF YEAR E'{DED DECEMBER 31, 2025

Net assets at the beginning of the period

Issue of 1,060,000 units (2024: 280,000 units)
Value
Element of income
Amount received on issuance of units

Redemption of 28O,0OO units (2024r 90,0oo units)
Value
Element of loss
Amount paid / payable on redemption of unrts

Net assets at the end of the period

--------(Unaudited)--------------
-----------Rupees in'0OO-----------

43t964 65,183 t09tt47 36,539 29,761 66,300

28,542
6,093

28,542
6,093

4,950
1,210

4,950
1,270

34,63s 34,635 6,220 6,220

2025
Capital
Value

Und istributed
income

Total

(9,316)

2024
Capital
value

Undistributed
income

Total

(9,316) (1,843) (1,843)

Note

(7 F3e)
(L,776)

(7,s39)
(1,776)

(1,s91)
(2s2)

(1,591)
(2s2)

(4,9O3) (4,903)

54t771

(1,018) (1,018)

30,345

Undistributed income brought forward
-Realised
-Unrealised

54t77t 30,345

64 380 119 954 184 334 39,898 60,106 100,004

7,498
22,263

12,313
s2,a7o

Net income for the period

Undistributed income carried forward -realized 1i9,9s4

Undistributed income carried forward comprising
-Realized
-Unrealized

1 54

The annexed notes 1 to 17 form an inteqral pa.t of this condensed intedm financial statements

For National Investment Trust Limited
(Management Company)

65,183

54,7r1

29,761

30,34s

1

(Rupees)
26,1742ffi

(Ruoees)

__12.680L

24331

Chief Financial Officer Managing Director Oirector Director

Element of (income) / loss and (capital gains) / losses included
in prices of units issued less those in units redeemed

Total comprehensive income for the period

Net assets value per unit at beginning of the period
Net assets value per unit at end of the period



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments:
Element of (income) / loss and capital (losses) / gains included

in prices of units issued less those in units redeemed
Net unrealised appreciation on re-measurement of investments

classified as financial assets at'farr value through profit or loss'

Increase in assets
Investments
Preliminary expenses and flotation costs
Dividend and proflt receivables

Increase / (decrease) in liabilities

Payable to National Investment Trust Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Fee payable to Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Net cash flow used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on sales of units
Payment against redemption of units
Net cash flow generated from financing activities

December 31,
2025 2024

--------Rupees in'000--------

54t77t 30,345

7,115

(27,3L6)

(288)

93

(1,018)

26,763)
3,764

(s,453)
7

510
(27,604) (s,9s6)

47

11

9
(18)
43

(20,396)

34,635
(9,316)
25,319

6,220
(1,843)
4,377

t,628

7,428Cash and cash equivalents at the beginning of the period

Cash and cash equivalents as at the end of the period

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For National Investment Trust Limited
(Management ComPanY)

6,248 _i!!9_

27
7
5

54

Chief Financial Officer Director Director

Net increase in cash and cash equivalents
during the period

(4,903)

(42,753)

(2,749)

4,923

L,325

Managing Director



NIT ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 37,202s

(Uoaudited) (Audited)

December 31, June 30,
2025 2025

Note -----------Rupees in'000-----------ASSETS

Bank balances

Investrnents

Receivable against sale of iovestmeots

Divideod and profit receivables

Security deposits

Total assets

LIABILITIES

Payable to National Investmelrt Trust Limited - N{anagement Company

Payable to Central Depository Compaoy ofPakistan Limited - Trustee

Payable to Securities and Exchange Commission of PakGtm

Accrued expenses and othet liabiiities

Total liabilities

NET ASSETS

Unit holdersr fuld (as per statement attached)

Contingeocies and coromitmerlts

Number of units in issue

1

5

339,256

115,686

1,667

4,349

2,600

5,650

791

81

660

6,582

1,063,558

280,863

63'7,626

1,667

2,221

2,600

5,450

t74
'/0

905

6,599

6

7

8

9

10

1,056,976 918,378

r,056,976 918,378

11

'12

(Nuobet of uaits)

s1,218,415 55,127,764

(Rupees)

20.6366 16.6591Net asset value per unit

The annexed notes 1 to 18 form an integral part of this condeosed interim itnancial information.

