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CS/KSE/2015/003
February 27, 2015

The General Manager

Karachi Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sir,

UNITED GROWTH & INCOME FUND (UGIF) FINANCIAL RESULTS FOR THE HALF YEAR ENDED DECEMBER
31,2014

We are pleased to inform you that the Board of Cirectors of UBL Fund Managers Limited, the Management Company
of UGIF in their meeting held on Friday, February 27, 2015 &t 09:3C pm at UBL Fund Managers Limited, Corporate
Cffice, 8th Floor, Executive Tower, Dolmen City, Karachi, has approved the following financial results of the Fund for
the half year period ended December 31, 2014:

Nare Helfyear cnded Quarter ended
31 December 31 Uecember 31 Deeember 31 December
014 2013 2014 2013

- (Rupess in 000) — e
tncome
Financia! incoms It 202913 178,430 100,203 38,227
Net gain / {loss) on investments desipnated a1
fair value throuph grofit o koss
- Nt gain 7 (ioss) on sale and scdemption of iivesimenls ] 24,577 ” (|5,420)’ ] 21,089 ] , 4,999 1

- WNelunrcalised gain / (loss) on revalaation of investmenes 56,954 (551} 54,061 ]| 570
81,531 (9,011 al1,650 10,549
Net capial gain an sule and redemgtion of
investments classified as availahie-for-sale 24,508 16,1388 19928 1,794
L.oss on disposa. of membership cards - {7,450) .
Cner income - 76 - "
Provisivn / reversal of provision - gt i2 (88.907) £2,757 (h1,825; 20.924
120038 151,156 139,456 140,38t
Fapenses
Rymit ign 1¢ the Management Company 17,607 23,650 13,976 5960
I'rovisian lor indirect duties and taxes ¥ 5,080 4,284 2,571 984
Sales tax on management fee 4,141 3589 2408 1.106
Remuneration to the Truslee 1,993 1,772 1,004 1.1t0
Arncal foe to Securities wed Bxchiange Commission of Pokistan 1,380 1,186 698 402
Bank charges 27 7] 7 1y
Audilors’ remusieration 66t 516 K6 156
Legal and prefessional charges - 124 - 143
Laokyroge 893 436 643 1
Printing; and stalivsery 13 282 0. 50 281
Custody and setlamenl charges 10 13 1 1
Listing fec 18 20 15 10
‘Touwl expenses 41,847 36,459 AT 10,623
178.0%H 21531 117,985 129,558
1.remen of foss and capital losses Included in prices ol uiils
issucd fcss thosc in units redeemied - nct (222) (3T (22m 5
Provision ter Workers Welrure Fund 3,493) (4.238) {2,403y {2,342)
Net income Tor (he periad before taxadion 174,376 214,746 113362 127,560
Taxation i3
Netincome for the period afier tazation 174,376 L 0T6  1E5,362 {27,560

We will be sending you 200 copies of printed financial statements for distribution amongst the members of the
Exchange.
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