For National Invest{rent Tru6t Limited
(Management Company)

ChiefFinancialOfficet ManagiogDitector Ditector Director

921,977



NIT ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31. 2025

HalfYea. ended
December 31,

2025 2024

Quarter ended

Dcccmber 31,

2025 2024Notc

1.1

1.2
8.1

13

18,41j

14,600

7,005

*-------------Rupees in'000-----------
INCOME
Dividend income

Gain on sale of investments-net

Income on Debt Secuities
lncome from Govemment Securiti€s

Net unrealised appreciadon on rc-measurement of investments

classi6ed as 'financial assets at fair vatue *rough pro6t or loss'

ir{ark-up/rerum on bank deposits

EXPENSES
Remureration of Natiorul Investmtflt Trust Limited '
N'lanagement Company

Sirdh salcs tai< on remuneration of Vanagement Company
Trustee [ree- Central Depository Company of Pakistan Limitcd
Sindh Sales Tax on Remrmeration of Trustee
Annual fee Securities and Flxchange Commission of Pakistan
{llocabon ofexpmses relarcd to regrstrar service.,

accorurting, opcrauon and \ rluation serviccs

Central depository charges

Securities transaction costs

Settlement and bank charges

Auditors' remuneration

lmortization ofpreliminary expenses afld floatation costs

Legal & professionrl char8e"

nnnual listing fee

Pdfltiflg and related costs

Net income from operating actirities

Net income for the period after ta-xation

Allocation ofnet income for the period

Net income for the period
lncome elready paid on mits redeemed

15,560

13,062

6,768

2,857

11,107

14,596

2,920

7,491

12,1a2

3973
1451

5.1 167,917

n,057 18,594 9,983

163,801 7,117

224,992 22n,612 45,723 193,526

5,513

821
135
110
349

461

6

1'1'l

237

485

101

102

10

3,958

594
514
11

250

7

16

205

2',76

63

439
390

58
185

23L

4

140

135

246

51

12

2t!,522 :lr,i2n J9,?6J 188./J-

213,522 2t1,529
(fi,757) (1,25s)

__-__re!165 __- 2t021!_

Accormting income available for distribution

-Relating to capital gdns

-Excluding capital gains

___-_ resl 65_ ____49 2u_

The annexed notes 1 to 18 form an iflegral Part ofthis condensed interim Enancial informarion.

For National Investment Trust Limited
(Management Company)

182,517

13,248

175,81,1

31,460

7,780

1,161

1,018
153
492

8

28

m9

63

Chief Financial Officer Director Director

161,211

8,115

11,470 9,113 5,960 1,879

213$22 21t,529 39,763 188,6.17

Managing Director



NIT ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSryE INCOME (UNAUDITED)
FOR THE QUARTERAND HALF 1EAR ENDED DECEMBER 31,2025

(Unaudited)
Half Year ended

December 31,

2025 2024

(unaudited)

Quaner ended

December 31,

m25 2024

Net income for the period

Other comprchensive income for the period

Other compreheflsive iflcom€ fot the p€riod

Total compreheosive income for the period

'l}c amcxcd norcs 1 to l8 form nn lrltegtal part ofthis condensed interim financial informrtron.

For National Investment Trust Limited
(Management Company)

-------------Rupee6 in'000-----------

zt3,5zt 211,529 39,763 188,641

21i,522 211,529 39,763 188,647

Chief Financial Officer Maraging Director Director Director



NIT ASSET ALLOCATION FUND
CONDENDSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE HALF YEAR ENDED DECBMBER 31,2025

2025

Capital Undistibuted Total
Value iDcome

2t)21

Capital Undist ibuted Total

665,119

-------------------Rup€€3 io 1000------------
594,613 323,704 918,378 528479 136,870N€t assets .t rhe begiDning oI thc period

Issue of25,023,943 unit! (2024: 1r),331,816 units)

Amount receirrd on issuaoce of units

Rcdemptior of28,933,232 unit8 (2024: 9,4?7,319 units)

Amount paid / payable on redempdon of units

116,930

68,931

416,930

68,931

134,674

8,504

131,671

8,504

{82,867 482,a67 1.13,178 1.r3,178

(482,002\
(s8,033) (17,757\

(482,002)
(?5,790)

(122,883)

(s,033) (1,2ss)
022,883)

(6.288)

(510,035) lt27,916)(r7,7571

213,522

(55T792\

213,522

0,255)

211,529

(129,171)

211,529'l'otal comprehensile income lor tlle pcriod

Net $sets at the end of the penod

Undistribured incorn€ / 0oss) brought fo.rard-realized
-Reali,ed

Undist.ibut€d ircome
caried foruard -realized

t19,tr0
114,594

323,104

175,814

34,140

2t0,211

:i:17.11-t

4,562

132308

183,343

163,801

Accounting iocome arial^ble for distribution
-Relating ro capital gaios

-E\cludine capital gains

182,517

13,248

UDdiet.ibuted hcome
cari€d foMrd coDp.isiDs

Realized 351,552

161,917

519,469 147,1.1+

Net assets yalue pcr unit at beginning of the pe.iod

Net assets value per unit ar eod of the period

(Rupees)
t6.659t
20.6366

Thc annc\cd dotes 1 to 18 form an intesral pan ofthis conde'sed inteim Enanciil inforrnarion

For Natiotrll ltrvesdnert Trust Limited
(Managenent Compatrr)

Chief Financial Oftrcer Managing Director Director Director

5j7,506 519,469 1,056,976 511.1.11 lll.l++ ii9Lr.885

136,870

(R.Dpee,

13.03€
17.1493

t95,76E

51rtl6,



NIT ASSET ALLOCATION FUND
CONDENSED INTERII\I CASH FLOW STATEMENT (LTNAUDITED)
FOR THE HALF \'EAR ENDED DECEMBER3,^,2025

---- (Unaudited) ---
December 31,

2025 2021

-----Rupees in r000*--

213,522 211,529

CASH FLO'WS FROM OPERATING ACTIYITIES

Net hcome for the period before taxation

(Increase) / dectease in assets

Investments
Receivable against sale of investments

Preliminary expenses and flotation costs

Dividend and other receivables

(Dectease) / incrcase in l.iabilities

Payable to National Investment Trust Limited '- Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee

Fee payable to Securities and Exchange Commission ofPakistan
Acctued expenses and other liabfities

Net cash flow genetated fiom operating activities

CASH FLOWS FROM FINANCING ACTT1ITIES

Amount teceived on sales of units-including CIP

Dividend paid
Payment agair-rst redemprion of units

Net cash flow (used in) / genetated from financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the begtnning of the period

Cash and cash equivalents as at the end of the Period

(78,060)

(2,128)

(178,978)

(1,667)

101

6,71,'7

(80,188) (113,821)

200

l7
11

(24s)

440

42

16

2,149

(17) 2,647

133,317 10,319

(s57,792)

58,393

280,863

(74,924) 13,151

143,178

(253)

(129,111)

54,103

791,41,1,

339,256 ___28511_

The annexed notes 1 to 18 fotm an integral pat of this condensed interim financial informatlon

For National Investment Trust Limited
(Managiment Company)

Chief Financial Officer Managing Director Direclor Director

482,867



NIT.ISI.AMIC MONEY MARKET FUNI)
STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025

(Unaudited) (Audited)

December3l, June 30,

2025 2025

Note------------Rupees in'000-------
ASSETS

4

5

6

4,87 5,567

6,388,682

180,170

92

100

8,180,032

4,576,509

18't,125
't57

100

LIABILITIES

Payable to National Investment Trust Limited - Management Compaoy 7

Payable to Central Depository Company of Pakistan Limited - Trustee 8

Payable to Securities and Exchange Commission ofPakistan 9

Accrued expenses and othet liabilities 10

Dividend payable

Total liabilities

NET ASSETS

Unit holders' fund (as per statement attached)

Contingeocies and commitments l1

Number of units in issue

7,008

638

138

25,851

1,897

11,444$tt 12,937 ,923

5,413

621
'722

130,367

169,357

36,132 306,480

_____u49!12_ __ry]1ijl
8,478 12,631,413

Number of units

107,229,094 124,702,80.1

Net asset value pet unit

For National Investment Trust Limited
(Management ComPany)

Chief Financial Officer Managing Director Director Director

Bank balaoces

Investrnents
Profit receivable

Prelirninary expenses and floatation costs

Security deposits

Total assete

---------Rrpee6----------------

12 106.3935 101.2921

The annexed notes fiom 1 to 18 form an integral part of these condensed interim ltnancial statements.



NIT - TSLAMIC MONEY MARKET FUND
CONDENSED INTERIM INCOME STATEMENI (UNAUDITED)
FOR THE QUARTER AND HAIF YEAR ENDED DECEMBER 31,2025

(Unaudited)

Quaner ended
December3l

Nore 2025 202s 2024

lncorne from Sul,:uks

lncome from letter ofplacements
Profit on bank deposits

(I-oss) on saie of iirLesEnents -nct
Net mrealised (diminurion) ofl re-measurement of invesrrnents

dassified as 'fiaaocial assets at fair value through pro6t or loss'

EXPENSES

Rcmunerarion of Natiooal lnrstment Trust Limited
- Managcment Company

Sindh Sales T^x on remunention to Managemot Compmy
Remuneration of Central Depository Cornpany of Pahistan

I-imited - Trusree

Sindh Sales Tax on remuneration of Tnstee
Anrual fee - Secrrities and Exchaoge Commission of PaListafl

AmonisaLioo ofprelirrunrry exnenses and floaution co.ts
Central dgository charges

Securities trarsaction costs

Auditon' remuneration
Irgal & professional charges

Setdement aad bank charges

Shariah advGory fee

Prinong charges

N{un-ral fund rating fee

Total er<penscs

Net income for the period before taxation

Ner income for the period

Allocation ofnet income for the pedod after ta-\ition

123,780

261,281

25O,763

(1,76s)

141,999

372.656

237,671

(2,s00)

53Js9
tsl268
117,053

(435)

65,010

189,701

82,017

0,r(,

Rupees in

5.3

7.1

1_2

8.1

8.2

9

l3

847 168 817

33,493

s,024

3,357

504

4,514
65

3

318

331

449

552

200

48,870

29,853
.1,.t78

2,526

3',79

3,442

65

3

541

287

25

48

368

26

225

16,650

2,494

1,665

0
2268

33

2

138

165

420

276

100

644,126 750,613 336,129

13,455

2,01IJ

1.255

193

1,75t

33

2

41t
162

38

18.1

1-1:

19,121

321,413

21,165

595,256 708,401 296,948 316,705

595,256 708,401 296,948 .116,705

595,256 708,401 296,944 116.705

Nct ircomc for rhe pcflod
Income already paid on units redeemed

sgs,256
(s4,611)

?08,1{1
(.139,123)

540,615 569,278
Accountingincomc arailablc for distribution:

-ltelating to capital gins
-E\cluding capital gains 540,645 569,278

540,645 !!2!r8

'lhe amexed notes from I to lu form an ifltegrd part of these condeflsed int€rim f,iancial statements.

For Natioul Investment TiuBt Liarited
(Management Company)

Chief Financial Officer Managing Director Director f)i.ector

(Unaudited)
Half year €nded

December 31

m24
INCOME

Net incom€ for the period before taxation

67



FOR THE QUARTER AND HALF \EAR ENDED DECEMBER 31,2025

(Unaudited)
Half year ended

December 31

(Unaudited)

Quarter ended
December 31

2025 2021 2023 20?.1

Net income for the pedod after taxation s95,256 708,.101 296,948 316,705

Other comprehensivc iocorne for the period

Total comprehensive income for the period s95256 7q8r{0l

The amexed notes from 1 ro 18 f<rrm an integral pan ofthese condensed iotedrn financial statements

For Nadonal Investment Taust Limited
(Management Company)

316,705

Chief Financial Officer Managing Director Director Ditector

NIT - ISLAMIC MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSTVE INCOME (UNAUDITED)

296,948



NIT. ISLAMIC MONEY MAXKET FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER3I,2025

December3l,2025 Dece'nbcr 31, 2024

Not€ --------------------------*---Rupees in
t2,534,637 96,806 12,631,443 7,997,998

12,564,9'19 12,564,979 8,302,2',t2

04,328,s89)

12,u5,166
319,813

12,u5,166
319,813

1,921,520

380,692

t',921.520

380,692

Total Capitrl V,lue Undistributea 'lbt
incooe

63,J15 8,061,371

8,302212

Capital Value Undisrributed
income

Red€ftptiotr of 138J62,99 units (2024: 63,399,129 uits)

lncome already paid

Refmd / adjustmcnt on unirs

Amout paid / papblc on redmprion of lmits

Totd comprehensive incom€ for the period

Ner asser3 at lhe end of th€ period

Nea ascets at th€ end of the pe.iod

Ner a$ets rt rhe beginning of rhe pe.iod

Issue of 120,889,28? unirs \2u2]i,8,424,006 un,rl

Amount rcclived on lssumce of unts

Undistribut€d income brcught forward

Accoutirg incom€ arialable for distrit ution
-Reianng rc capitai gains
-Excluding capital g,ins

540,6{5

Undisdbuted income caried 1br$'ard 637,45t

Uf,dbtribut€d income caried for.rd comprising

6j7,451

The ,nneled notes from 1 m 1 8 tum m inreggl p.r.r of these condensed int$im finaocial steremenrs

Net asseti lalue pcr unil ar beginning of the period

Net assets value per unit arend ofthe period

(Rupe6s)

tot-29u
106.3935

04,0r5,089)

(s4,6ll)

(6,1!3,826) (6,{03,826)

(139,123) 039,r23)
(\73.6951(113,69s)

(54,611)

595,256

o4J&3,200) (6.s11,52r)

595,256

(139,123)

708,401

(6,116,644)

708,4.0r

10,'17t 027 637,451 11,,108,478 9,ry2,689 632,653 10,355.3,12

96,806 63,375

63,315

569.2i8

612,651

632,653

612.6)l

Chief Financial Officer Managing Director Director

96,806

G'p-.)
101.(x181

109.1931

For Nanonal Investment Trust Umited
(Manasement Company)

(l4,ors,o89)ll

,r-,trrll
r313.500\ll1313.500)

t-;l 569218

Dircctor



NIT.ISLAMIC MONEY MARKET FTIND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31,2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period befole taxauon

(Increase) / dectease in assets

Investments

Accrued income

Amortization of preliminary expenses and floatatioo costs

Iocrease ,/ (Decrease) in liabfities
Payable to National Investmeat Trust Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable against purchase of invesmrents

Payable against redemption of units

Accrued expenses aod othet liabilities

Net cash (used in) opetating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issue of units-including CIP

Pavments on redemptioo of units

Divide nd paid

Net cash (used in) Gnancing activities

Net decrease in cash and cash equivalents during the period

Cash and cash equivalents at the beginoing of the period

Cash and cash equivalents at the end of the period

Decembet 31

2025 2024

----------Rupees in'000'-------

595,256 708,401

(7,812,173\

955

65

Q,523,297)
72,318

65

(1,811,153) (3,.+s0,914)

1,595

77

t6

(104,s16)

(65e)

114

124

(62)

(7,643)
)'r19

(102,888) ).1+-

(1,318,785) (2,748,360)

72,564,979

(14,383,200)
(167,460)

8,302,21,2

(6,716,644)

(1,985,680) 1,s8s,s68

(3,304,46s)

8,180,032

(1,162,192)

3,327 ,341

4,875,567 2,16-1,5-19

The annexed ncltes from 1 to 18 form an integal part of these condensed interim financial statements.

For National Investment Trust Limired
(Management ComPany)

Chief Financial Officer Managing Director Director Director



NIT - SOCIAL IMPACT FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 3I,2025

ASSETS

Bank balances

lnvestments

Deposits and other receivables

Preliminary expense and floatation cost

Total assets

LIABILITIES

Payable to National lnvestment Trust Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities Exchange Commission ot Pakistan

Payable against redemption of units

Accrued expenses and other liabililies

Dividend payable

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

Note

8

I
'10

11

December June 30,
31,2025 2025

(Un-audited) (Audited)

------Rupees in'000------

4

5

7

6,244

321

1,301

3,707

77

12,016

5,295,861 4,426,979

3,286,654

1,089,097

50,987

241

5,680

367

101

76,195

83,425

5,283,845 4,343,554

5,283 845 4,343,554

-----(Number o, units)------

488,375,782 422,829.220

NET ASSET VALUE PER UNIT

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements

For National lnvestment Trust Limited
(Management Company)

Chief Financial Officer Managing Director Director

10.8192 10.2726

Director

4,269,867

973,063

52,755

176

12



NIT . SOCIAL IMPACT FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED}
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Quarter ended

December 3l,
2025 2024

INCOME
lncome from Government securities
lncome from term finance certificates
Profit on bank balances
Gain on sale on investments
Net unrealised appreciation / (diminution) on 're-measurement

of investments classified as financial assets at'fair
value through profit or loss'

Total income

EXPENSES
Remuneration of National lnvestment Trust Limited -

Management Company
Sindh Sales Tax on remuneration of the Management

Company
Remuneration of Central Depository Company of Pakistan

Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Fee to the Securities and Exchange Commission of

Pakistan
Amortisation of preliminary expenses and floatation costs
Bank charges
Securities transaction costs
Auditors' remuneration
Legal and professional charges
Printing charges
Rating fee
Total operating expcnses

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net income for the period after taxation
Net income for the period after taxation
lncome already paid on !nits redeemed

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

45,646 34,785 22.378
19,020 17,049 8.953

215,365 115,622 118.019
291 1.134 291

8.'1

8.2

13

18,031

7,802
59,665

6,356

953

394
59

33
113

6
173

9.1

10.1

7.1

26,170

3,926

1,786
268

1.785
65

226
69

368
28

11,530

1,729

710
106

709
65

116
24

344

I

13,484

2,023

919

68
184

47
34,784 15,460 18,038 8.527

245,600 150,878 130 890 74.A53

___191!9L _ll9!4l
245,600
(54,207)

150,878
(31,535

119,343

__M.393_ _tl_9,343

The annexed notes from 1 lo 18 form an integral part of these condensed interim financial statements

For National lnvestment Trust Limited
(Management Company)

Managing Director Director Director

Half year ended

Oecember3l,--- 2025 - 2024

5.6 62 12,252) (713\ (2,918)
280384 i6s538 ---Tid@ ---E23E6-

245€00 150"878- 130890 ?4053

138

47

I 353

I rsr.olo

Chief Financial Officer



NIT. SOCIAL IMPACT FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ANO QUARTER ENDED DECEMBER 3I, 2025

Half year ended Quarter ended
December 3l Oecember 31

2025 2024 2025 2024

Net income for the period after taxation

Other comprehensive incomo for the period

Total comprehonsive income tor the period

245,600 150,878 130,890 74,053

245.600 150.878 130,890 74.053

The annexed notes from '1 to 18 form an integral part of these condensed interim financial statements.

For National lnvestment Trust Limited
(Management Company)

Chief Financial Officer Managing Director Director Director



Half year ended December 3l
2025 2024

Capilal Undistribuled rorer ll c.ciur

| | varue

undistributed
Total

ln '000----.-.*.-.*-

1,638,040 24,248 1,662,288Net assets at the beginning ofthe period (audited)

lssuance of 436,91,l,935 units (2024: 296,39'1,374 units)
Capital value (at net asset value per unit at the beginning

of the period)

Element of income
Tolal proceeds on rssua']ce oi Jnrts

Redemplion of 371,365,372 trnits (2024: '196,580,592 units)
Capital value (at net asset value per unit al the beginning

of the pe od)
Element of loss

Total payments on redemption ofunits

Total comprehensive income for the period

Net assets at the end of the period (un-audited)

4,294,756 48.798 4.343.554

4,629,051 4 629,051 3 222,844

4,488,221
140,830

4,488 221

140,830
3,032,765

190,079
3,032,765

190,079
3,222 844

{3,814,888)
(65,265) (54,207)

(3,814,888)
(119,472)

(2,011,472)
(79,149) (31,535)

\2,011,472)
(110,684)

13,880,153) (54,207) (3,934,360) (2,090.621)

- 245,600 245,600

(31,535) (2,122,156)

150,878 150,878

Undistributed income broughtforward
- Rea sed income
- Unrealised income

46,944
1,854

48,798

22.743
1,505

5,043,654 240,191 5

191,393

845 2 7 263 143,591 2,913,854

24,248

240,129
62

119,343

---!!r9r-

145,843
(2,252)

___lt!.,!91_

(Rupees)

10.2323Net asset value per unit at the beginning orthe pedod

Net asset value per unit at the end ofthe period

(Rupees)

__:-9 2726

___t_9.i191 1 1.1103

The annexed notes from I tc 18 form an integral part of these condensed interim financial statements

For National lnvestment Trust Limited
(Management Company)

Chief Financial Officer Managing Director Oirector Director

NIT . SOCIAL IMPACT FUND
CONDENSED INTERIM ST.ATEMENT OF MOVEMENT IN UNIT HOLOERS'FUND
FOR THE HALF YEAR ENOED DECEMBER 3I, 2025

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

lJndistr buted income carried fc.ward

Undistributed income carried forward
- Realised income
- Unrealised loss

240,191

t 3s,
I rsr oao ;;;l



NIT . SOCIAL IMPACT FUNO
CONDENSED INTERIM CASH FLOW STATEMENT (UN.AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31,2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxataon

Adjust nent for:
Net unrealised diminutioo on re-measurement of investments

classifled as 'financial assets at lair value through profit or loss'

Amortisation of preliminary expense and floatation cosi

Decrease / (increase) in assstg

lnvestments - net

Deposits and other recervables

(Decrease) / incroase in liabilitios
Payable to National lnvestment Trust Limited - Management Company

Payable to Central Deposatory Company of Pakistan Limited - Trustee

Payable to the Securities Exchange Commission oI Pakistan

Accrued expenses and other fiabilitles

Net cash generated from / used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuan@ and conversion of units

Payments against redemptron and conversion of units

Distribution paid

Net cash generatod from financing activities

Net increase in cash and cash equivalents during the period

Opening cash and cash oquivalents

Cash and cash equivalents at the end of the period

Half year ended
December 31,

2025 2024
Note ------Rupess in '000------

245.600 '150,878

56
7

(62)

65

2.252

65

245,603

116,096

(1,768)

564

(1)

(2)

(72,488\

4.629,051

(3,933,160)

(682)

114,328 (306,086)

153,195

(315,173)

9,087

1.256

85

72

(11,658)

3.222,U4

12,122,226)
(1.311)

(71,9271 (10,245)

695,209 1.099,307

983,213

3,286,654

936,17'1

1,210,707

The annexed notes from 'l to 18lorm an integral part of these condensed interim financial statements.

For National lnvestment Trust Limited
(Management ComPanY)

4.2 4,269,867 2146.878

chief Financial Officer Managing Director D irector

288,004 (163,136)

Director


